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ATLANTIC UNION ...in figures

H ATAANTIKH ENQXH.... o€ aptOpovg

IMooca o< €
—— Investments - Erevovoelg Amounts in €
130.000.000 €
1998 13.208.600
110.000.000 € - 1999 13.752.692
2000 18.089.444
90.000.000 € ~ 2001 24.733.775
2002 28.425.947
70.000.000 € -
2003 36.519.709
oo 2004 58.521.305
2005 64.046.880
30.000.000 € - 2006 74.523.750
2007 83.867.547
10.000.000 € 2008 89.087.904
2009 96.750.097
N TIPS LIS
Y YA e P D A XA N S A N 2010 109.199.116
YEARS 2011 115.235.040

Last years’ increase 2011 - 2010:

o
AbEnon TeAzvTaiov droug 2011 — 2010; O 70

Increase in 13 years’ period 1998 — 2011:

0
AtEnon 13 crv 1998 - 2011: | 1 4%



ATLANTIC UNION ...in figures

H ATAANTIKH ENQXH.... o€ aptOpovg

—&— Premium Production - Ilopaynyq Ac@aricTpov I Moca og €
75.000.000 € AmoulSi

YEAR  heoBUCTION

65.000.000 € - 1998 16.271.461

1999 19.818.541

55.000.000 € - 2000 26.606.581

2001 30.893.502

45.000.000 € - 2002 31.985.925

2003 36.934.415

35.000.000 € - 2004 43.532.343

2005 43.303.016

25.000.000 € - 2006 42.555.638

2007 47.504.236

15.000.000 € - 2008 52.409.651

S PDSOPOS E O ®OS 2009 61.332.430

SRS R S EONE OO O O PO

YEARS 2011 68.547.958

. R . .
Increase in 13 years’ period 1998 - 2011: 321.3%

Avénon 13eT@v 1998 - 2011:



ATLANTIC UNION ...in figures

H ATAANTIKH ENQXH.... o€ aptOpovg

INocd o< €
—&— General Expenses Management - ECooa Awaygipiong Amounts in €

12.000.000 € YEAR &Ep'émg
1998 3.186.584
1999 3.730.639

10.000.000 € - 2000 4.315.384
2001 4.994.143
2002 5.021.885

8.000.000 € 2003 5.271.392
2004 5.935.225
2005 5.980.655

6.000.000 € 4 2006 5.977.995
2007 6.619.174
2008 6.743.733

4.000.000 € 2009 7.656.805
2010 8.737.500
2011 8.580.455

2.000.000 € 1 ] 1 1 1 1 1 I 1 1 1 1 ] I ] ] 1 1 1 I ] I 1 1 1 ] ]

Q) M o O Q
FPTPHPFFFFSIEF oS
YEARS
Last years’ increase 2011 - 2010: 1.8%
Avénon tedevraiov érovg 2011 - 2010: 378
Increase in 13 years’ period 1998 — 2011:
e 169,3%

Avénon 13 erarv 1998 - 2011:



ATLANTIC UNION ...in figures

H ATAANTIKH ENQXH.... o€ aptOpovg

Ioocd o< €
PROGRESSIVE INCREASE .
Amounts in €
IN PREMIUM PRODUCTION AND IN GENERAL EXPENSES
PRODUCTION chglfl\l}s%s
. YEAR
160% - 158,5% AMOUNTS Cﬁ:;‘;:},/n AMOUNTS Cﬁ:r?;:‘l' ”
0,
140% 1 157,6% 2000 | 26.606.581 4.315.384
130,5%
o 2001 | 30.893.503 | 16,1% | 4.994.143 | 15,7%
-
| 102,5%.98,8% 2002 | 31.985.926 | 3,5% | 5.021.885 | 0,6%
100% - 2003 | 36.934.416 | 155% | 5.271.392 | 5,0%
80% - 2004 43.532.344 | 17,9% | 5.935.225 | 12,6%
60%. 2005 | 43.303.016 | -0,5% | 5.980.655 | 0,7%
2006 | 42.555.638 | -1,7% | 5.977.995 | -0,04%
40% -
2007 | 47.504.236 |11,36% | 6.619.174 | 10,7%
20% 2008 | 52.409.651 |10,33% | 6.743.733 | 1,9%
0% 2009 | 61.332.430 |17,03% | 7.656.805 | 13,5%
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2010 | 68.776.097 |12,10% | 8.737.500 | 14,1%
—@— Premium Production - Ilapayoym Ace/rpov 2011 | 68547958 | -03% | 8.580.455 | -1.8%

—— General Expenses - 'E€oda Awayeipiong

Increase in 11 years'

o, o,
period 2000-2011 g el

Increase in 11 years’ period 2000 — 2011:
Premium Production: 157,6%
General Expenses: 98,8%



ATLANTIC UNION ...in figures

H ATAANTIKH ENQXH.... o€ aptOpovg

—&— Index of Expenses towards Production - Aswktng EE00@v Awaygipiong npog Mapaymyr)
Ac@uiicTpav

20%

18% -

16% -

14% -

12% -

14.3% 14,0% 13,9%

ITocd o< €
Amounts in €

YEAR PREMIUM GENERAL

PRODUCTION EXPENSES
1998 16.271.461 3.186.584
1999 19.818.541 3.730.639
2000 26.606.581 4.315.384
2001 30.893.502 4.994.143
2002 31.985.925 5.021.885
2003 36.934.415 5.271.392
2004 43.532.343 5.935.225
2005 43.303.016 5.980.655
2006 42.555.638 5.977.995
2007 47.504.236 6.619.174
2008 52.409.651 6.743.733
2009 61.332.430 7.656.805
2010 68.776.097 8.737.500
2011 68.547.958 8.580.455




ATLANTIC UNION ...in figures

H ATAANTIKH ENQXH.... o€ aptOpovg

Iocd o< €

—— Share Capital - Metoyiko Kepdioro AmocSgs

28.000.000 € - 1998 2.054.292
26.000.000 €
Sy 1999 2.553.191
22.000.000 € 2000 2.553.191
20.000.000 € - 2001 3.000.000
18.000.000 € -
L Atousedl 2002 3.000.000
14.000.000 € - 2003 3.066.750
12.000.000 € - 2004 3.600.000
10.000.000 € -
e 2005 3.600.000
6.000.000 € - 2006 3.600.000
4.000.000 € 2007 12.000.000
2.000.000 € -
2008 18.000.000
e,9°° c,qq @Q @\ @"» @"3 Q&‘ @6’ @b QQ’\ QQ% Q@ Q@ Q\\ 2009 | 20.010.000
D e 2 O e 2010 27.654.000
YEARS 2011 27.654.000

Increase in 13 years’ period 1998 — 2011:

0
Avnon 13 srov 1998 - 2011  1-246:2%



ATLANTIC UNION ...in figures

H ATAANTIKH ENQXH.... o€ aptOpovg

IMooca o< €
—o— Own Capitals - Towo Keparora I Amounts in €

1998 2.230.395

45.000.000 € -
1999 3.117.693
40.000.000 € - 2000 3.011.141
35.000.000 € - 2001 3.502.837
30.000.000 € - 2002 5.112.598
2003 6.722.638
25.000.000 € - 2004 21.223.985
20.000.000 € - 2005 22.164.913
15.000.000 € A 2006 26.907.628
2007 28.611.228
LCA900C - 2008 29.661.381
5.000.000 € + 2009 32.128.700
0€ (it i o q ot § ot § -t § ¢ § ¢ §  f i i t i t ;i 2010 37.134.554
5 b (\ 2011 45.958.734

TP FPFIFFLIF S
VEARS
Last years’ increase 2011 - 2010: 23.8%
Avénon televraiov érovg 2011 - 2010: e
: . 5 .
Increase in 13years’ period 1998 — 2011: 1.961%

Avénon 13 erarv 1998 - 2011:



ATLANTIC UNION ...in figures

H ATAANTIKH ENQXH.... o€ aptOpovg

Iloca o€ €
== Net Profits before taxes - KaOapa Képon mpo ¢opov Amounts in €

16.000.000 € NET
VEAR PROFITS

Before

14.000.000 € -

taxes
1998 334.551

12.000.000 €

1999 605.759
2000 309.666
2001 1.127.764
2002 1.189.825
2003 1.648.066
2004 2.067.111
2005 2.340.429
2006 2.712.665
2007 3.093.306
2008 4.503.783
2009 6.145.369
2010 8.891.390
2011 13.927.705

10.000.000 €

8.000.000 €

6.000.000 €

4.000.000 € -

2.000.000 €

0€

Last years’ increase 2011 - 2010:
Avénon tehsvtaiov érovg 2011 - 2010:

56,6%

Increase in 13 years’ period 1998 — 2011:

0
AvEnon 13 st 1998 - 2011; $063%



ATLANTIC UNION ...in figures

H ATAANTIKH ENQXH.... o€ aptOpovg

Iloca o< €
Amounts in €
== INDEX OF NET PROFIT before taxes PER EMPLOYEE - NET PROFIT EMPLOYEES INDEX OF
c z z P z Before taxes NET PROFIT
AgIKT G KOOUPOV KEPOOV VA VITAAAAO YEAR ERER vt
AMOUNTS
IN NUMBERS PER
130.000 IN€ EMPLOYEE
120.000 - 121.110 2000 | 309.666 100 3.097
110.000
100.000 - 2001 | 1.127.764 108 10.442
90.000 - 2002 | 1.189.825 101 11.780
i 81.572
50,000 2003 | 1.648.065 104 15.847
70.000 -
| 2004 | 2.067.111 107 19.319
60.000 51211
50.000 - 2005 | 2.340.429 107 21.873
40.000 - 40.21
2006 | 2.712.665 111 24.438
30.000 -
20,000 { 10.442 27.868 2007 | 3.093.306 111 27.868
10.000 - T 380 15.847 21.873 2008 | 4.503.783 112 40.212
30097 1 ° 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
0
2 .145. 12 1.211
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 bl s B 0 5
2010 | 8.891.390 109 81.572
2011 | 13.927.705 115 121.110
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ATLANTIC UNION ... towards the competition

H ATAANTIKH ENQXH ... 6€ 6Y£01 UE TOV OVTUYOVIGUO

Share Capital - Metoyiko Kepdioro Iosoact
Annual change since 1998 - ETfjowo petafoin ano to 1998 Amounts in €
1400,0% . . . . . . ; : . . . 1400,0% e CS:::::L ér?::;le SHARE CAPITAL é::::le
1300,0% +------ SRRREE IRRREEE P pon =oozas o R SR e L 1998 | 2.054.292 i 380.254.770 i
1200,0% +------ R R Feeeee- R RREEEE e e PR S LR R - 1200,0% — —
1100 0.,/: 1. C o s . e C o c o o 4 ¥ 1999 | 2.553.191 | 24,3% | 510.851.034 | 34,3%
1000’0%-_......5.......: ...... . ...... ...... h ...... L 1000,0% 2000 | 2.553.191 | --- | 618.595.325 | 21,1%
900,0% +----- - el R — A PR B :. ...... 87210 - 2001 | 3.000.000 | 17,5% | 720.396.921 | 16,5%
800,0% +------ Foocos IECEETE poocoos oo jesoccs poozc: AEEEEEE: pacooc poeoac Caoamoaaon - 800,0% 2002 | 3.000.000 | --- | 853.303.166 | 18,4%
700.0% +-- - - - - A S L U S L ] 7. 7.62(.1%.. 4T L.
) : . ; : ; : : ; : 2003 | 3.066.750 | 2,2% | 890.371.000 | 4,3%
0 - 2 - = e o e = m - daeaeeaa b e eemaa L | e o= == d e eaaaa "M eeaaaa LY £ daaaeaaa e ae e n = - o
gggg of ; ; ; ; ; ; ; : ; ; ; 600,0% 2004 | 3.600.000 | 17,4% |1.108.028.000| 24,5%
el S R S— 5 """ f """ f' gy . 2005 | 3.600.000 | --- [1.115.613.852 0,68%
400,0% A R ey T 278:60%: -+ 400,0%
300,0% 1 - - -- . N S b yancno / 26530%. . 4. 2006 | 3.600.000 | --- [1.271.972.100]14,02%
o d...... .. o - v A : ° 2007 | 12.000.000 | 233,3% |1.259.586.820 -0,97%
200,0% : oG 1 200,0%
100,0% - ' : 2008 | 18.000.000| 50,0% |1.389.156.985| 10,3%
0,0% =T 0%0/ 260%—29500% %'75 5 40/:; 0,0% 2009 | 20.010.000| 11,2% |1.439.625.200| 3,6%
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2010 | 27.654.000 | 38,2% [1.295.737.142| -10%
Incre:r?: in12):ecrs’ 1246,2% 240,8%
—&— Atlantic Union == Greek Market e A

Increase in 12 years’ period 1998-2010
ATLANTIC UNION: 1.246,16%
GREEK MARKET: 240,76%



ATLANTIC UNION ... towards the competition

H ATAANTIKH ENQXH ... 6€ 6Y£01 UE TOV OVTUYOVIGUO

Own Capitals - Towe Kepdaioa

Annual change since 1998 - ETiicio petafoin ané to 1998 000 o¢ €
Amounts in €
1600% - 1600% ATLA O
YEAR
1500% 1 1500% OWN CAPITALs ATV ERANIS oy capiTALs C:::;:'%
1400% - 1400%
1998 2.230.395 651.728.957
1300% - 1300%
TA%e . 1999 3.117.693 39.8% [1.203.510.581 84,7%
1100% 4 1100% 2000 3.011.141 -34% [1.447.618.421 20,3%
1000% - 1000% 2001 3.502.837 16,3% |1.281.251.099 -11,5%
900% - 900% 2002 5.112.598 460% [1.054.744.275 -17,7%
800% 1 800% 2003 6.722.638 31,5% [1.538.396.000 45.9%
RRE2 70002 2004 | 21.223.985 2157% |1.675.638.000 89%
600% 600%
2005 | 22.164.913 44% |1.873.662.384 11,8%
500% - 500%
PR o 2006 | 26.907.628 21,4% [2.095.395.084 11,83%
0 (]
300% 4 o 991800 '_ . _i ______ 300% 2007 28.611.228 6,33% [2.048.360.468 -2,24%
: L 201,4% : :
200% - -----n- "_‘_)6_6_‘_’/1 - 129, 2%_ B A — .+ 29001 70 5200% 2008 29.661.380 3,67% 1.573.698.114 -23.2%
100% - ==~ ‘b T - : : : 100% 2009 32.128.700 832% [1.747.222.499 11,0%
0% BT, %57 1o 61,8% - ; ; ; ; 0% 2010 | 37.134.554 15,58% [1.493.052.239 -14,55%
1998 ~ 1999 2000 51{%1 2002 2003 2004 2005 2006 2007 2008 2009 2010
Increase in 12 years' period
) ) loon0010 | 1-564,93% 129,1%
=== Atlantic Union =+ Greek Market

Increase in 12years’ period 1998-2010
ATLANTIC UNION: 1.564,9%
GREEK MARKET: 129,1%



ATLANTIC UNION ... towards the competition

H ATAANTIKH ENQXH ... 6€ 6Y£01 UE TOV OVTUYOVIGUO

Investments - Engvovoeig

Annual change since 1998 - Em6wa petaforn amo to 1998

I —— .. 750,0%
L B T B e e R 726,74+ 700,0%
7 T L Ny (T 650,0%
T T 574,5% a0 T 600.0%
311 e s 534 9% 550,0%
1T T 72 e 4642 Y e 500,0%
L 7 450,0%
T Y L 7 S O U U SO SRR A 400,0%
o,
350,0% - - v o n e B3 e 350,0%
117 £ e 300,0%
{1 e £ N e e i 250,0%
()
200,0% - - - - e sfeen e e s f -1-2-0--3-1}7625-@ S R R -;--17-]-,2%-16'9"/—- ------ & 200,0%
150,0% 4 -« nvreeeeeaannnn..... 120 WSO 121,5% - - g™ - - - 195,6% - - 150,0%
o ¥ 97,5% 96,6% e
100,0% 42 oe - e IRy et (SIS PSS eI (SRR IS SRS PSS SRR 100,0%
. TP ’
50,0% - - - - - s <l F7 013 O Nakabi dtabaditat hkabababatabel abeditatebit bbbt etatabahatota abaditatets 50,0%
0,0% 42.3% T T T T T 0,0%
5 0, by
1998 798 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
=== Atlantic Union =+=Greek Market

Increase in 12 years’ period 1998-2010
ATLANTIC UNION: 726,73%
GREEK MARKET: 167,83%

Iloca o< €
Amounts in €

O

YEAR | INVESTMENTS A""”“';h"“ge INVESTMENTS ér:‘g::;
1998 | 13.208.600 3.438.240.795
1999 | 13.752.692 4,1% 4.574.235.060| 33,0%
2000 | 18.089.444 31,5% 4.954.901.681| 8,3%
2001 | 24.733.775 36,7% 4.947.313.223| -0,2%
2002 | 28.425.947 14,9% 4.995.011.428| 1,0%
2003 | 36.519.305 28,5% 6.011.495.000| 20,3%
2004 | 58.521.306 60,3% 6.760.275.000| 12,5%
2005 | 64.046.880 9.4% 7.614.462.992| 12,6%
2006 | 75.523.750 17,9% 8.316.905.865| 9.2%
2007 | 83.867.547 11,0% 9.325.397.611| 12,1%
2008 | 89.087.904 6,22% 9.212.370.773 | -1,21%
2009 | 96.750.097 8,60% 10.161.656.628 10,30%
2010 | 109.199.11¢6 12,87% 9.208.632.226 | -9,38%

increasein 12years petod | 726,73% 167,83%




ATLANTIC UNION ... towards the competition

H ATAANTIKH ENQXH ... 6€ 6Y£01 UE TOV OVTUYOVIGUO

Premium Production- Ilapayoynq Acparictpov

Annual change since 1998 — Etrjola petafoln amnd to 1998 IMoca o< €
AL — Amounts in €
32 2,7‘& ATLA o T
300% 300% PREMIUM Annual PREMIUM Annual
276% YEAR | probucrion Ch‘;t‘ge PRODUCTION Ch‘;i‘ge
250% 250% 1998 | 16.271.461 1.933.382.245
1999 | 19.818.541 | 21,8% |2.409.097.573| 24,6%
200% 200% 2000 | 26.606.581 | 34,2% |2.572.560.528| 6,8%
2001 | 30.893.502 | 16,1% | 2.641.819.516| 2,7%
150% , 150% 2002 | 31.985.925 | 3,5% |2.895.251.962| 9,6%
2003 | 36.934.415 | 15,5% | 3.234.683.000| 11,7%
100% 89,9% 100% 2004 | 43.532.343 | 17,9% | 3.632.549.000| 12,3%
0,
63’5 /o 2005 | 43.303.638 | -0,5% | 3.946.170.000| 8,7%
0,
50% 24’6 Yo 50% 2006 | 42.555.638 | -1,73% | 4.316.629.352| 9,39%
49,8%
o 3.1%36,6% 2007 | 47.504.236 | 11,63% | 4.685.483.635| 8,54%
? 0

0% | | . | . | . | . | + 0% 2008 | 52.409.651 | 10,33% | 4.750.614.901| 1,39%
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

2009 | 61.332.430 | 17,0% | 4.936.877.953| 3,92%

Atl U G k Mark 2010 | 68.776.097 | 12,14% | 4.790.786.026 | -2.96%
e=ges A tlantic Union e (Gree arket .
—
" beriod 19982000 |322.7% 147,8%

Increase in 12 years’ period 1998-2010
ATLANTIC UNION: 322,7%
GREEK MARKET: 147,8%



ATLANTIC UNION ...in figures

H ATAANTIKH ENQXH.... o€ aptOpovg

Atlantic Union towards the Competition
H Athavtikn 'Evoon o€ oyéon pe tov avroyoviepuo

Iloca o< €
Amounts in €

KaOapa Képon mpo @opov - Net Profits before taxes
Eriow Metafor ané to 1998 - Annual change since 1998

o Annual
2500% T F2500% Emoia
raiil 2557,7% - YEAR | NET PROFITS MeraBoA % NET PROFITS Cht;?ge
2100% + 1 2100% 1998 | 334.551 64.552.540
e b e 1999 | 605.759 | 81,1% | 347.447.712 | 4382%
1700% + 1 1700%
1500% & S 2000 | 309.666 | -48,9% | 167.622.826 | -51,8%
0,
1300% 1 LG 11300% | 2001 | 1.127.764 | 264,2% | 5712047 | -96,6%
1100% + 4 1100%
K ) 2002 | 1.189.825| 55% | -202.300.000 | -3.641,7%
900% + 710,8% A 1 900%
TOO% Ty 2 1 700% 2003 | 1.648.066 | 38,5% | 104.544.000 | 151,7%
92 /0
500% S 599.6% T 500% 2004 | 2.067.111 | 254% | -62.869.260 | -160,1%
300% 1 517,9% 1774% 7o . 1 300%
1 59.7% 648% 56,7%l o 2005 | 2.340.429 | 13,2% | 124.334.672 | 297,8%
0 X 2 (]
100% -100% 2006 | 2.712.665| 159% | 179.065.996 | 44,0%
\ 0,
300%298..1999..2000 2901020/ . Boovs 2007 | 3.093.306 | 14,0% | 103.091.734 | 59,7%
-500% L RO -197,4% -500%
o ’ $617% L 2008 | 4.503.783 | 45,60% | -491.673.766 | -576,93%
900% -900% 2009 | 6.145.369 | 36,4% | 106.378.415 | 121,65%
2010 | 8.891.390 | 44,7% | 101.147.792 | -4,92%
—s— Atlantic Union == Greek Market
| in12 3
" period 19982010 | 2557,7% 56,7%

Increase in 12 years’ period: 1998-2010
ATLANTIC UNION: 2557,7%
GREEK MARKET: 56,7%



Il  HEALTHY ECONOMIC GROUNDS

ATLANTIC UNION
INDEX OF SOLVENCY I MARGIN

2011
AEIKTHX ITEPIOQPIOY ®EPEITYOTHTAX (SOLVENCY I) ETOYX 2011
Solvency I Margin
Disposed by Atlantic Union 47- 1 92 ° 5 1 7
Solvency I Margin
Demandable by the Law 1 6-9470208

¥
Percentage of So(l)vency I Margin 278947 %




