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1. Zovoyn

JKOTIOG TNG MOPOVOoOG €KBeONC elval N CLVOAIKA TEPLYPAPN TNG ETLXEPNONG. XTN
OUVOALKN TIEQLYPOPN) QUTH, EVTAOOVTAL TO OUVOAO TWV SpaoTnPOTATWY Kol Ol
ETOO0EIC NG €TUXElPNONG TO oLoTNUX SlakuBepvnong To TIPO®IA Kivduvou, N
ekTipnon tng alog Twy KEPOAQLOKWY OTIAUTACEWY PEPEYYLOTNTAC KABWC KAl N
Slaxelplon kepahaiov. H mapovoa ekBeon exel oxedlaoTel kat VAoTIOINOEL e okoTd
TNV eVOEAEXT) EVNUEPWON TOOO TWV VPLOTAUEVWY TIEAXTWY 000 KOl OLOLSHTIOTE
evdlapepopevon. Tautoxpova xel TeBel wg EMOTTIKN amaltnon oTo TMAAUCLO NG
Depeyyvotntog ll.

Ta Sl kepdhawa TG Etouplag KaAUTITOUY KOTd 2,7 (POPEC TNV KEPAAXLOKT) amaitnon
(PEPEYYLOTNTAG KOL KATA 8 (POPEC TNV EAXXLOTN KEPOAXLOKT ATaiTNON, TOTIOBETWVTOG
TNV, OTLG TILO PEPEYYVEG ETALPLEG OXL LOVO OTNV EAANVIKA ayopd, OAAG Ko o SLEBVEC
emimnedo.

e OTL apopd TN Spaotnplotnta, n Etalpla mopouvodlel otobepr) elkOVA OTIC
ONUOVTIKEG KXTNyopleg SpaTTNPLOTATWY TNG, SNAASK, TIG YEVIKEG AOPAAELEG UE KUPLO
&&ova Tov KAXSO QUTOKLVATOU Kol OKOAOUBWC TOV KAGSO TUPOG. XTn OULVEXELX
BplokeTal 0 KAASOC {wnG, OTIOV YIVETOL UL OTPATNYLIKN TIPOOTIAOEr v ASELENC TOV.
JUVOAIKQ, O€ OTL APOPA TO ETUTESO TIAPAYWYNG, TTAPATNENONKE pio cdENon TG TaéENG
TOU 3,4% OTA €YYEYPOAUPEVA ATPOALOTOX .

H Etoupla €xel evoppoviotel TANPWE HE TG OMAUTACELS TOU VEOLU CUCTHHATOG
SlakuPeEpYNoNG, LVIBETWVTAG TG emtayeg TnG odnylog Pepeyyvotntog I ko
SNULOVPYWVTOG TIG UTIOSOUEG EVOG OUYXPOVOU, KOl QUECH TIPOCOPUOCLUOU OTLG
TPEXOVOEG AVAYKEC, OPYAVLIOHOV. To VEO cuoTNUa SlakLBEPVNONG XL SOKLUOOTEL KoL
EXEL PEPEL TA ETBVPNTA ATIOTEAECUOTO, TOOO OE TIPAYWYLKO OCO KAl O EAEYKTIKO
emimnedo.

Je OTL aPopa TO TPOPIA KlvdLUVOoL, N ETaupla £xel AGBeL TN OTPATNYLKY ATOPOCN VX
TIXPOUEVEL O XAUNAOU plokou eTIAOYEG. Ol ETIAOYEC XOUNAOU PlOKOU, LAOTIOLOVVTAL
TOOO HECW TNC TPOIOVTIKNC €€€AIENG TNG ETauplag 600 Kol amd TIC eEVOUTIKEC TNC
TOTIOOETNOELG, TIPOOPEPOVTAG EVAL EEAUPETIKA (PEPEYYVO TIEPIBAAAOV YL TOUC TIEAATEG
™Nn¢. Ot kivduvol Tov Semouy TNV Etaupla, eivat oL Tuttikol kKivéuvol oG ao@aALoTIKAG
eTaplag xapnAou piokov. O peyoAUtePOC kivduvog Ttou SLETEL TNV ETaupla Tapapevel
TO OKOVOULKG Q0TOBEG TEPIBAAAOV. Ze OTL APOPA TOUG UTIOAOLTIOUE KIVOLUVOUG, N
Etapla, XpNOWOTOWWVTAG TA TIO OUYXPOVA EPYOAEI], TIOOOTIKOTIOLEL, KOl e
TOKTIKOUG EAEYXOUC KATAPEPVEL VO SLXTNPEL TO KIVOLVIKO TIPOPIA TTou eTIBLEL

Ol amoTIUATELG TwV oTolelwv EvepynTikou Kat MaBntikou Stemovtal amo TG aPXES
TN Pepeyyvotntog Il kat Tov vopou 4364/2016.

Ye OTL apopa Ta 1dlax Kepdhawa, n Etoupilor Sev €xEL LTIOXPEWOELG HUELWHEVNG
efoopaiiong. H Etaplor Sev SloBetel emtiong cuPMANPWHOTIKA (Star Ke@AAXL, KaBwWG
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TO METOXIKO TNG KEPAAQLO €ival OAOOXEPWC KATOREBANUEVO, SEV EXEL €YYUNTIKEC
ETILOTOAEG KOl AOLTIEC EYYUNOELG OUTE GAAEC VOULKEC SECUEVTELC.

2. ApooTNPELOTNTA KOl OTTOTEAECUATA
2.1 Kbpla Apaotnplotnta

H ATAANTIKH ENQXH AETA elval avwvuun ao@oALOTIKN eTatplo Kot avoAapBavel
KIVOUVOUQ KAl KOTA aoPoAioEwyY ZwnNg Kol KT ao@oiioswv Mevikwy KAadwv. Ta
QOPOALOTIKA TNG TpoiovTa SlatiBevtanl atnv EAAGSa.

H etaupia 16p0Bnke to 1970 otnv EAAGSO Kat £xel TNV €6pa TNG otV ABrva Tt TNG
060U Meooyeiwv 71 & HALdo¢ 36. H etaupla éxel aplBpd pNTpwou aVwVORWY ETXLPLWV
AP.M.AE. 12829/05/B/86/009 kot Asttovpyel oUp@wva pe TG Slotd€el tou N.
2190/1920 kau tou N. 4364/2016.

H diapkela g eTaplag opidetal og 99 £Tn O TNV NUEPOUNVIA TNG KXTOXXWPNONG OTO
olkelo Mntpwo Avwvipwv Etalpiwv Tng SOKNTIKAG QmO@OCnG ylo TNV Topoxn
adelag ovotaong TG Etatplag kat TNV €yKpLlon Tou KATAOTATIKOU TNG.

Ot Owkovouikeg Kataotaoelg xouv ouvtaxBel og evpw (€). OAa ta tood eppaviovTal
XWPIg oTpoyyvAoTIoinon, EKTOG KAl OV VAPEPETAL KATIOU SIOPOPETIKAL.
JKOTIOC TNC eTauplag elvau :

a) H Stevepyela ao@olioswyv otnv NUedaTtr) Kol TNV ocAAOSATI) 0TOUG KAASOUG
(WNG, KEPOAXLOTIOINCEWG, TVPOG, HETOPOPWY, (Sl EnNpag BoAdaoong Kol aEPOQ),
OUTOKLVATWY, OTUXNUXTWY €V YEVEL KAOTING OOTIKAG €uBUvng TAONG PUOEWG,
BpooEwE PNXoVWY Kol KPUOTOAAWY, 08IKNG Ponbeslag, VOUIKNAG TpooTtaaiag,
TIOTWOEWY, EYYUNTEWV KOL EV YEVEL TUVOPWV OANWY OOPOALTEWV JE TOUG AVWTEPOUG
KAGSOOUG, WG KL OAWY TWV GAAWY 0OQOAICEWY TWV KAGSWV TIOU TIPOPAETIOVTAL KO
TepLypdipovTal oto vopo 400/1970 OTtwg ouTOG TPOTIOTIOWONKE e TO VOO 4364/2016,
KOTOTILV  €10IKNG &delog Tou apupodiou TPOg TOUTO UTIOLUPYOU €POCOV  TOUTO
TIPORAETIETAL €K TOL VOOV,

B) H ao@oAiong €uBlvng TOU HPETAPOPEWSG Sl TIAONG PUOEWC HETAUPOPAC
TIPOCWTIWV N QVTIKELMEVWY, N QOPOALONG VOUAWY 1 UOBWUATWY, KaBwE Kol oL
ETTOKOAOLOEC TIPOOOETEC (NULEC TIOV (VAL GUVETIELD XTUXNMATOG,

y) H avtao@oAiong mavtog KAGSOU €K TWV QVWTEPW OAOPOAICEWY OTNV
NUESATA KAl TNV 0AAOSATTH WG KAL N EKXWPENCN VTXCPOAICEWV.

8) H avtimpoowTteuon, N TMpakTopeuon, KaBwg n Slevepyela kat n dleaywyn
EKKOOOPIOEWG  QOPOAIOTIKWY  AOYOPLOCUWY  NUESATIWY Kol aAAoSaTTwV
QOPOALOTIKWY 1 QVTAOPOALOTIKWY ETILXELPNOEWY, KOAOWC KAl HECITWY TOU AyyAIKOU
ANOLS, ACPOAMOTIKWY KL OVTOOPOALOTIKWY CUVETALPIOUWY KAl N KoB' olovonmoTe
TPOTIO CUMHETOXN O GAAEG ETIXELPNTELG N ETAUPIEC TTIOU ETILOLWKOUVY TIOPEUPEPELG e
TOUC TIOPATIAVW OKOTIOUG CURPWVA PE TIG Slatdéelg Tov apbpou 6 N.A 400/1970.
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€) H katdTiv amo@&oewe Tou AloKNTIKOU JUUPBOVAIOL Slevepyeld OPOATEWY
KAGSWV TIAOIWV KOl EPOCKOPWY KAl THOTEWC LTIO TNV TIPOUTIOBE0N dVENTEWC TOU
METOXIKOU KEPOAXIOUL 0T ETITPETIOPEVA ATIO VOO OpLAL.

2.2 Al0IKNTIKO ZUUPBOVALO

To AloNTIKO ZLUPPOVALO Elval TO KUPLO SLOKNTIKO Opyavo TG ETatpeiog ov Katd
KUPLO AOYO SLOHOPPWVEL TN OTPATNYLKA KOl TIOATIKH QVATITUENG QTG EVW
ETIOTITEVEL KOl EAEYXEL TN SLaXElpLon TNG Tieplovaiag TG AAUPBAVEL ATTOPACTELS, AOKE(
ENEYXO O OAEC TIG SpAOTNPLOTNTEC TNG ETaupelag kot emomTeVEL Tl ouVEXOUE BAoNG
To 0TeAéXN TG Etaupeiog ota omola BACEL TOU OPYQAVOYPAUMOTOG 1 KATOTILY
avéBeong omo To (5o TO AloKNTIKO ZUPPOVALO £X0UV VOTEDEL OXETIKEG EKTEAEOTLKEC
APUOSIOTNTEC.

Ot e€ovoieg kat apuodloTnTeg Tou AlOIKNTIKOL ZVPPBOVAIOL TNC ETalplag ivat auTtec
TIOU TIEPLYPAPOVTAL 0TO KATAOTATIKO QTG

To AloIKNTIKO ZUMBOVALD, OTIWG TIPOPAETIEL TO KATAOTATIKO, amOTeAE(TaL amo Tpla (3)
ewcg SekamévTe (15) HEAN, Ta oTola SLOKPIVOVTOL 08 EKTEAEOTIKA KO N EKTEAECTIKAL.
Ta EKTEAEOTIKA WEAN amaoxoAovvtal otnv Etalpla pe Tt kaBnuepwva Bepoata
Slolknong. Ta PN eKTEAEOTIKA MEAN €lval ETILPOPTIOPEVA PE TNV TIPOXYWYN TWV
ETAPIKWVY (NTNUATWV.

H ouvBeon Tou AloIKNTIKOU ZUPBOVAIOL £XEL WG AKOAOVBWG :

Aewvidag — Avdpéac MmoAtatdng Mpoedpoc Mn EKTEAEOTIKO
lwavvng AamoaTag AtevBUvwY ZVPBovAog EKTEAEOTIKO

Jan De Meulder Méhoc A.X Mn EKTEAEOTIKO
Juerg Schiltknecht Méhog A.X Mn EkTEAEOTIKO
Fewpylog KoAapwtouodkng Méhoc A.X Mn EKTEAEOTIKO
2TEpYLog Oe0dWPOTIOVAOG Méhoc A Mn EkTeAeoTikO
MNétpog Mataoukng Méhog A.X Mn EKTEAEOTIKO
AnunTplog — Zmupidwv Mopaokevdc Méhoc A.X Mn EKTEAEOTIKO
TTUMOVOG ZapPNG Méhoc A.X Mn EKTEAEOTIKO
EAeuBéplog Mmooy apdTiouAog Méhog AX EKTEAEOTIKO

ITupldwy OeoxapdmouvAog Méhog A.X Mn EKTEAEOTIKO
JOPAVTOG ZTAOIVOTIOVAOC Méhoc A Mn EkTeAeoTiKO
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2.3 MoATikn ApolBwv

H ouykekpluévn TOMTIKA opolBwv epyalopevwy exel eykplOel amd 1o AloknTKO
JupBoVALo. ETikapoTIoLETOL VA £TOG TOVAGXLOTOV, amtd TO ALOIKNTIKO ZUHBOVALO KOL
elval oLPPOTN HE TOUG OTPATNYLIKOUG OTOXOUG TNG £TALPLOC.

H moAwtikr) Tng ETauploag sivat:

Q) VO OTIOPEVYEL  KivnNTpa N TIPOXEC Tar oToial WOoUV O LTIEPPOAIKN avAaAnyn
KIVOUVWV.

B) VOl QVTOTIOKPIVETAL OTLC UTIAPXOVOEC CUVONKEC OTNV OLKOVOUIO KOl TOL OLKOVOLK&
dedopeva Tng eTauplog

Y) N TOEOTPUVCN TOU TIPOCWTILKOV YL TNV obENTN TNE TIOPAYWYLIKOTNTOC KAL TNG
OV TAYWVIOTIKOTNTAG.

2.4 EAeYKTEC

O €AeyX0C TWV OLKOVOULKWY KOTOOTACEWY TIPAYHATOTIONONKE amd TtV EAEYKTIKN
Etauplo “AUDIT PLUS AE." (Aew. MevTtéAng 104 152 34 XohawvSpt AM./ZOEA: 172).
Ao Tnv Bl eTaLpla TIPOYUXTOTIOETAL KL O (POPOAOYIKOC €AEYXOC KOTA T
TiPOPAETIOEVA a0 TO GpBpo 65A moapdypawog 1 tou N.4174/2013 tou KQAIKA
OOPOAOTIKHZ AIAAIKAZIAY (PEK A" 170/26-07-2013), amo OTou OV OVOUEVETAL VX
TIPOKVPOULV TIPOCBETEC ONUAVTIKEG ETURAPVVOELG.

Tov €Agyxo ylx TNV etouptkn xprion 2019 Baoel twv AleBvwv EAeyktikwy MpoTimwy,
Stevnpynoe o OpkwTtog EAeyktng - Aoylotng k. Kwvotavtivog Avtakng (AM.Z.O.EA.
21271) Tng eAeykTikng etatpeiog «AUDIT PLUS AE.».

2.5 Emomtevovoa apxn

H etauplo vmtdyetan otov eheyxo tng AlevBuvong Emomteiag 1S1wTkAG Ac@AALoNg
(A.ELA) g Tpdmelog tng EANGSOC (TTE), n omola emitnpel TNV epappoyn Twv
Satdéewv Tou N 4364/2016. Emiong pe Okeg NG amoaoelg mpoodlopilel tnv
KOWWOVLOTIKI) AELTOUPYIX TWV OOQOAICTIKWY ETAPLWV. H eTatpia tAnpol Toug 0poug
KEPOAQLOKNG ETIAPKELNG KOl AOPOALOTIKNG TOTIOBETNONG TWV ATOBEUATWY TNG YLt TN
xpnon 2019 cupewva pe Tnv AlevBuvon Eromteiog 1IStwTikNg Ao@aAiong tng Tpamelag
EANGSOC.
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2.6 AvaokoTmnon xpnong

Me BeTikd TTPOONUO Kol ONUOVTIKG KEPSN €kAeloe To 2019 yia tnv ATAANTIKH ENQZH,
EKTIANPWVOVTAG £TOL OAEG TIG TIPOTEPALOTNTEG KAL TOUG OTOXO0UG Tou £ixe BEgel amd
NV opxN TOL XPOVou. Mo plor KOUN XPOVIA N eTaplor Tav KEPSOPOPA HE EVaV
eEapeTIK& LYNAOS SelkTn a€lOTILOTIOG OTNV AOPOALTTIKE OXYOpPAL.

O Aegiktng Kepohawakng Amaitnong Pepeyyuotntag ywo v xpnon 2019 yu tnv
ATAANTIKH ENQXH Bdoel tumomtoinuevng pebodou dlapoppuwbnke os 270,42%. To
OULVOALKO VoG Tou TAeovaapaTog TG Etatplag otig 31/12/2019 eivan 47,5 ek. Eupw. H
Etaupla emopEVWG, LTIEPKOAUTITEL KOTA 2,7 POPEG TIEPITIOV TIG AVAYKEG TNG 0dnylog
«DepeyyuotnTa Il», mou amautel Asiktn Kepohatakng Amaitnong Pepeyyuotntag
TovA&xLoTtov 100%.

o Ta eyyeyPApUEVO AOPEALOTPO TNG Xpriong avnABav cuvoAika oe 40.713.273,02 €
gvovtt 39.392.990,71€ Tng TpoNnyouueVNG XProng ONUELWVOVTASC aUENOn  KoTd
1.320.282,31€ ko og 10000 TO 3,4% Tiepimou. H etatpeion epappdlovTag UE CLVETIELX TNV
TIHOAOYLOKN) TNG TIOALTIKN, XPNOLUOTIOIWVTOG T KATGAANAQ epyolela, elxe oav
OTIOTEAECUO VO OUYKPOTNOEL TNV HElWon TwV ao@OACTPWY Kal VO TIAPOVOLACEL
HOALOTO KOt BETIKO TIPOCNUO TIOU lvall TIOAU ONUOVTIKO yla TG Slaitepar SUOHEVELQ
OLKOVOLKEG OLVONKEG TIOL ETIKPATOVV CHUEPT OTNV XWPAL.

INUELWVETOL OTL 0TO GUVOAO TNG N EAANVIKN Ayopd gixe pio cvénon yVpw oto 8,7%.

B. To COMBINED LOSS RATIO Ttou KAadou Actikng EvBuvng AuvtokivAtwv
Slapoppwbnke ywax tnVv Xprion 2019 og 99,5% mepimnov.

Ertiong to COMBINED LOSS RATIO twv uttoAomwy Mevikwy KAadwv Stopopuwbnke
yta Tnv Xpnon 2019 oe 51,3% mepimov.

Inuewwvetal 0Tt To COMBINED LOSS RATIO TteptAapfdvel TipopnBeLeg, yevika e€0da,
TIANPWEC, €£0S0 TIPOCWTIKOV, EKKPEUEIC CNILEC K.A.. TO UTIOAELTIOPEVO TTOCOOTO Elval
To kéPSOC NG ETauplac.

Y. Ta Texvika poGg ATIOBEUATIKA SIAHOPPWONKaV WG akoAoVOWG:

Aopohioewv Zwng o 11.229.624,79
Aopoiioewv Aot. EuBUvng Aut/Twv : 63.300.685,22
Ao@oiioswv Notmwv Mevikwy KA&GSwv :10.648.373,63
JYNOAO : 85.178.683,64

Ta avtioTo o amoBepatika TG Xprong 2018 eixov aveABel cUVOAIKK o€ 82.346.639,36
€.
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8. OL 0LVOAIKEC pag eTtevdLoelg To 2019 TapEpelvay Tepiov ota (Sla eTtimedar pe TNV
TIPONYOUUEVN XPNON Kol Slapop@wBnkav we €ENG:

Ertevduoelc o AkivnTa : 14.636.416,62
AlGpopeg XpnUATOOIKOVOULKES ETtevdUoELq © (M)136.938.327,87
JUUMETOXEC . 688.759,50
EmtevdUoELg Yo AOYOPLOOUO OOPOALCUEVWY . 4495552
JYNOAO :152.308.459,51

Emtl Twv akwntwv g Etauplag dev vplotatal kaveva Bapog.
(*) To 91,08% mepimou tTwv KataBeoewy Pploketat oe Tpamelec AWV EupwTaikwy
XWPWV.

€. Ta kéPdN mpo @opwv avhABav yloo Tnv xprion 2019 oe 3.091.101,34€ evavtl
6.339.322,67€ Tng TponyoupEVNG Xpriong ONUELWVOVTOG Helwon KoTd 3.248.221,33€
Kol 0€ TT0000TO -51,24% Tepimov.

2.7 TTpOOTITIKEG

H EAANVIKA olkovopior BPloKOTav O KOTAOTOON OVAKOUWNG €W TNV OTLyHN TNG
gupaviong tTou L Covid-19 o omolog exel xapakTnploTel wg mavdnula omd Tov
Moaykdopo Opyoviopod Yyeiag.

H ypnyopn e€amAwon tou odnynoe otnv Apeon ANWN HETPWY TOOO Ot emimedo
XWPWV/KPATWV 000 Kal O€ TITIESO ETILXELPNOEWV.

O akpPNC avTikTuTiog BeWwpPElTal TTWC ElvVal APKETA VWPIC WOTE VA EKTIUNBEL, WoTOCO
OVOUEVETAL  ONUOVTIKI  OWKOVOMLKN  Upeon. OL  €TOMTIKEG  OPXEC  TWV
XPNUATOTUOTWTIKWY KOl QAOQOALOTIKWY £X0LV TIPOREL 08 OAal eKElva TaL amapa{TNTA
HETPO YLt TNV TIXPOKOAOLONON KAl TNV OMOTIUNCN TWV XPNUATOOIKOVOUIKWY KOl
QOPOAMOTIKWY KIVOUVWVY. XTO YEVIKOTEPO aUTO TAaiolo n TTE €xel evtelvel Toug
MUNXOVIOUOUG EAEYXOU TWV ETIOTITEVOUEVWV ETAPLWY {NTWVTOG :

e ERSopadlaieg YMOBoAeg ylr TNV UETOPOA TWV  ATMOTIMACEWY  TWV
TIEPLOVCLOKWY OTOLXEIWY TWV AOPOALCTIKWY ETALPLWV.

o Alevepyela eUBOAUNG AOKNONG YO TNV ATOTINGN aKpaiwv oevopiwv.

H «ATtAavTtikn "Evwon» cOP@WVA UE TNV amalTtnon auTr) VAOTIOINOE OEVAPLO OTIOUL KAl
QTOTUTIWVETAL TTIWG N PEPEYYLVOTNTA TNG ETAPIAC SEV TIANTTETAL OE ONAVTIKO BaBuo.
AvoAuTIKOTEpaL N eTidpaon otov Selktn pepeyyvotnTag SCR eival peyeboug 7,5
TIOCOOTIAHWY HOVASWY, HUELWVOVTOG TOV 0TO eTtinedo Tov 262,9%.

Y& eTAUPIKO eTtimedo €xel evepyoTolnBel To MA&vVO ETIXELPNTLOKAC ZUVEXELOG CUPPUIV
UE TO OTIolo Ol VTIGAANAOL TNG eTAPIOG £XOUV XWPLOTEL 08 3 KaTnyoplec. ATopa T
omolat VKoLV OTLG euTIaBE(C OUAdEC Ko EpYACOVTAL ATIOKAELOTIKA OTTO TO OTITL EVW
ol unoAourtot gpyalduevol Baoel emixelpnolokov oxedlov emipepilovtal oe SVO
KaTnyopleg kot pyalovTal €K TIEPLTPOTING OO TO OTITL. Mg TOV TPOTIO QUTO yiveTal
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TIPOOTIABEIr VO €AQXLOTOTIOINOOUY Ol SUOHEVEIC ETUTITWOEL, OTNV AslToupyla TNG
eTaplac.

MopdAAnAa n Etauplar exel pofel o€ piar oglp& evepyelwy Ol OTIOlEC UTTOPOUV VA
0dnynoouv o TEEPATEPW PBeATIWON TN KEPSOPOPLag TNC.

Exovtag oav yvwpova TNV omaitnon ya Slopkn BEATIWON TWY UNXOVOYPOPIKWY
OLOTNUATWY, N eTalpia emevdLoe otnv avaaBulon Tov website TnC.

ErimAgoy, dnuoupynBnkav VEEC LOXUPEG OUVEPYQOIEC UE PeyXAOLC brokers otoug
omoloug TEBNKaV TIAPAYWYIKOl OTOXOL TETOWOL WOTE va emteuxBel avénon tng
TIOPOAYWYNG.

ATIWTEPOG OTOXOG TIOPAPEVEL N SLAXTHPNON TWV KEPSOPOPWV ATIOTEAECHATWY OTIWG
Kol To Tiponyoupeva 31 ouvamta €Tn, KaBwg Kot N uPnAotepn Béon tou Selktn
KEPOAQLOKNG ETIAPKELOG,

2.8 AmoTteleopaTa

‘OTw¢ TPOKUTITEL KOL otd TOV CUVNHUUEVO THVOKO HE TITAO "KaTtdoTaon ZUVOAIKWY
Eaodwv" ta kaBapd ipo popwv kEPdN avnABav oto Toad twv 3.091.101,34 €.

H ATAANTIKH ENQXH StaBgtel urtodopeg Tou TG £aa@aA{OVV TTAEOV TIOAUKOVOALKA
Slavoun Twv TPolovTWY NG H evioxuon tng amevBeiag popPng ao@aAlong n
TOUTOXPOVN OVATITUEN TWV TIOPASOCIOKWY SIKTUWV TIWANCEWV OTN AOYLIKN TNG
TIOPAYWYIKOTNTAG KAl TNG QTMOTEAECUATIKOTNTAG, N €£odog amod Ta {nployova
TIPOIOVTO KOl oo SPACTNPLOTNTEG TIOL SeV EVBLYPAUUILOVTAL PE TOV ETILXELPNOLAKO
KOPUO TNG N OTPOYr) OTNV OTAOTIOINCN TWV TIPOIOVTWY KOl TWV AELTOUPYLKWV
OPACTNPLOTATWY HE HOXAO TNV TexVoAoyia, odnyouv Tnv etalpeia otn vea emoxn. To
OTIOTEAEOUO OAWV OUTWV Elval N eTaupeio var Slaypa@PeL CUVEX WG UL aVOSIKT TTopEia
0ToV ACQOALOTIKO KAGSO, aEAVOVTAG TO OLKOVOULIKA TNG HeyEOn pe oTOXO TNV
TIEPAUTEPW KOALYN TWV KEPOAQLOKWY TNG ATAUTACEWY KOL EVIOXVOVTAG TN SUVALKNA
NG Tapovaia.

H Betikn e&eAEn Twv olkovoukwy peyeBwv tng Etatplag ot emituxelq emevduoelg og
XPEOYPOPQ, 08 CLUVSLOOUO PE TN CWOTh Slaxelplon Kal CUYKPATNON TWV YEVIKWY
€£OOWV elxe oov amoTeAeopa plor oKOpO BETIKN XPOVIAX HE ONUOVTIKA KEPSN TIPO
POPWV, OKOAOLBWVTAG TNV KEPSOPOPX TaPAS0oN TwV TEAeuTatwy 30 £TWV.
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2.9 ATIOTEAEOUOTO AOPAALOTIKAG SPACTNELOTNTOC

H etauplo ekdidel aopoaAiotrpla cupBoAata yia T SUo Baolkeg katnyopleg, TG (wng
Kot Twv  dnuuwv. Toa oupforaia mou  ekdidel  Sev  TEPLEXOLV  TIOPAY WYX
XPNUXTOOIKOVOULKG TtpoiovTa. H Tta€lvopnon — S WwPLOROG TWV ao@aAoTNpiwy
ovpPoAaiwy Exel yivel cUPEWVA HE TIC amauTNoelC Tou AMNXA 4 o Ao@OALOTHPLX
OLHPOACLO KO OE ETTEVOUTIKA CLPPBOAILL. 2TIC TIEPUTTWOELG OTIOU OEV NTAV EPIKTOC O
SLOXWPLOUOG OOPOALOTIKOU KOl  XPNUATOOIKOVOUIKOU KlvOUvou BewprBnke OTL
OULVIOTA AOPOAALOTAPLO CUUBOALO.

2.9.1 AcpoAlotipla cupforaia (wng

H etapla otnv mopovoa @aon ekdldel ao@AAOTAPLL  CUPPBOALX  OTIOL O
QOPOALOHEVOC KivEuvog elval povo o Bavatog. AedSopgvou Tou XapnAoy emimedou
amodooswyv enevdVoewV N Etawpla exel amo@aciost ipoowplvd kKuplwg TNV TIWANGN
TIPOLOVTWY Q0PAALONG BavaTou.

Ot kuploTEPOL Kivduvol aToug oToloug ekTiBeTon N ETAUPIX PETW TWV ATPOALOTNPIWY
ovppoAaiwv {wn¢ elval ot TOPAKATW:
»  Kivduvoc BvnolpuotnToag
kivduvog voonpoTnToag
kivduvog emiBiwonc
kivbuvog emévduong
kivéuvoc eEodwv
KlvOLVO( ETIIAOYNG TOU ACPOALOHEVOU

YV V VYV

Jtpatnykn NG €Tauplog omotedel N avdAnyn KWwOUVWY, TETOWWY, WOTE VA
Slao@oAileTal n dlevpuvon Toug o€ €60 KAl VYOG ATPOALTHEVWY KEPOAXLWV.

Ol BOoOIKEG TIOPAUETPOL OL OTIOLEG ETNPEACOLV TIG EKTIMNTELG TNG ETALPLOG Yot TO VYOG
TWV 0OPOACTIKWVY TIPOPAEPEWV glval oL akOAOUBEC:

» Ounopotnta — ol mapadoxeg Pacilovtal og Tivakeg BvnooOTNTOC TIOU
opiCovtal amod tn vopobeaia.

» Noonpotnta — N TBAVOTNTA EVEPYOTIOINONG UG AOPOALOTIKNG KAALYNG YL
VOONPOTNTA TIPOKUTITEL ATTO EUTIELPIKA SESOUEVA KL LOTOPLIKA OTOLXELX.

» To0o0TA AKLVPWOEWV — EEXYOPWV — Ol AKUPWOELG QUPOPOVV TOV TEPUATIOUO
Tou ouppoAaiov Adyw PN TIANPWHNG ao@oAioTpwy. Ot e£aryopeg APOPOVV TOV
€0eA0VOI0 TEPUATIONO TWV CUMBOACiwWVY. Ta TTOCOOTA TwWV CLPPBOAX{WY TIOL
TEPUOTICOVTAL EKTIHWVTAL PE OTATIOTIKEG HEBOSOLC AdUBAVOVTOG LTIOYN KL
YEVIKOTEPOUC AKPOOIKOVOULKOUE TIOPAYOVTEC.
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> 'EE0SQ — Ol EKTIUNTELG TWV AELTOVPYIKWY €E0SWV TEPAABAVOLV TNV TIPOROAN
TOU KOOTOUG Slaxelplong Twv v LoXV oupBoAaiwy Kol Twv OXeTILOUEVWV
vevikwy €€08wv. To Tpexov eminedo 6wy Bewpeitar wg Bdon yla TIg
UEAAOVTIKEG EKTIUNTELG KO TIPOBOAEC.

» [1ooooTd TPoeEOPANONG — Ol HEANOVTIKEG TOHELOKEG POEC TIPOEEOPAOVVTAL
XPNOLMOTIOLWVTOG KOUTIVAEG ETUTOK{WY TWV EAANVIKWY KPOTIKWY OUOAOYWV
OTIWC OUTEC amelkovidovTal 0To TEAOC TG e€eTalOeVNC TIEPLOSOV.

Ta aopoAotplae cupBoOAata (WG TOEWOUOVVTOL OTIC TIXPOKATW KXTNYOPLES:

»  Ac@OAOTNPLO CUUPOAXLA UE XOPAKTNPLOTIKX CUUMETOXNAG 0T KEPSN.

O KkKUPLOC OYKOG TWV OOQOACTHPLWY  CLPPoAiwY (WhG TIOPEXOLY  TO
XOPOKTNPLOTIKO TNG OUPMUETOXNG OTA KEPON ETIELON O ACPOALTPEVOC SuvaTal
Vol AGBEL TIPOOOETO OPEAN TIEPOV CUTWV TIOU EYYVATAL TO GUUBOAALO, TO VYOG
TWV OTIOWV KAl N XPOVIKI OTLYUH TNG KXTABOANG TOUC EYKELTOL OTN SLOKPLTIKN
EUXEPELD TNG ETALPLOG 08 CUVSVACHO [E TOVG OPOVG K&BE cupBoAaiov Kol TV
omod0o0n TWV EMEVOVOEWV TNG ETALPLOG TIOU AVTIOTOLXOUV OTLG QOPOALOTIKEG
TipoPAePelg Cwne. Ta cupBoratar wng aUTOL TOL TUTIOU, OTAPATNOOV VX
TIapEXOVTaL amd TV eTatpia kata Tnv 31/12/2017.

»  Ac@oAOTAPL CUUPOAL XWPIG XOPOKTNPLOTIKX CLPPETOXNG OTX KEPSN.

Yplotavtal aopoAiothpla cupBoiata (wng XwPLG TIPOXPETIKI CUMPETOXT OTX
KEPSON TO VYOG TWV OTIOIWV SEV KPIVETAL ONUAVTIKO OE OXEON UE TO CUVOALKO
XOPTOPUAGKLO.  JUU@WVO UE TNV KaTewBuvon TNG VEAG OTPATNYLKAG
avamTuéng Tou kKAGdou (wng, amo tnv 31/12/2019 SiatiBevtal Tpog TwAnon
TIPOLOVTA TIPOOKALPNG ACPAALONG BavaTou.

» Emevduoelg ylix Aoyaplaopo ao@oAopEVWY (WG OTIOU Ol 0POALOHEVOL
(PEPOLV TOV EMEVOUTIKO Kivouvo (Unit Linked).

MPOKELTAL YLt CUUPBOAX TOX OTIOIX HETAPEPOUV XPNUATOOIKOVOULIKO K{iVOLVO
OTOV KATOXO TOL CUMBOAQIOU VW TAUTOXPOVA EVOWHATWYOLV KOl CNUOVTIKO
AOPOALOTIKO Kivouvo (OTIWG KAAUWN BavAaTou, avIKavOTNTOCG, ATUXNUATWVY).
JTA  UPLOTAUEVA CUMPOACLr SEV UTIAPXOUV EVOWHATWHEVO TIAPAYWYX
XPNUATOOIKOVOUIKA TIPOLOVTQL.

2.9.2 AopoAlotnpla cupoAaia (nULwY

Ta mpoiovtar TIov ekdIdeL N eTaplar APOPOVV €val HEYOAO €UPOG KIVEUVWV TIOU
oXeTI(OVTOL PE TNV ATIWAELX TIEPLOVTTAG KAt TNV €VBVVN TPITWV.

H ékBeon otoug mapamavw KvOUVoug PETPIACETAlL PECW TNG SLOOTIOPAG O €VQX
TIOAUTIANBEG XOPTOPUAGKLO. H SlaoTopd auTr) BEATILVETOL TIEPAUTEPW HECW TNG
EQOAPUOYNG  ETUAEKTIKNG  TIPOKTIKAG ovaANYNG  KWwOUVWY, NG  KXTOAANANG
QVTOOPOALOTIKAG KOALWNG KOl TWV  EOWTEPIKWY  KAVOVWYV  AELTOLPYIOG TIou
EQOPUOLOVTAL 08 £V OAOKANPWHEVO TIAQ{TLO Slaxelplong KvEUVWV.
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H etapla eappolel OUYKEKPLIEVEG TIOATIKEG YL TNV QVTILETWTILON TWV &V AOYW
KIVOUVWV :

»  Adikooio aovdAnyng kivduvwy (Underwriting)

H etawplor e@oppolel CUYKEKPLMEVO KPLTAPLX yla TNV amodoxr KSUvwy og
OAOULC TOUC KAGSOUC QOPAALONG HE YVWHOVA TN YEWYPOAPIKN SLOTIOpd TOUC
Kot  tn  Slpopotoinon Toug o  Topelc Spaotnplotntag.  EmumAgov
EQAPUOLOVTAL VWTATA OPLAX KAALYNG KO KAXTWTATX O0plax amtolnuiwaong otou
Kplvetal avaykaio koBwg emiong oupmepAapBavovtal Kol  €EXPETELQ
KIWOUVWV OTIC TIEPUTTTWOELC €KE(VEC OTIOL O XPOVOG ETEAELONC KOl Ol
OLKOVOULKEC OUVETIELEC Elval SUOKOAO VO EKTIUNBOUV.

> Alxelplon amolnwoswy

H moAtikry Staxelplong twv (NUWV ammooKoTel otnv 000 TO SuvaTov
OUECOTEPN  KOTOBOA Twv omolNUWOEWY KoL TOV  TIEPLOPOPO  TWV
TIEPIMTWOEWV €£AMATNONG TNG ETAPLAG. AUTO ETIITUYXAVETAL PE TN XPNON
OUYXPOVWY TIANPOPOPIOKWY  CUCTNUATWY, TNV €appoyn agloTioTwy
SLASIKAOIWY  TIPOYHATOYVWHOOUVNG KoL TN OTEAEXWON TWV &V AOyw
TUNUATWY  Pe  avBpwTIVO  SUVAIKO  TIOU  SLOOETEL  TA  ATIAUTOVPEVA
ETIAYYEAUXTIKA TIPOCOVTA OAAX Ko Ta {NTOUHEVD NOKA EpelopaTaL.

Ta ao@OALOTPA TWV CLPBOAAIWY {NULWY avayvwpllovTal wg £0oda (SedovAsupeva
QOPOALTTPO) OVOAOYIKA HE TNV TIEPIOSO SLAPKELOG TOL CLKPBOAaioL. Tar AOPAALTTP
amelkovidovtal xwplg Tig avoroyoLoeg TipopnBetec. Katd tnv nuepounvia ava@opag
TWV OKOVOUIKWY KOATOOTAOEWV TO TIOOO TWV QOQOAICTPWY TIOU OVOAOYOUV O€
ETIOMEVN 1) ETIOMEVEG XPNOELS METOWEPETAL Ot amOBepa pn  SeSOLAELUEVWV
AOPOAOTPWV.

Ta aopoAlotpla cUUBOAXLX {NULWY TAEVOUOUVTAL OTLG €€1G KAXTNYOPIEC :

» AcpoAotplar cupforata (NUUwV — ACTIKNG €uBLVNG QUTOKLVATOL: XTnV
Katnyoplor cdtn TEPAUBAVOVTAL TO CUMBOAXLX TIOU KAAUTITOLV TOV K{vOLVO
TNG AOTIKNC £LBLVNG AV TOKIVNTOU

» AopoAotiplx  cupPBorata (nuuwv = Tupdg  Ztnv  katnyopia  oUTn
TIEPAOUBAVOVTOL Ta CUPPBOACLO TIOU KOAUTITOUV TOV K{IVOUVO TIUPKAYLAG
OELOMOV KOl KAOTING.

»  AcpoAlotnpla cupBoraia (nuwy — Aomwy KAGSWV: 2TNV KaTnyopla outn
TIEPAOUBAVOVTOL T CUMBOAXLX TIOU KOAUTITOUV TOV Kivduvo xepoaiwv
OXNMATWY, HETOPOPWY, YEVIKNG QOTIKA €ublvng VOUIKNG TPOOoTaciag,
BonBelag, K.a.

» T VELOTAPEVO CUUPBOANID SEV EUTIEPLEXOVV EVOWHUATWHEVA TIAPAYWYAL.
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2.9.3 AmoTeAEopaTa XPNONG

H mAnpo@opnon avd Topéax SpaaTnplOTNTOC OTIWG oVTOC opileTal pe Bdon to AMNXA
8 TIopOoLOIAETOL TIOPOKATW :

, , , Xepoaiwv Nounol .

2018 Zwng AUTOKLVATWV Mupdg oer])uc'zrwv K\&SoL ZUVoAa,
AodpdaAloTpa 4.086.787 20.603.112 | 3.838.730 | 6.216.402 | 4.647.960 39.392.991
Melov: Avtaodaiilotpa 85.514 278.695 1.059.753 286.402 1.856.342 3.566.706
KaBapd dsdouleupéva 4.001.274 20.324.417 | 2.778.977 | 5.929.999 | 2.791.618 35.826.285
AoddAioTpa
Melov: AebouAeupEveg 1.469.742 7.403.361 1.216.638 | 1.825.133 982.879 12.897.753
TiPOUNBEeLeC Kal £€0da
Tapaywyng
Melov: AchHaALOTIKES 2.843.345 8.929.299 307.799 1.627.157 228.606 13.936.206
amolnUIwoelg - 16ia
Kpatnon
Meilov: MetaoAn -47.519 310.497 -451.002 97.130 116.771 25.878
LOBNUATIKWY Kal Aoutwy
TpoPAEPEwY - I6la KpaTnoN
‘Ecoda emevbéloewv 131.023 755.164 55.971 29.937 31.737 1.003.832
Kepdn /(Cnpieg) amo - - - - - 0
TIWANon/ amotipnon
EMEVOUOEWV
Aound €0oda 59.772 301.456 56.159 90.980 68.030 576.398
‘E€oda Aloiknong 230.576 1.162.887 216.638 350.962 262.431 2.223.494
‘E€oba AlaBeong 158.397 798.860 148.822 241.098 180.280 1.527.458
XpNUATOOLKOVOULKA £€08a 16.414 82.782 15.422 24.984 18.682 158.283
Aound €€oda 30.915 155.917 29.046 47.056 35.186 298.121
Képbn / ((nuiég) mpo dpdpwv -509.802 2.537.433 | 1.407.744 | 1.837.398 | 1.066.550 6.339.323
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dopwv

g . . Xepoaiwyv Nounol ]

2019 Zwng AuTOKLVATWV Mupog S nlleTy K\&SoL JUvola
Aodaiiotpa 4.151.563,24 | 21.873.714,52 | 3.323.200,28 | 6.506.040,70 | 4.858.754,28 | 40.713.273,02
Melov: Avtaoddaiilotpa 53.497,60 277.473,85 969.859,00 305.659,93 | 2.125.480,19 | 3.731.970,57
KaBapd dedouleupéva 4.098.065,64 | 21.596.240,67 | 2.353.341,28 | 6.200.380,77 | 2.733.274,09 | 36.981.302,45
AoddAioTpa
Melov: AebouAeupéveg 1.431.197,28 | 7.993.527,52 917.335,93 1.960.394,56 | 1.117.092,07 | 13.419.547,36
TIPOUNBELEG KalL €€0dal
TAPAYWYNG
Melov: AcHaALOTIKES 2.879.902,43 | 13.230.854,95 | 391.229,76 | 2.102.598,81 | 250.840,27 | 18.855.426,22
amolnUIwoelg - 16ia
KpAatnon
Melov: MetaBoAn 166.050,89 557.005,66 -163.202,89 169.230,27 153.580,12 882.664,05
LaBnUaTkwy Kat Aowy
TipoPAEPEWV - 16l
kpdtnon
‘Ecoba emevbloewyv 490.474,81 2.642.331,90 152.325,05 128.221,85 128.347,58 3.541.701,21
Képdn /(Tnuiég) amd - - - - - 0,00
TIWANon/ amotipnon
EMEVOUOEWV
Nouna é0oda 25.754,44 135.798,42 20.472,02 40.095,99 30.621,40 252.742,27
'‘E€oda Aloiknong 270.395,40 1.425.697,88 214.928,27 420.952,99 321.482,95 2.653.448,50
'‘E€oba AlaBeong 156.418,66 824.766,90 124.336,11 243.521,55 185.978,02 1.535.021,24
XPNUATOOKOVOULKA €E08a 14.494,09 76.424,72 11.521,25 22.565,23 17.233,13 142.238,42
Aound €€oda 20.002,85 105.471,34 15.900,12 31.141,56 23.782,92 196.298,79
Képbn / (Tnuiég) mpo -324.158, 160.622 1.014.090 1.418.294, 822.254 3.091.101

O SloXWPLOHOC TWV TOPEWV EYLVE [ BAon To (80C TOU TIAPAYOUEVOL TIPOIOVTOC, TO
OTIOLO YL TNV ETALPEIX ElvVaL TO ACPOALTTAPLO CUUBOAXLO.

H etawpeior Sev emipepilel KATOEG KATNYOPLEG EPPECWY €£0SWV KABWC KAl KATIOLX
YEVIK& £000a KoBWG ot Sev AopBAvovTal LuTIOYn omd TOUG ETUKEPOAELG TwV
KAGSWV YLt TOV TIPOCSIOPLOPO TWV ETUUEPOVG ATIOTEAECUATWY, TNV AELOAOYNON TNG

amodoaong TOLG Kol TN ANYN amopACEWV.

H etaipeia Sev mapouotddel SloXwpopO TWV TIEPIOVCLIOKWY OTOLXEIWY Kal TwV
UTIOXPEWOEWV TNG OTA OTOXEX TWV KAASWY KaBWC pial TETOL TIANPOoPOPNan Sev
AQPBAVETAL LTIOWN ATIO TOUG ETUKEPOAEIC TWV TUNUATWY KOl OUTE €lval EPIKTN N

Q€LOTILOTN ETIUETPNON TOUG.
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H Kotdotoaon ZuvoAikwv Ecodwv yia T xprion 01.01 - 31.12.2019 koBwg kot Tn

ovykplown xpnon 01.01. — 31.12.2018 €xel w¢ €&NG:

Katdotaon uvolikwv Ecodwv

Aodaiiotpa
Melov: Avtaodaiilotpa

01.01 - 31.12.2019
40.713.273,02
3.731.970,57

01.01-31.12.2018
39.392.990,71
3.566.705,78

KaBapd §sdouleupéva Aadaliotpa

36.981.302,45

35.826.284,93

Melov: AebouAeupéveg pounBeLeg kal £€oda mapaywyng
Melov: AchaALOTIKEG amolnULWOELS - I6la kpdTnon

13.419.547,36
18.855.426,22

12.897.753,10
13.936.205,91

Melov: MetaBoAn padnuatikwy kot Aoutwy mpoPAébewy - 16la 882.664,05 25.877,67
Kpdtnon

‘Ecoba enevduoswv 3.541.701,20 1.003.831,63
Znuiec /(Képdn) and mwAnon/ anotipnon enevéloewy

Aound €0oda 252.742,27 576.398,07
‘E€oba Aloiknong 2.653.448,50 2.223.493,86
'‘E€oba AlaBeong 1.535.021,24 1.527.457,88
XpNHATOOKOVOULKA €608 142.238,42 158.282,83
Noud €€oda 196.298,79 298.120,71
Képdn / (InuLég) mpo popwv 3.091.101,34 6.339.322,67
®opol 1.349.736,11 1.668.566,57
Képdn / (TnuLég) petd ano dopoug 1.741.365,23 4.670.756,10

Katdotaon Aomwv SuvoAikwv Ecdbwyv

01.01-31.12.2019

01.01-31.12.2018

Anotipnon/mwAnon xaptodulakiou Stabecipou mpoc mwAnaon 688.103,20 -226.775,17
Amotipunon akwATwy 0 0
Nounég emubpAoeLg (12.571,44) 7.177,89
JUvoAo Aomwv JuvoAikwy Ecodwv 675.531,76 (219.597,28)
2YTKENTPQTIKA 2YNOAIKA EZ0AA 2.416.896,99 4.451.158,82

2.10 AmtoTeAcopaTa ETIEVOVTEWVY

2.10.1 Eooda amo Emevduoslc

Ta Eooda emevduoswyv avhABav kota tnv xpnon 2019 oe 3.541.701,20€ evavtl

1.003.831,63€ tng mponyoupevng xpnong 2018.

2.10.2 YuvoAikeg Emtevdvoslg

Ot emevduoelg kKaTtd TNV xpnon 2019 avnABav o 152.308.459,51€ evavtt 148.431.479,41€

TNG TPONyoLpevVNG xprong 2018.

ZeAida 16



ATAANTIKH

[ ENQZH
EkBeon ®epeyyvotnTog Kot Xpnpatootkovoulkrg Katdotaong 2019
2.10.3 2VvBeon XapTto@uAakiou

Kortde tnv xpnon 2019, n ouvBeon Tou xapTtoPuAakiov £xel wg eENG:

XpnUOTOOIKOVOULKEG Emev8UoELg 31/12/2019
Enevbuoelg og owkomeda - akivnta 14.636.416,62
JUUETOXEC 688.759,50
Elonypévec Metoyéc og Xpnuatiotrpto tne E.E kat tou E.O.X. 20.983,20
Mn lonyUEVEC LETOXEG O€ Xpnuatilotrplo tng E.E kat tou E.O.X. 0,00

Opoloya, opoloyieg kal évtoka ypappdtia tou dnuoaciou N v.m.6.6.

, . , , 29.350.990,00
dnuooiwv N SnuoTikwy emyelpnoswy tng E.E.

OpodMoya, opoloyieg Ta omola €xouv ekboBel otnv E.E. kat E.O.X. 12.096.219,20
Aound opdAoya Kal opoAoyieg 0,00
Mepidla apolBaia keparaiwv kat dAAoL tithot petaBAntig anddoong tng 1.140.851,90
E.E, kal E.O.X.

Tapeloka Stabéotpa katl looduvaua 86.874.239,09
MpoBeoplakeg katabEoelg 7.500.000,00
ZUvolo 152.308.459,51

Ynuelwon: 2T AVWTEPW eTeVOVOELC Sevovumephapfavovtal ™

ISloxpnopomotlovpeva Okomeda-Akivnta cuvoAlkow Ttoooy 8.455.810,23 €.

2.10.4 ATtoTEAEOUOTO GAAWY OPOCTNPLOTATWV

H Etaplor £xel WG QTOKAELOTIKN Spa0TNELOTNTA TIG AOPOALOTIKEG EpYOOieq Kot Sev
UETEXEL OTPATNYIKA OVTE TIPOTIOeTOL Vo avamTUEEL N (Sl SpaAaTNPLOTNTEG EKTOG TOU
QOPOALOTIKOU TOMEX KATA TO BPa)uTpOBeoUO EANOV.

2.10.5 AN\eg MAnpo@oplec

Agv uTI&PXOLV GAAEG OLCLWSELG TIANPOPOPIEC OXETIKA HE TNV SPOCTNPLOTNTA KAL TLG
emdooelg NG Etauplac.
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3. ZVotnua dlakufBEpvnong
3.1 Etaupikn Aopn

3.2 TevIKEC TANPOPOPLEC OXETIKA UE TO CUOTNUA
SlakuEpvnong

H opyavwTtik Sopn tng etoupiag eubuypoupideTal Pe TG LOXVOUVOEG OPXEC TOUL
BeouikoV TAaLGioY, TO OTIOl0 KOAUTITEL TNV AELTOLPYIX TWV ACPOALCTIKWY ETALPLWY,
WOTE VO AVTATIOKPIVETOL OTIC XTTALTAOELG TWV ETUXELPNOLOKWY TOMEWY OTOUG OTIOLOVG
Spaotnplomoteitat. H opyavwtikr Stépbpwon éxel oxedloabel katd Té€TOO TPOTIO,
OTIOU UTIAPXOLV EUKPLVEIC Kat SLa@avelg Yypappég evbuvng kat €xel SoBel eppaon otnv
O£0TION ATOTEAEOUATIKWY KL AVOAUTIKWY SLASIKOOLWY SLEEAYWYNG TWV EPYOUCLWV
NG eToUplog, KOABWE KAl ETTOPKWY UNXAVIOUWY EAEYXWV OUTWV.
Me Tov Tapamavw tpodTo dtaopoiideTalt:

o) O dSloxwplopdg peTagd NG apuodlotnTag  Slampaypdteuong  Tou
SLOKOVOVIOHOU KAl TNG AOYLOTIKOTIOINONG TWY GUVOAAQYWV.

B) H aveloptnolar petady Twv SpacTnPOTATWY avaAndng KvdUVWY, NG
Slaxelplong KLvSUVWVY Kall TOU AELTOUPYLKOU EAEYXOU.

y) H ave€aptnola opydvwy eAgyxou amod TIG EAEYXOUEVEG SPATTNPLOTNTEG.
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Me Baon to Opyavoypoppa n tepapx ik dour tng Etaupiag aoiletat:
»  2T0 AOIKNTIKO JVHPBOVALO Kol TIC ETIITpOTEG TOU ALOIKNTIKOU JUBOVAioL.

YV V

Tov AleuBuvovTta YUufovAo.
JTIC TEOOEPLC POTIKEC AELITOVPYIEC.
JTIC ETQUPLKEG ETUTPOTIEC OL OTTOlEC eV ATTOTEAOVV €TUTPOTIEC A.X, OAAG Elvat

EVOOETAUPLKEG ETILTPOTIEC, YL TNV SIACPAEALCN TOL ZUOTHHATOC ECWTEPIKOU
EAEyxOU, 0AAA KOl TNV CLVETH ANPN ATOPATEWV.
> 2TIc AlevBuvoelg KAGdwv & Tunuatwy.
AVOALTIKE TIOPOTOeVTOL KATWOL Ol TIEPLYPAPEG TWV OPYAVWY Kot SOUWV TNG
Etaplag, oAAG Kol Ol YPOUMES AVaPOPAC TOUC,.

AoknTikd ZupBoVALD

To AX eivat appodio va amo@aoilel k&Be pdén Tov
aop& tn Awoiknon tng Emixeipnong, tnv Swaxxeipon
TNG TIEPLOVOIOC TNE Kol TNV €TiTevén Tov Etaupikov
Y KOTIOV.

AlevBuvwy 20pLovAOG

Fpoppn Avowpopds: Avo@épetal oto  AlOKNTIKO
JupBovAwo.

ATIOTEAEL TO QVWTATO EKTEAECTIKO OPYyavO TNG
QOQOALOTIKAG €TiXelpnong, mpolotatat OAwY Twv
UTINPECLOKWY  povadwy Kot SleuvBuvel To €pyo
TOUG,aMoPACileL Yl TNV TIEEPALTEPW OPYAVWAN TNG
eTXElPNONG KAl AUPAVEL TIG aVayKALEC ATIOPATELG
EVTOC TWV ECWTEPLIKWY KOVOVWVY TIOU SIETIOLV TNV
Asttovpyla  TNG  €TOalplag, — TWV  EYKEKPLUEVWV
TIPOYPOUPATWY KAl TIPOUTIOAOYLOUWY KOl €V YEVEL
TOU EYKEKPEVOL amd TOo AZX  OTpATNyKOU
ETUXELPNOLOKOV TXESIATHOV.

Erutpomry EAéyxou

Fpoppn  Avo@opdq: Ava@épetal OTO  ALOIKNTIKO
JupBovAo.

PoAog tng Emitpomng EAéyxou eival n vmofondnon
TOU AJ TIPOKEIUEVOL VA TIPAYUXTOTIOOEL  TNG
€UOVVEG TOL OXETIKA We Tn emMomTelar O Bépata
Xpnu/kKwv avo@opwy, Tou 2EE, NG €AEYKTIKNG
Sladlkaoiag, kaBwe Kal 0TV TapakoAovBnon Tng
etalplog  OXETIKA MPE TNV CUUPOPPWON e
KOVOVIOHOUC OAAG Kol TNV vouoBeaia.
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EvtetoAuévog ZupBouvAog

Mpoppry Avaopds Ava@épetal oto  ALOKNTIKO
ZupBoUALO pEow Tou AleLBUVOVTOG ZUPBOVAOUL.
Elvat ekTeEAeOTIKO PHEAOG TOL A.X Kol Ol apPOSIOTNTES
Tou kaBopifovtal amd 1o A.X. ATOTEAEL Eval oo T
dVvo mpdowTa TIOL €lval LTELBLVA EVaVTL TNG
Tpamelag TG EAGS0C ywx tnv  Slolknon Kol
Slaxelplon tng eTauplac.

Yninpeoia EcwTepikov
EAéyxou

Fpouun Avog@opdG: Ava@épsTal O0TO  ALOIKNTIKO
ZupBovAo péow tng Emitpomrg EAéyxov.

Exel TNV €ublvn Olevépyelag EAEYXWY  yla TNV
ETMAPKEL KOl TNV  OTOTEAECUATIKOTNTA  TOU
JuoTtpatog EowTepikoy EAEyx0L, QVOPEPETAL HECW
¢ Emtpotng EAéyxou oTo AloiknTikd ZUUBOVALO.

Ynnpeoia AVOAOYLOTIKNAG
Agrtoupyiog

Fpoppn Avoopdc: Avaépetatl otov AleuBuvovta
ZUuBouio.

JUpPETEXEL OTO OxeSlaopd Kal Tnv LAoToinon
TIPOYPOUUUATWY TWV A0POALOTIKWY EPYOCLWY, OTO
oxedlaopd Kol TNV TopokoAovBnon  Twv
TIPOOPEPOUEVWY  OTPOALOTIKWY  KOAVWEWY, TWV
AOPOAOTIKWY OLUPBAOEWY Tou KAGSOUL Zwng oA
Kot Twv Mevikwy KAGSwy, kKabBwg kot Tnv ekmdvnon
MEAETWY  OUVTOEIOOOTIKWY  TIPOYPOUPATWY,EVW
TIOXPAOAANACL LTIOAOYIEL T HOBNPOTIKA KL TEXVIKA
amoBépata.  E&etalet TNV kepdowopiar  TWV
MPolovVTWY NG  EmmAéov, moapakoAouvBel Tnv
OLMPHOPPWON pe TNV Evpwraikrn Odnyia SOLVENCY
Il

Yrninpeoia KoavovioTikng
Tuppdppwong

Fpoppry Avogpopds Avagépetal 0To  AlOIKNTIKO
JupBovAlo Tng Etauplog péow 1Tng Emuitpomig
EAgyxov.

Exel wg €pyo Tn BEoTIoN KOl EPOPHUOYN KATCAANAWY
SloSIKACIWY PE OTOXO TNV OUPMOPPWON  TNG
gTalplog TPOC TO EKACTOTE LOXVOV KOAVOVIOTIKO
TIAQLOLO KOl TOUG ECWTEPIKOVC KOVOVIOUOUG TNC.
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Yrinpeoia Awxeiplong
Kivéuvwv

Mpoppny Avoopds Avagepetal otov AleuBuvovta
ZUpBouvo tng Etauplac.

EuBUvn Tng Ymnpeolag omoTeAel n péTpnon Twv
KLWOUVWY, N OTPATNYLIKA TWV KIVOUVWVY KaBWCE Kot TO
vPog Tou Kivduvou Tou  PTopel var avaA&BeL n
etalpelor  (Risk  Appetite) oOppwva  pe  TIQ
KotevBUVoelC TNC Alolknong Kot Tou AloKNTIKOV
JuupovAiovu.

YroAoyidet TIC KEPOANIKEG OTAUTACELG
(PEPEYYLOTNTACG TNG ETALPENG TIPOKELUEVOL Va £fval
OTIOTEAECUOTIK) KOL OUVVOUN N AglTovpyla TNG pe
Vv Eupwraikr) Odnyla Sll.

Noptkr Yninpeoia

Fpoppn Avoopdc: Avapépetatl otov AleuBuvovta
ZUuBouio.

Elval pa utooTtnpLkTIK YTinpeoia TTou OoKOoTOC TNG
elvat n yvwpodotnon o VOUIKA ETAPIKA BEpaTa,
KoBwg kat n evdexopevn NOUIKN) €KTIPOCWTNGN
EVWTILOV ApXWV EPOCOV XPELOOTEL.

TNt AVTOOQOAELWV

Fpoppn Avogopdg: Avagépetal otov AlevBivovta
ZUpBouvAo.

To Tunua eivat vmevBuvo ylr TNV cLvVON TWv
AVTOOQOALOTIKWY ZUUBACEWY PACEL TWV OVOYKWY
¢ Etaplag yia petakvAnon twv Kwvdivwy, tnv
emBePaiwon TG epappoyng Toug Kabwg Ko Tnv
oLVEXN TIAPAKOAOLONON TOUC,

JupBovALo Mapaywyng

Fpoppn Avoopdc: Avaépetatl otov AleuBuvovta
ZUpBouio.

Baolkr) Tou amooToAr givay, n emitevén TPOTIWY TIOV
Ba ouvTteAéoouy OTNV avénon TwV TIWANCEWY TNG
ETAPIOC KOl KATX OUVETEIX TO KEPSOC OUTNC.
MapakoAouBel T &V yevel  TIOPAYWYLIKA
QTMOTEAEOUOTO TNG €TAUPlOG KOl TNG OyopAc.
AvoBéTel OUYKEKPLUEVOUG O0TOXO0UG KOl
TopakoAoLBel TNV Topeia LVAoTOINONG TOVE, OTO
SL&oTNHA IOV aVTOL £xouv TeOEL
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Emevéutikn Emitpor)

Mpoppny Ava@opds Avagépetol otov AlevBuvovta

ZUUBovAo ko otov EvtetaApévo ZOpBovAO.

O poAog tng Emevdutikng Emitpotrg eival va pepvel

Of ETOPN T OXETIKA HE ETMEVOVOELS OTEAEXN TNG
Etawplog ylt OMOTEAECHATIKO OUVTOVIOHO TNG

EMEVOUTIKNG OTPATNYLIKNAG KOl QPETEPOV VI VA

e€nynbel kKoAUTepa N ePOPPOLOpEVN  €TEVOUTIKN

TIOALTIKY 0TI emevOVoelg NG Etatplag. Ta Bépata
UE Ta omtola agxoAeiTal To EmevduTikod ZUPBoVALO:

0 Tpéxovoeg CUVONKEC TWV aYOPWV

0 MeoompoBeoun elkOVA TWV ayopwv

0 BpoxumpoBeoun elkoOvVa TWV oyopwv

0 [PoT&OEIC KATAVOUNG ETEVOVTEWV

0 XTOXOL KAl OTPATNYLKN €TTEVOVOEWY

0 JUVTOVIOUOG ETIEVEUTIKWY EVEPYELLIV
MeoompoBeoOg TIPOYPAPHATIONOS XPNHATIKWY

SloBeaipwyv

o Kwnoelg avtiotabuiong emevovoewy

0 Néec eukaipieg emevdVOEWV.

AwevBuvon MNwAnoswy Kat
AkTO0UL

Mpoppr) Avogopds Avagepetal otov AleuBuvovta
ZUpBouvAo.

O poAog tng AlevBuvong MwAnoswyv & AKTOOU,
glval 0 TPOYPAUUOTIONOG, O OCUVTOVIOUOG, N
KoTeLOUVON KOl O  EAEYXOC TWV TIWANOEWV
QOQOALOTIKWVY TIPOIOVTWY, WOTE V& ETUTUYXAVOVTAL
oL OTOXOL TWwANCewv, Meptdlov ayopdg Kalt
kepSOPOPLAG OTA TIAQIOL TNG EUTIOPIKNG TIOALTIKAG
™G eTawplag. ETumAéov €xel tnv €ubuvn yx tnv
TapakoAoVONon TG KOAAG  Aeltoupylag  Twv
YToKaTaoTNUATWY TNS ETauplac.

YTIOKOTOOTAPOTO

Fpoppn Avagopds Avagépetal otnv AedBuvon
NwAnoswv & AkTOoU.

Asitoupylkég Movddeg Tng Etauplag ova tnv
Emikpatela, umevbuveg ylx tnv umootnpn Twv
MwANCEWY, TOV  OUVTOVIOPO TWV  EPYOCLWV
ekdOoswV  Kal oamolNUWOoswWyY  Kabwe Kol TNV
evioxuon Tou xaptouAakiov Tng Etatplag pe veoug
TIEAATEG HECW VEWY OUVEPYOOLWV.
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MNepupepelakol AlevBuvTég

Mpoppny Avogopdg: Avagépetar otnv Alevbuvon
MNwARoswv & AKTOO0VL.

O polog Twv [lepupepelokwy  AlevBuvTwv
NwAncewv elval vtoBonBnTikog otov Alevbuvth
MwAnoswv. EmmAéov o pdAoC TOoug Elval o
TIPOYPOAUUOTIONOC, KXTELOLVON, CUVTOVIOHOC KOl
EAEYXOC TWV TIWANCEWY AOPOALCTIKWY TIPOIOVTWV
OTQ TIAQUOLX TOU KOTOHEPLOHOU OTLG YEWYPOPLKEG
TIEPLOXEC TNG XWPOG 1 TNG 0PBOAOYIKAG KATOVOUNG
TOU OYKOU TWV OVOMEVOUEVWY TIWANTEWY YIX TN
HEYLOTOTIOINON TOU AMOTEAETUATOG

AeBuvon Alaelplong
XapToguAokiou

Fpoppn Avoopdc: Avapépetatl otov AleuBuvovta
ZUuBouio.

‘ExeL TV €0BVVN TNG LTTOOTNPLENG TWV TIWANCEWV HE
NV €kS00N TWV ATPOALOTIKWY CUUBATEWY Kol TNV
TapakoAoVONoN TwV amodNUWOEWY OAWV  TWV
KAGSwv pe otdxo TNV KaAUTEPn €UTINPETNON TNG
TIEAXTEING KOL TNV UEYLOTOTIOINGN TWY OLKOVOUIKWWY
OTOXWV TNG €TAUPLAG,

KA&Sog Zwng

Movdasa ISlwTtwv

Fpoppry Avogopdcg: Avagépetal otnv Alevbuvon
Awaxeipiong Xapto@uAakiov.

POAog tng Movadag sivat n KGALYN Twv avayKwyv
Twv WBWTWv g Bepata Zwng & Yyelag

Tunua Ekdodoswv: POAoC Tou Tunpotog eival n
ekdoaon AOPOALOTNPIWV/TPOTIOTIO | OEWVY Kot
OVOVEWTEWY ATOULKWY OLPPBoAaiwy Zwng & Yyelag
Tunua  Amodnuuwoswy:  PoOAo¢  Tou  TuApaTog
ommoTeAel 0  SloKAVOVIOHOG Kol KOTofBoAn
ool NULWOEWV 0ANG Kol E£YOPWY TO CUVTOUOTEPO

SuvaTov.
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Movada Ouadikwy

Mpoppny Avogopdg: Avagépetar otnv Alevbuvon
Awxxeipiong Xapto@uiakiov.

Polog tng Movadoag elval n TPooéAKuon Kol
efumtnpétnon Opadikwy ZupRoiaiwv

Tunuao Ekdooewv: POAog tou Tpnuoatog elvat n

ékdoaon QOQOALOTNPLWV/TPOTIOTIOINTEWY Kot
QVAVEWOTEWY OaSIKWY oupBoraiwy Zwng & Yyeiag
Tunua  Amodnuwoswyv:  PoAo¢  Tou  TuAMOTOQ

amoTeAel 0  SLAKAVOVIOUOG Kol KOTOROAN
ool NUIWOEWV 0ANA Kol EEXYOPWY TO CUVTOPOTEPO
duvatov.

KA&Sog AuToKLVATWY

Tunpo Ekdoogwv KA&Sou
AUTOKLVATWV

Fpoppn Avagopdg Avagépetal otnv AedBuvon
Awxeipiong Xapto@ulakiov.

H Poaowkn amootoAry g Awlvbuvong  elval o
OUVTOVIOMOG, N KOTELBLVON Kol O €AeyXOoC Twv
EPYQCLWV ekddoewyv  /  avovewoswv  /
TPOTIOTIOINOEWY  /  OKUPWOEWV HE OTOXO TN
MEYLOTOTIOINGN TOU KUKAOU EPYOCLLIV TOU TOMEN KOL
Tou pepldiov ayopdg, KaBwE Kal N dlatrpnaon Kol
TIEPAUTEPW AVATITLEN TOU OXETIKOU XOPTOPUAAKIOU,
OUPPWVQ PE TNV TIOALTIKA TNG ETALPIOC,

TuApa Artonuuwoewv
KA&Sov Autokiviitou

Fpoppn Avapopdg Avagépetalr otnv AlevBuvaon
Awoxeiplong XaptoguAakiov.

To TpAuo €xel W €uBVVN TOU TOV SLOKAVOVIOUO
KOATA TO OUVTOMOTEPO SuvaTO XPOVO  TwV
avayyeABeiowv (nuwv.

Notrtol KAadot

KA&Soc Meplovaiag

Fpoppn Avapopdg Avagépetar otnv AlevBuvon
Awoxeiplong XaptoguAakiov.
Tunua Ekddoswv: POAo¢ Tou Turuatog eival n

ékdoaon aoPoAoTNPlWY ovpBoAaiwy,
avavewTnelwy Ko TIPOCBETWVY p&&ewv
(QKLUPWTIKWY -  TPOTIOTIOINTIKWV) Kol N

QVTOOPOALOTIKA AglToupyla, pe oTOXO TNV avénon
kepdopoplag Kal LKAVOTOINONG TWV TEAXTWY TOL
KA&Sov.

Tunua  Amodnuuwoewy:  PoOAo¢  Tou  TuApaTog
amtoTeAEl 0 SLOKAVOVIOUOC TO CUVTOUOTEPO SLUVATOV

TwV avayyeAlwy (nuiwyv tov KAadou
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KAadog Metapopwv ATTIKAG
EuBuvng Zkapwv &
AgpooKaPWV

Mpoppny Avogopdg: Avagépetar otnv Alevbuvon
Awxxeipiong Xaptopuiakiov.
Tunuoa Ekddoswv: POAo¢ Tou Turupatog ival n

¢kdoon QOPOALOTNPLWV oupLoAaiwy,
avavEWTNPIWY Kol TIPOODETWY TPAEEWV
(OKUPWTIKWY -  TPOTOTIOINTIKWY) KAl N

QVTAOQPOALOTIKN AELTOVPYLD, HE OTOXO TNV owénon
kepdopoplag Kal LKavVOToinoNg TwV TEAATWY TOU
KA&Sov.

Tunua  Amodnuwoewv: PoAo¢ Tou  TuApOTog

amtoTeAEl 0 SLOKAVOVIOUOC TO CUVTOUOTEPO SUVATOV
Twv avayyeAlwyv (nuuwv Tou KAadou kat Aotmwv
ZnUiv.

KAadog Nopikrig Mpoaotaaiog

Fpouun Avoopdg Avagépetal otnv AeOBuvon
Awxeipiong Xaptopuiakiov.

O podog tng Nouwkng elvatr va e€aoponilel tn
dlaTApNoN Kol PEYLOTOTOINON TWV TIWANCEWY TWV
TIPOIOVTWY TOL KAGSOL OAA& KOl VO OUVEPYEL
UTIOOTNPIKTIKA TIAPEXOVTAG VOULKT KAALN.

AeBuvon OKOVOULKWY
YTtnpeowwv

Fpoppn ava@opds Avagépetal otov AleuBuvovta
ZUpBoulo.

H Boaowkn amootoAry tng Awvbuvong eival o
TIPOYPOUPATIONOC, N KATELOLVAN, O CUVTOVIOPOG KAl
0 €AeYXOG TNG OLKOVOMLKNG AElToupylog, woTe va
eEaooAileTal n ovvvoun kot opBoAoyikn Staxeiplon
TWV  OWKOVOUIKWY TOPWV, N vAomoinon Tn¢
OlKOVOMLIKAG  TOAITIKAG KAl N €QOoppoyn
QTOTEAECUATIKOVU CUOTNHATOC EAEYXOU  SATIONVWY
Kot TPOUNBELWY, oLPPBAANOVTAC oTnVv
BeATlOTOTIOINON TOU  OTMOTEAEOUATOC KOl TNG
kepdowoplag

TuARpa Aoylotnpiov

Fpoppn Avagopds Avagépetal otnv AedBuvon
OWKOVOUIKWV YTINPETLWV.

O porog tng Awvbuvong Aoylotnpiov eivat o
OUVTOVIOHOG KOL O EAEYXOC TWV EPYACLWY, WOTE VX
efoo@oAileTal N OwOTA  OTMEKOVION  TWV
AOYQPLOOUWY  CUPPWVA  HE TIG STAEEG NG
loxVoOLVOACG VOMOBEeolag KOl TIC TIOMTIKEG Kal
Sladikaoleg e eTauplag KaBwg Kat n TAPNON TS
(POPOAOYLKNG vopoBeaiag, n KOTAPTLON
ATOTEAEOUATWY XPNONG KAl N eQapuoyn Twy AlMXA.
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AweBuvon Opyavwong &
MANPOPOPLKAG

Mpoppn ava@opdc: Avagépetal atov AlevBuvovta
ZUuBouio.

O polog tng AlevBuvong MAnpooplkng eivat n
TopakoAoVONON KAl N ouvIApnon  Twv
TIANPOPOPLOKWY ZUOTNUATWY YA TIG AVAYKEG TNG
etalplag kot n opydvwaon, avamTuén cLoTNUATWY
yloe TNV uttoonBnon Twv AELTOVPYLWY TNG £TALPlOG
HE OTOXO TNV SLaPKr) avaBABULON TNG TTANPOYOPLKAG
oTnV AslToupyia TNG eTauplag.

Tunua Asttoupylog &
Zuvtnpnong MAnpogoplakwv
JVOTNPATWY

Fpoppn  AvopopdGAvagépetal  gtov  AleuBuvth
Opyavwong & MAnpoopknc.

JKOTIOG Tou TuRUaTOoC gival n mapakoAovBnon tng
AELTOLPYIOC KAl OLUVTAPNONG TWV TIANPOPOPLOKWY
OUOTNHATWVY PE OTOXO TNV KOXAUTEPN AELTOUPYIO Kat
LTIOOTHPLEN TWV TTANPOPOPLOKWY CUOTNHATWVY.

AteBuvan ALOIKNTIKWY
YTtnpeouwv

Fpoppn Avogpopac: Avawépetal otov AleuBuvovta
ZUuBouio.

PoAog tng AtevBuvong AlOKNTIKWY YTINPEoLWV elval
VO OLVTOVICEL TIG ELOTIPAEELG ATIO TOUG OLVEPYATEC
KOl  OO@OALOPEVOVG Vo gfumnpeTel Kol va
EVNHUEPWVEL TOUG TIEAATEG KOL OUVEPYATECOAAX KL
VO SLAPUAATTEL TNV TIEPLOVOIA TNG ETALPLAC,

TuRpo E§uminpétnong
MeAatwv — ZuveEpyorTwv

Mpoppry Avagopdqg: Avogépetal otnv Awe0Buvon
AlLOKNTIKWVY YTINPECLWV.

Eivat n e§umnpetnon Twv ouVEPYATWY TNG ETAUPLOG
og Slapopa BEPATA, OAAA KOl TWV TIEAATWY  TIOU
EPXOVTAL O ETAPN HE TN ETAUPIX TIPOKEEVOL VO
{ntoouvV OTIBNTIOTE 1 KoL VO EVNHEPWOOUVY Yl
Sl&popa BEPOTA 08 CLVAPTNON TNG OXECEWG TOUG N
KO 1N Pe TNV eTauplo
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Mpoppny Avagopdg: Avagépetor otnv AwevBuvon
AlOKNTIKWVY YTINPECLWV.
Kuplog okomdg tou Tunuatog sivar n Slao@aiion
TWV TIEPIOVOLOKWY OTOlXelwyv NG etauplag, n
OEOVTWG  TIPOYPOUMATIONEVN — OLVTINPENCN  TWV
Tunua MNpounBewwv maylwy, n dnuovpyla Twv KATEAANAWY CLVONKWVY
Zuvtnpnong & AoQAAELog wWoTe va Sloo@oAllovTal T TIAYLX TIEPLOVOLOKA
oTolxela TG eTaupiag amd evdexOUeVn ATIWAEIX N
KOTOOTPOPN. EmmAéov to  TuApa  elval
ETIPOPTIOUEVO HE TNV TIPOUNBELX TIaylWwY KATOTILY
gykploewg tng Emitpomng MpounBetwv kot avaroya

HE TLG OLKOVOUOTEXVIKEG AVAYKEG TNG ETALPLOG,.

3.2.1 ATQUTNOCELC IKavOTNTOG KAl NBoug

O okomdg tng lMoAtkng Emroyng kot KoatoAAnAOAnTog MeAwv  AlokNTIKOU
JupBovAiou kot Twv XTeEAexwv Alolknong kot YmeuBuvwyv [lMpoowtwy, elval o
KOBOPLOWOG KoL N TEPLYPOPN Twv Opwv Kol opXwv PAoEl TwvV  OTolwv
TIPAYHOTOTIOLELTAL N ETHAOYT KOL TEAMKA N TIPOCANYN TOUC.

H Etauplor umnpetwvTtog TNV PACIKN TNG XTIOOTOAN, VAl EXEL POt SUVOLKH TTopouaia
oTnPWOUEVN OTNV APLOTN OPYAVWAON KOl OTNV VPNAAR TIOLOTNTO TWV LUTINPECLWY TNG
ETUSLWKEL VO ETUAEYEL MEAN ALOIKNTIKOU ZUPBOVAIOL Kot VO TIPOCACUBAVEL WG ZTEAEXN,
ETAYYEAUOTIEG KATAELWHEVOLE OTNV ayoPd, OL oTtoloL SlakpivovTal ylo Ta TPOCOVTX
TOUG, TIG ETIOYYEAUATIKEG TOUG SLVATOTNTEG, KABWG Kat To LPNAS Bog Toug,.

H avaykalotnta emiihoyng MeAwv AloliknTikol ZupBouAiov tng Etaupiag kaBopiletat
TIAVTA YE TIG LOXVOUVOEC QVAYKeS TNG ETaplag oAAG kot ooa opidel N VPLOTAPEVN
vopoBesola yix TG Avwvupeg Etalpleg OXeTIKG pE T PEAN Twv AlOKNTIKWY
JUUBOVAIWY, TNV ATIOXWPENON TOVE N KAL TV QVTIKATAOTAON TOUC.

3.2.2 YuoTtnua daxelplong kivduvou Kat a&loAoynaon biov
KIVOUVOUL Kall (PEPEYYVOTNTAC

270 TAQIOLO TWV YEVIKWVY OMAUTACEWV ETapIKNG AlakuBEpvnong Kol CUYKEKPLUEVD
000V aPOPA TO CVOTNUA SlaXelplong KIVOUVWVY, TO ALOIKNTIKO ZUUBOVALO £XEL EYKPIVEL
ue amogaon touv Tnv MoATtikr Alaxeiplong Kivduvwy, n omola emaveetaleTal
TOUAGXLOTOV O€ €TNola Baon kat Ba TipooappoleTal o KAOs ECWTEPLKN 1) EEWTEPIKN
ETIXELPNUOTIKA KOt BETHIKA LETABOAN.

370 TAaiolo TNG SLOPOPPWONG €VOG OAOKANPWHEVOU CLOTHHATOC Sloxelplong
KIWOLVWVY, N Etatpla eTSIWKEL TOVAGXLOTOV Tt akOAOLOQ:
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>

‘Eykaipn avoyvwplon, HETPNON, SLaxElpLon, avaopd Kol TIapakoAouBnon Twv

KIWWOUVWV TIou enpedlOLV TNV €TUTEVEN TWV OTPATNYLIKWY, ETILXELPNOLOKWY
KOl OLKOVOUIKWYV 0TOXWV TNn¢ ETauplac.

Mpoooapuoyr| Tov TPoPA KlvdUvou Tng Etaupiag pe To TAaiolo kKivdUuvwy Tou
UTTIOpEl Vo oveXTel €TOL WOTE VA  OVTOTIOKPLOEl ETIITUXWG O VEOUG
EVOEXOUEVOUC KIVEUVOUG OAAG Kol SNpLoUpyior EUKALPLWY OUTWE WOTE VA
BeATioTOTIONOEL TIC ATIOSOTELC TNC.

Evowpdtwon tng Slaxelplong kKwdUVwY OTo TAQIOIO OTPATNYIKAG KoL
Sadikaotwv ANPng amo@doswv ¢ Etauplac.

EQoppoyn OUYKEKPIUEVWY OTOXWV Y TN SlaXelplon Twv KvdLVWY TLX.:
Mpootooia Tou Ke@oAaiou TnG Etauplag péow TNG amo@uyng avoAnyng

KIWSUVWV TtEPa amo Ta mMAadolar avoxng g Etauplac.

Evioxuon tng dnuiovpylag emimpooBetng o&log kot vVAoToinon €vog TPOEIA
BEATIOTNG amtOS00NG, UE ATTOTEAECUATIKI) AVATITUEN TOU KEPOAXLOUL.

Yroothpén Stadkaolwy ANPNEG amOPACEWY TIHPEXOVTOG CUVETTH, oELOTILOTN
KO EYKQLPN EVNUEPWAN TOV KIVOUVOUL.

MpowBnon piag VYLOVE KOUATOUPOG AVAPOPLIKA HE TO TIPOPIA KlvdUVOL e
EUPOON OTNV CLYKPOTNUEVN KL CWOTA TIANPOPOPNHEVN AVAANWN KIVOUVWV.

2TPATNYLKN KvSUVOU

Mo Tnv emitevén Twv otoxwv TnG Etauplog oxeTikad pe TOo cvotnua Slaxelplong
KLWOUVWV, TO ALOIKNTIKO ZUUBOVALD, TOUAXXLOTOV KOT' £TOG KL HETA ATtO £10NYNON TNG
Alolknong, Slapop@WVEL TO TIPOPIA KVOUVWV TNG ETIXEPNONG, UE TNV €YKPLON TOU
Emtixelpnpatikov Xxediou tng, mou kaBopidet:

>

>

TO €ldoC KAl TNV TPOEAELON TWV KIVSUVWY TIov TIPOTIBETAL Vo avaA&Bel n
emxeipnan,

TOL CUVOAKA eTtiTtES O AVEANYNG KIVSUV WV
TOL ETIPEPOLC OpLa €KOEONC TNG €T ElpNONG Og K&BE popPr) KvdUVouL.

TNV TIPOEAEVON TWV KWWOUVWV (KXTA QOPOALOTIKO TIpoiov, £idog otolxeiou
EVEPYNTIKOV, OUASA OVTICLUBOAANOPEVWV K.QL.)

TOV XPoVIKO opidovTa avaAnyng Kait Slaxeiplong Twv KivoUVWV

To VW TEPW OPLA AVTAVOKAOVV TNV €TtBLHiOr Kot TNV IkavoTnTa TG ETauplog otnv
avoANYN Twv Kvduvwy Baotlduevn os:

>

JToBpOTNTA TWV KEPSWV
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> KepoAawokr) eMOpKELal
»  XpNUOTOOIKOVOULKNA VEALElar KOl peLOTOTNTA
»  LTpatnylkn kotevBuvaon tng ETatplog Kot ETXELPNUATIKOG OXESLOTUOG

» loopportia  peTay  KWwSLVOL Kol QMOdOONC, EVOPHUOVIOUEVN HE  TOUG
XPNUXTOOIKOVOULKOUE OTOXOUG

OL TIEPLOPLOUOL YLt TLYKEKPLUEVOUG TUTIOUG KIVEUVOUL gival:

»  IXeSLOOUEVOL ETOL WOTE VA £(VOL OLVETIEIG E TN CUVOALKT) OVOXTH OTOV KivSuvo.

» [eplodikn eTOKOTINGN KAl ETUKAXLPOTIONCN €TOL WOTE VO EVOPUOVIOTEL PE TNV
avoxr g Etatplag otov kivouvo oAAG Kat Tn oTpaTnyLkn TG Katevbuvaon.

2. AokufBepvnon Kivduvwv

H Aertoupyiar Alaxxeipiong Kivduvwy glvat umetBuvn yix tnv UTapén Kol EQapuoyn
€VOG OAOKANPWHEVOL TIAXULGIOU KIVOUVWY, KOl ETUBAETIEL TN CUVEXN EPOPMOYN TOUV OF
ONO TO (PAOUX TOU OPYOVIOMOU. JUYKEKPLUEVQ, TO oLOTNUA SlaXelplong KvdUVWY
TIEPAOUBAVEL TA OTASIA OTIWG TIEPLYPXPOVTOL OTN GUVEXELX.

3. Avayvwplon Kol TEEPLYPAPN TWV KIVOUVWY

AvamTuén SLaSIKAOLWY, TEXVIKWY KOl HEBOSWV avayvwplong KXTnyopLwy / uto-
KOTNyoplwv KvoLVwy. O eVvTOTIOUOG KIVEUVOU OKOTIO €XEL TNV TOUTOTONGN TNG
€kBeong Tou opyaviopov oTnv afefotdTnTaL

4. AladIkaoleg/ueBodoug peTpnong, Slaxelplong Ka
TIAPAKOAOVBNONC TWV KIVOUVWV.

AvamTuén HEBOSWV Kol LTIOSEYUATWY HETPNONG TWV AVAYVWPLCOEVTWY KIVOUVWVY
(bedopéva, cLOTAPATA PETPNONG). H eTUETPNON KIVOUVOUL PTIOPEL VO ElVal TTOCOTIKT),
MEPLIKWG TTIOCOTIKI N TIOLOTIKH OGOV a(POPA TNV TBVOTNTA EPPAVIONG KL TNV TiBavn
OUVETIELQL 2TO TIAQUOLO TNG EKTIUNONG TWV KIVOUVWV EQOPUOLOVTAL;

o. METpnon Twv avayvwploBEVTWY KIVOUVWV PE BACN TIG KATAAANAEG Yl TOV KA&OE
kivouvo kal Tnv Etaplo peBodoug/TeXVIKEC.

B. Emidpaon akpaiwv cevoplwv/SoKIUEC TIpOTOHOlWOoNG aKPALWY KATAOTAOEWV:
IXeSA0UOC, KABOPLOPOG KOl SLEVEPYELX TEVAPIWY AKPAIWY KATAOTATEWY YL TOUG
SLpopoug KIvSLVOULG TIou avayvwpilovtal e aTOX0 TNV a&loAoynaon Tng emidpaaong
OKPAULWY OAAX EQIKTWV TOeVapPiwY, oTNV KEpSOPOPLa Kol 0TO SLOBETIUO KEPAANLO TNG
Etauplac.

Y- YTTOAOYLOHOG OMAUTOVHEVWVY KEQOAQiWV ylor KABe Kivouvo.

6. Evomoinon twv kwdUvwv — YTOAOYOPOG TNG €TidpaonNg ToOu CGUVOAOU TWV
KLVOSUVWVY 0TO CUVOALKO XAPTOPUAAKLO TG Etauplag.
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5. Alxokaoleg / pebodot a§loAoynong Twv KivOUuVwY Kot
Ka%qptopo HETPWV KO EVEPYELWV YLO TN Helwon Twv
KIVSUVWV.

Otav n depyaoia avdAvong kKivdOVou exel OAOKANPWOEL, oL ekTiunuévol Kivduvol
OLYKPIVOVTOL EVAVTL TWV KPLTNPLWY KIVOUVOU TIOU £XEL EYKATAOTATEL O OPYAVIOUOC.
2 TN OUVEXELX TIPOTEIVOVTAL UETPX KO EVEPYELEC E OTOXO VA UELWOOLV TN CLXVOTNTX
EUPAVIONG KOl TO HEYEDOC TWV KIVEUVWV.

6. Mepypa@n Twv ava@opwy KivOuVWY

Apx K& n eTolpoola Kat UTIOROAT EKBETEWV KAl VOPOPWV. ZTN CUVEXELD N EVNUEPWON
TOU ALOKNTIKOU YUUPBOVAIOU OXETIKA HE T OTMOTEAEOUOT TNG KeEPOAQLOKAC
Anaitnong PepeyyuotnTtog kot ™ EAdxlotng Kepodawokng Amaitnong tnv €€AEn
07O TPOPIA TwV KWOLVWY, TN XPNON TwV Oplwy, TH OTOTEAECUOT TWV
TIPOCOUOLWOEWY AKPALWY KATATTATEWV K.O.

7. T1IpOOdIOPIOHOG TWY OPLWV AVOXNG OTOV KIVOUVO CUHPWV
e gr] OLVOALIKN &laBeon tTng ETatplag yio avaAnbn
KvSUVWV

Avohoya pe Tn OTpoTnylkn Tng Etauplag avd Xpovikeég meplOSOLE, Ol OTOlEG
Tipocoppolovtal omd TV Alolknon pe yvwpova TIG eEWTEPIKEG OLVONKEG KAl TLG
E0WTEPLKEG AVAYKEG, ULOBETOVVTOL CUYKEKPLUEVO OPLOL OXETIKA e TNV EKBeon otov
kivéuvo.

8. Tpeig MNpoupeg Apuvog

Miot mpoogyylon “TpwV Ypoppwy duuvag” Slatpexel T Sopn StakuBepvnong
KlvOLVWV TG ETauplag, €tol wote ot kivouvol va avtigetwti(ovtal o Tpla emimeda.
Ta emumneda Sloxwpldovtal 0 oUTA TNG AVOYVWPLONG TNG KATOXNG KOl TNG
Slaxelplong:

» H Awoiknon tng Etaupiag avorapfavel kivduvoug kat eivat uttevBuvn ylox Tnv
koBnuepvn dlaxelplon o Twv.

» H Aertoupyla Sloxelplong kKvdUVWVY €TUPAETIEL TO OUVOAIKO TA{OlO TwV
KLvOUVWV Kalt BonBael otn dlaxelplon toug:

o AMEG AstToupyleg N eTUTPOTIEG SLOKUBEPVNONG KO EAEYXOU, OTIWG
OUHUHOPPWONG, VOULKA KL XPNATOOKOVOULKH, £lval uTtELBUVVEC Kall

BonBoVV OTOV EAEYXO CUYKEKPIUEVWV TUTIWV KIVOUVWV.
» H eheykTikn Asttoupyla tapexel pia oaveEAPTNTN SLACPAALON AVOPOPLIKA HE
TNV OTOTEAECUATIKOTNTO TOU TIAQLCOLOU SlaXElpLlong KLVOUVWVY Kall EAEYXOU.
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9. Apxeg Kot AppodloTnTEG

H Yminpeola Ataxeipiong Kivduvwy evnuepwvel To AlolknTiko ZupfovAio Tng Etatplog
OXETIKA HE TOUG SUVNTIKA ONUAVTIKOUE KIVOUVOULC KOl TOUG AOLTIOUE KIVEUVOU( TIOU
evtomidovTal, TOo0 pe SIKN TNE TIPWTOROVAIX GTO KXTOTILV UTHHAXTOCG TOU ALOIKNTIKOU
JuppouAiou.
MO OUYKEKPIUEVE, OTA TAGIOIX TWV OPUOSIOTATWY TNG N Ymnpeola Aloxeipong
Kivdvwv mpofaivel ota €€NG:
» Ymoloylwopog g Kepodawokng Amaitnong PepsyyvdTnTag Kol TNG
EAGdxlotng Kepodaokng Amtaitnong TOUA&XLOTOV O €TNOLX BACN PETA TO
TIEPOC TOU EKACTOTE OLKOVOULKOU £TOUC, BAosl Tou vouou 4364/2016, Tou
kot e€ouvolodotnon kavoviopou 2015/35 kat tng odnylag 2009/13/EK
Pepeyyvotnta I ou gxovv Tebel og LoyxL amo 01/01/2016.
» Alevepyela osvaplwv evaoBnolog kot aokNoEwvY TIpocopoiwaong akpaiwy
KOTAOTAOEWV.

» [1pocdloplopdg Katl TopakoAouBnon Twv oplwv avoxng otov kivuvo
OUUPWVA PE TN GLVOALKT SLdBeon TNC ETatplag yla avdAnyn kKivduvwv.
Katdption g Ektiunong 16iov Kivduvou kot Pepeyyuotntag (ORSA).
JUUMETOXN OTO OXNUATIOUO TWV TEXVIKWY TIPORAEPEWV.

Katdption avo@opwyv mpo¢ TN Alolknon oUp@wva pe TIG TMOALTIKEC
Awoxeiplong KivdUvwv OXeTIKA e TNV THPNON KAl TNV TTXPAKOAOVONCN Twv
TIOALITIKWV KIvoUvou Tng ETatplog

Y V V

To ovoTnua SlakuBepvnong sival To KATOAANAOTEPO yla TNV €Taupia, AouBavovTtog
LTIOYLV TNV AVOAOYLKOTNTO, TNV SLBABULON KAt TNV TIOAUTIAOKOTNTO TWV KVOUVWVY
TIOU KOAE(TAL VO OV TIHETWTTIOEL

10. AEloAoynon 16wV kKivduvwv Katl PepeyyuoTNTOG

JuvonTikn) tapovaioaon rAataiov aéloAdynang tSlwv KivoUvVwy

H Swdwkaoia ™ a&loAoynong twv dlwv kivduvwy Tng Etauplag umopel va
TIEPLYPOUPEL CUVOTITIKA OTIO T €€ G PApaTa. ApXIKE, oplleTal TO GUVOAO TWV TIBAVWVY
KIVOUVWV TIOU OVTIHETWTTICEL 1) evOEXETAL VA QVTIMETWTIIOEL N ETaupla. 2Tn ouvexela
TIPAYUOTOTIOLE(TAL N OVAYVWPLON KOl KXTNYoPLoTtoinon Twv KivduVwV. AKOAOLBEL N
a&loAoynon twv KwdUVwV BAacel TG TBavVOTNTOG €AeLONG Kal TNG avTioToXNG
0POSPOTNTOG. 2TO OTMOTEAECUO TIOU TIPOKUTITEL €POpOleTal evag Selktng Tou
QVTUTPOOWTIEVEL TNV  SLVOTOTNTA TIEPLOPIOHOV TOU KOs KIvOUVOU HECW TWV
VPLOTAPEVWY (7 €&V UTIAPXEL OKOTIOG EPOPHOYNG TOUC OTO QHECO UEAAOV)
UNXavIopwyY, dlvovTtag Tl TNV TEAKN a&loAdynaon avd Kivduvo e OKOTIO TNV TEAKN
katnyoplotoinon  tou e @Blvovoa  onuavTikoTnTa.  Emelta,  ywo  TOug
TIOOOTIKOTIONOLMOUG KIVEUVOUC, ETIUETPATAL N €KBeON 0TOV KIVOUVO KOl CUVETIWC N
ovtioTolxn KeE@oAQLaKN amaitnon. H empeTpnon Twy KvSUVWV yiveTal KaBe popa
BAoel TwV KOATOAANAOTEPWY PEBOSWV e OKOTIO TNV TILO OTOPOAN, CLVETH Kol opon),
KOT& To Suvatov, amoTipunon. TéAOC, TUOTOTIOLE(TAL, HEOW TNG ETUHETPNONC TWV
KLVOUVWVY OTL TO TIPOPIA KivdUvou Tng ETauplog eivat To eTXELPNHATIKA ETUSIWKOUEVO
Kol eV PplOKETOL 08 QVAVTIOTOLXION PE TO EYKEKPLUEVO OPLaL TIOU €XOLV TeDel. Xe
TIEPIMTWON AVAVTIOTOLX LWV 1 XTIOKAITEWYV, AVOAVUETAL N (PUON TOU (PALVOEVOU, KOL OV
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SLOTOTWOEL OTL TIPOKELTAL YL N TIAPOSIKO, ETUOIWKETAL N EEEVPETN EVEPYELWV TIOU
elte Ba emava@EPoLY TOUC KIVEUVOUCG EVTOC TwWV oplwv elte Ba emaveeTdoovy Ta
EYKEKPLUEVD OPLAL.

H Swadikaoio outr) e@appoleTal TOOO OTOV I0OAOYLOPO TIOL £XEL dnpovpynBel Baoel
TwV apxwv T Odnyloag Sll, 0To TEAEUTALO OIKOVOULIKO £TOG [E NUEPOUNVIO VOPOPAG
TNV TEAELTAUX NUEPQ, OTO KA OTOUE AVTIOTOLXOLE TIPOOTITIKOUG |[COAOYLOPOUG Yol TX
ETTOPEVA £TN, OTIWC UTOL £XOLV TIPOKUIPEL OO TO ETielpnuatikd Zxedlo Tng ETauplac.
ApoV 0AoKANPpwOEel To oUVOAO TNG Sladkaolag, YIVETAL N KATAYPAP TWV TEAKWY
OTTOTEAEOUATWY. TEAOC, akoAouBel n Tapovaoiaon tne Stadikaoiag (EkBeon ORSA) e
TIANPN KOl KOTAVONTH TIEEPLYPOPN TWV OTIOTEAECUATWY OoTNnV Aloiknon. H ekBeon
ATOOTEAAETOL OTN Aloiknon, TO AlOIKNTIKO ZUUBOVALO, TNV ETtoTtTikh ApXT), OAAX KO O€
OAat Tal epTtAeKOpEvVa pepn TG Stadikaaoiag (Risk Owners, AlevBuvteg KAGSWVY, KATL), 1
OTIOV OAAOV KPIVETOL amopaiTnNTO KAT& TIEpiTTTWOn.

Atevepyeia MNpoaouoiwoswy Akpaiwv KataoTtdoswv

H ekBeon tng MPOooTTIKAG a§loAdynang Twv Wilwv KivdULVWY TG ETatplog TepLexet kat
Tipooopoiwaon osvoplwy okpalwy KoTaoTaoswy. Ta oevaplax autd Sev  elval
TipokaBoplopeva kabBwg oTdxXoq eival va dlamotwBel n ékBeon tng Etauplog oe
SLapopoug KvSLVOUG 1 cUVSUAOUO KIVOUVWVY KABs popd. H emidoyn Twv oevapiwv
ylVETOL avaAoya pE TIG €EWTEPIKEG OLKOVOUIKEG OLVONKeG KOs TepLOSOL, TNV
VELOTAPEVN €kBeon og KWWOUVOULG Ol OTloloL SLaPAIVETAL TIOPOSIKA VA (PEPOLV
HEYOAUTEPN TIBVOTNTA EAELONG N OPOSPOTNTA ATIO TNV TUTIKA UTIOAOYLLOPEVN KO
SLAPOPOLG BANOVG EEWTEPIKOVG KA ECWTEPIKOVG TIOPXYOVTEC.

Opta ava Kivéuvo

Tal EYKEKPLUEVD OPLa VA KiVOUVO SLapopwVoVTaL BAceL TnG akdAouBng Stadikaaiag.
H Etaple, kot tnv Stadkaoior LTTIOAOYLOPOU TWV KEPOAXIOKWY OTAUTACEWV
(PEPEYYLOTNTAG OTO KAEIOLWO €VOG OLKOVOUIKOU £TOUG, SIOTIOTWVEL TO VYOG TNG
€kBeon ¢ TG ava Kivduvo.

MowtnTa Sedopevwv

Qg Baon ya v vAoToinon TG poavaPepBeioag SLadIKAGIAG, TWV UTIOAOYLOUWY KL
KOT' ETEKTOON TNG €KOEOoNG OTOTEAOUV Ol EAEYUEVEG KOl ONUOCLOTIOINUEVES
OLKOVOULKEC KATAOTAOELC TNG ETauplag.

Mo T Sedopeva Tou SeV ATIOTEAOUV OTOLXEIX TWV OLKOVOULKWY KXTOOTAOEWY, KAl
AcuBavovtal TPWTOYEVWS QTO TNV HNXavoypaenon N amd &Aeg Tinyeg, yivetal
EAEYXOG WG TIPOC TNV TIOLOTNTQ, TNV CUVETIELY, TNV TTANPOTNTX KAL TNV KATOAANAOTNTA
YLt TNV XPNOLLOTIOINGT) TOUG YLO TOUG AVTIOTOLXOLG OKOTIOUE KOl UTIOAOYLOUOUG, OTIWG
Yl TIHPASELYHO TWV OTOLKEIWY TIOU  XPNOLUOTIOLOUVTAL OO TNV AVOAOYLOTIKN
Yminpeoia.
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2komog g AéloAoynang 1Siwv Kivdovwv tng etaupliog

H Etaipla mpayuatomolel TNV a&loAdynon Tng PEPEYYLOTNTAG KAl TNG EKTINONG TOU
KlvOLUVOU o€ TPLeT optlovta, SnAadN yla TO TPEXOV KAl T SUO ETIOUEVA CUVATITA
NUEPOAOYIOKA  €Tn.  XTNV  OUYKEKPLUEVN  €KOeon  €XOUV  OUVUTIOAOYLOTEL
ULKPOOLKOVOMIKOL, HOKPOOIKOVOUIKO, €0wTePIKOl Kol  €§wTepKol  TIOPAYOVTEQ
QVOPOPLKA UE TOV TIPOCSLOPIOUO TNG OTPATNYKAG TNG ETauplog, TG KEQOAXLOKNG
BEoNnNg KAl TWV QTIOUTACEWY QEPEYYLOTNTAG KOBWE KAl TOU CUVOAKOU TIPOMIA
KLv&UVOUL NG (o€ BpaxLTPOBeoun Kot pakpoTipdBeaun Baon).

H ¢ékBeon agloAdynong (Slou kivdivou kat pepeyyvotntog (e@eEng €kBson ORSA)
TEEPAAPPAVEL OAOLE TOUG ONUAVTIKOUG KIVEUVOUE TIOU EVOEXETAL VO OV TILETWTTIOEL N
Etawpia. Ot kivduvol ouTtol avTovakAOUV TNV EQOPPOYH TNG ETIUXELPNUOTIKAG
OTPATNYIKAC TNG ETauplog evw To emiedo TwV avayKalwy KEQOAQLWY ATOTEAOVV TNV
TIOOOTIKN €K@POON TOU €V AOYyw KWOLVIKOU TIPO@IA. H eVvOWHPATWHEVN TIOAMTIKA
SlakuBEpYNOoNG Katl PNXaVIoPWY  Staxelplong KvdUVwWY e@apuoleTal e OAa T
enimeda €10l WaTe va glvatl o Béon Slopkwg var avayvwplidel kot va evtoTidel
KIvOUVOUG KaBWG KOl VO OVO@EPEL UETAROAEG OTO OUVOAO  KIVSUVWVY  TIOU
avTipeTwtilel n Etoupla.

3.2.3 200TNUO ECWTEPLIKOV EAEYXOU

H Etalpla €xet  Swoel €ppoaon otV KavoTopior Snuoupywvtag EeKABapeg SouES
dlolknong. To AloiknTikO ZupBoVAlo eival VTIELBLVO VO SIPUAATTEL TNV CUVETH
SlaXelplon Twv TIEMPAYUEVWY TNG ETAPLOG WOTE VA CLVEXLOTEL N KO Ttopeia TNG
eTaploc.

H Etapla avayvwpidovtog tTnv onuoacia Tng toxupng Etaipikng AlakuBepvnong, €xet
KATXOTNOEL Vol EVSLAKPLTO TAQ{OLO ETauplkng AlakuBEpvnong, oVOTNUO ECWTEPIKWVY
EAEYXWV TIOU TIPOWOE(TAL KOl EVIOXVETAL HECA QIO TNV SO TWV ETUTPOTIWY TOU
AloIKNTIKOL ZupouvAiov.

To Awkntikd ZuppoVAlo Tng Etauplog SloBetel emopkelq ywwoelg kot eumelpla
TOUAXXLOTOV Ylot TIG ONHOVTIKOTEPEG TwWV SPaoTNPOTATWY TNG Tpdmelag NG
EAAGSOG, woTe va €xel TNV SLVATOTNTA AOKNONG EMOTTEOG €T TOU CLVOAOL TWV
AELTOLPYLWV TNG.

Ta pEAN Tou AlolknTikoy ZupPBovAiov SlaBeTouvy TNV amapaitnTn a&loTioTian ylo TNV
SLAOPAALON TNG CUVETNG KAt XPNOTAG Slolknong Twv UTIOBEcEWY TNG ETALPLOG,.

To AolkNTIKO ZLUPBOVALD amopTileTal OO EKTEAECTIKA KOl PN EKTEAEOTIKA UEAN, N
WBLOTNTA TV omolwyv oplleTat amd To AOIKNTIKO JUUBOVALO KT TNV CUYKPOTNON
TOU O€ CWHOL

Tol EKTEAEOTIKA HEAN €XOLV TNV €uBUVN Yyl T KoBNuePVA Bspatar Slolknong g
eTalplag, VW TA PN EKTEAEOTIKA Elval ETILPOPTIOPEVA HE TNV TIPOAYWYN OAWY TWV
ETAPIKWY (NTNUATWV.

Tal KOBNKOVTQ, Ol UTIOXPEWOELG KOL Ol PHOSIOTNTEG TOU ALOIKNTIKOU ZUHBOVAIOL KOl
TWV HEAWV TOU QVOUPEPOVTAL OTX OXETIKA XPOBPA TOU KATAOTATIKOU TOV, OTIWGC LOXVEL
K&Be opA.
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Me amo@aon TG Mevikng Zuvehevong ) Tou AlolknTikoy ZupBouAiov avatiBetal n
QOKNON OPLOUEVWY XPUOSIOTATWY OE ETITPOTIEG, UEAN TWV OTIOlWY Elval PéEAN Tou
AloIkNTIKOL ZupouvAiov.

JAMEPA AELTOVPYEL HOVO piat eTITPOTIH) ALOIKNTIKOU ZVPBOVALOL, N ETitpottry EAgyxov.

H Emitpomy EAgyxou oplleTal oUp@WVa UE TG odnyleg Tou emomTn NG Tpdmelag TNG
EAAGSOC amd tnv levikn Zuvédeuon. H Emtporry EAéyxou amaptileton amd un
EKTEAEOTIKA PEAN TOu AlolknTikoU JupuBouAiou Tng Etauplog, pe emapkelc yvwoelg kat
euttelpla Yl Bepota Ttov oxeTioVTal e TOV ECWTEPLIKO EAEYXO.

H kVpla appodiotnta tng Emitpomng EAgyxou sival n Slapkng mapakoAovBnon Kat
0a&loAOYNON TNG ETIAPKELNG KAl OTMOTEAECUATIKOTNTOC TOV CLUOTAPATOG EowTePIKOU
EAgyxou pe BAon Ta OXETIKA OTOLXElX Kol TIANPO@OPIEC TNG MOVASOC €0WTEPIKOV
EAEYXOUL KO TIC SLOTIIOTWOELG KOl TIOPXTNPATELG TWV EEWTEPIKWY EAEYKTWY KL TWV
ETIOTITIKWVY OPXWV.

Ta koBrikovTta TG Emitpotng EAgyxou, kaBwg Kot 0 TpOTIog Asttoupylog pubuilovton
amd TOV KAVOVIOPO Asltoupylag g o omolog éxel eykplOsl amd 1o AlOKNTIKO
JupBovAlo g Etatplac.

Baowol kowwvol Tou CUOTAUOTOG E0WTEPLKOV EAEYXOU OTIOTEAOUV N uTNPEcia
E0WTEPLIKOV EAEYXOU KAl N LOVASA KAVOVLIOTIKAG CURHUOP@OWONC.
Kuplar amootoAn Tng utinpeoiog Eowtepikov EAsyyxou giva:

» H Olevepyela mAonNg @QUOEWG eAeyxwv  SpaaTNPOTATWY NG etouplag,
TIPOKEPEVOL VO SLOHOPPWOEL  &moyn  yl TNV €MOPKEX Kol TNV
OTIOTEAECUATIKOTNTA TOV CUOTHUATOG EowTepikoy EAgyxou.

»  ZupPBouAeuTikn Asttoupyia i TNV BeAtiwon Twv Asttoupylwyv Tng Etauplog.

» H otedexwon kat n Asttoupyla TN Movadoag Ecwtepikov EAgyxou eivat otnv
gubuvn tng Emtpomng EAgyxou os cuvevvonaon pe tnv Aloiknon tg Etauplag.

» O mpolotapevog tng Movadog EowTeplkol EAgyxou Qvo@EPETAL OTOV
AlevBuvovta TupBovro TG Etalplag kot peow tng Emitpomng EAsyxou Tng
Etaplag oto AolknTikd ZupfBovALo.

H povéada KowvovioTikng Zuppopewaong dnuovpysitol pe Baon Tto oxvov Beouko
TAaiolo wg aveEapTntn SLOIKNTIKA HOVASA Kol OKOTIOC TNG €lval n vAoToinan TG
TIOALTIKNG IOV OmoPaailel TO ALOKNTIKO ZUUBOVALO YL TNV CUUHOPPWON TNG ETALPlOG
TIPOG TO EKATTOTE LOYXVOV VOUOBETIKO KAl KAVOVLIOTIKO TIAQLCLO.

KUpleg appodlotnTeg TnNG HovAdag KavovioTIKnG ZUPMHOpPWONG elval va:

> OcoTtiCel KATAMNAEG SLadIkaoleg Pe OTOXO VO ETIITUYXAVETAL N EYKALPN KoL
SLaPKNAG CURHOPPWON TNG £TALPLAG TIPOG TO LOXVOV PUBOTIKO TTAGLCLO.

» AloopohiCel  pe KaTtoAANAeg Sladikaoleg TNV TPNON TPOBECHLWY YL TNV
EKTIANPWON TWV UTIOXPEWOEWV TIOU TIPOPRAETIOVTOL OTIO TO LOXVOV PUBILOTIKO
TAadoto.

»  EvnuepWVEL TO TIPOOWTIKO TNG ETAUPLOG YL TIG €EEAIEELG OTO OXETIKO ME TIG
APUOSIOTNTEC TOL PUBIOTIKO TTAQ{TLO.
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» Evnuepwvel TV Atoiknon tng Etaupiag kat to Aloikntikd ZupBovAlo, dla Twv
€TNCLWV aVaPOPWY TOU, YLa T BEUATA KAVOVLIOTIKNC CUMHUOPPWONC.

H oteAexwon kat Asttoupyia Tng Movadag KavovioTikAg ZUppoppwaong eival atnv
guBuvn ¢ Emitpotng EAeyxouv og cuvevvonaon pe tnv Aloiknon tng eTauploc.
Mpoliotdpevog TG Movadag KavovioTIiKNG ZUPUOP@WONG TOTIOOeTElTaL TIPOOWTIO [e
ETIOPKEIC YVWOELG AOPOALOTIKNG SPOCTNPLOTNTOC KOl AETOUPYIAG ETTOTITEVOUEVWV
ETALPLWY, EVW QVAPEPETAL 0TOV AleuBuvovta ZUPBOUVAO TNG €TALPlOG KAl HETW TNG
Ertitpotng EAEyxou tng eTapilag oto AlolknTikd ZUpBoVALO.

3.2.4 Acitoupyla ECWTEPLIKOV EAEYXOU

O okoTog, n eubuvn kat n Sikawodoota TG Yrinpeolag Tou EowTepikoy EAEyxoL TNG
Athavtiknc Evwong A.ETA., koBopiovtal amd to Kataotatikd tng Ymnpeoiog
EowTtepikoy EAgyxou TO oOTolo elval evar €TIONPO EYYPOQPO, EYKEKPLUEVO OO TO
Al0IKNTIKO ZUUBOVALO.

H Ymnpeolo EowTtepikol EAéyxou avapépeTal otov AlevBuvovta YUPPBOVAO TNG
Etauplog kot péow tng Emitpomning EAgyxou, oto Aloikntiko XupBovAio.

H Ymnpeola EowTepikoy EAEyxou €xel KOABLEPWOEL Eva TTAAOLO YPOTITWY OPXWV KO
SLASIKACLWY ECWTEPLKOV EAEYXOU, Ta oTtola cuvoilovTtal oto Eyxelpidlo Eowtepikov
EAeyxou TO omolo elval gykekplpevo omd To AloKNTIKO XupPBovAo. To eyxelpidio
e€eTdleTal KOl ETUKALPOTIOETAL 1 avoBewpeital TOVAXXIOTOV Ot €TNOX BAon,
TIPOCOPUOLETaL O KAOs €0WTEPLIKA 1) €EWTEPLKN ETILXELPNOLOKN 1N ETUXELPNUATIKA
UETOBOAN Kol LTIOKELITOL OTNV £YKPLON TOU AlOKNTIKOU JupBouAiou. AAAayEG OTo
Eyxelpidlo EowTtepikoy EAEyxou Sev TIPOYUATOTIONONKOY EVTOG TOU TIPONYOUHEVOU
£TOUC.

H Yminpeola Ecwtepikov EAgyxov ouvtaooel os eTnola Baon To Mpoypaupa EAEyxwv
TO omolo Kol LUTIOPAAAEL TIPOG eykplon otnv Emtpom EAgyxou. To mpOoypopua
KOAUTITEL OAEG TIG ONUAVTIKEG OPOOTNPLOTNTEG TIOU XPELAeTaL Vo eAgyxBouv Kal
KOTOVEIUEL OUTOUG TOUG EAEYXOLUC OTQ  Teooespa  Tplunvar Tou  €touc. O
TIPOYPOUPATIOHOG TWV EAEYXOUEVWY SPACTNPLOTATWY PaclleTal EMAvVW 0 avAaAuon
TWV KvOLVWY, 0TO cVOTNPA SLaKLVBEPVNONC KOl 0TOUC OKOTIoUC TG Etauplag kot
KOAUTITEL OAEG TIG ONUOVTIKEG SPAOTNPLOTNTEG TIOU TIPETIEL VO EAEYXO0UV.

H Ymnpeolo Eowtepikol EAéyxouv Tnpel apxelo oto omolo kataxwpouvTal T
EAEYKTIKA €PYQ €TOL WOTE VO UTIOPEL Vo TEKUNPLWOEL N OTIOLOATIOTE EAEYKTIKN)
gpyacio.ze Tpiunviaia faon n Yrinpeoio cuvtdooel ékBeon Tpog TNV Emitpotr| EAgyxou
N omola TEPNUBAVEL KO TNV TIOPELD TWV EAEYKTIKWY EPYWIV.

H Ymnpeolo Eowteplkol EAEyXOL elval QVTIKEWPEVIKA Kol aveEdpTntn omd TIG
ETUXELPNOLOKEG AELTOVPYLEG KA TNV &oknon Tng Alolknong tng ATAavTikng Evwong
AETA.

H Etatpia Staopoiiel Tnv aveoptnola TnG AELTOUpYLog ECWTEPIKOV EAEYXOV, BAOEL
TN B€0NG TN OTO OPYAVOYPOAUHA KOL TNG OXECNG TNG TOOO HE TN Aloiknon, 000 Kol pe
v Emtponr EAéyxou. O mpoiotapevog tng Ymnpeolag EowTteplkol EAgyxou
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avoepetal otov AleuBuvovTa ZUPBouAo TNG etalpiog Kat pEow NG EmiTpomng
EAeyxou Tng ETaupiog oto AloiknTikd ZupBouAio Tng Etatpiag. Autr n Sour avagpopdg,
SloopoAilel Tnv Ave€optnolar g Ymnpeolag Ta TPOOWTIA TIOU  EKTEAOUV T
KOONKOVTO €E0WTEPIKOV EAEYXOU SV aVOAQUPBAVOLY Kol evBuvn yla Kapior dAAN
Aeitoupyla. EmumpooBeta, n Ymnpeoio e€ao@ohidel OTL 0 eAeyKTAG Oev eAEVXEL
SpPaOTNPLOTNTEC TIOV EXEL ETUTEAETEL O (SLOC.

3.2.5 AvoAoyloTikn Asttoupyla

270 MAaiolo TNG dnuoupylag eVOG AMOTEAECUATIKOU CLUOTAUATOCG SLaKLBEPVNONG, N
Etawpla €xet ovotroet Ymnpeolo AvohoyloTtikng Acttoupylag n  omola  elvat
ETIPOPTIOHPEVN UE CUYKEKPLUEVEG APUOSLOTNTEG KO SLOSIKAOLEG, OTIWG TIEPLYPAPOVTAL
0Tn ouvexela. H AvadoyloTtikn YTinpeoio ava@epetal SLoKNTIKG oTov AleuBuvovta
JUpBovAo. Twx TNV OTOTEAECUOTIKY AElTOUpYlX TNG KoL TNV EKTIANPWON TWV
KOONKOVTWY TNG N YTINPEoIO OTEAEXWVETOL OTIO XTOMO HE EUTIEIPI KOl ETIOPKELG
YVWOELG 0€ BEPATA OLKOVOULKWY HOBNUOTIKWY Kol 0VOAOYLOTIKAG ETILOTAUNG.

H Avodoylotikn Ymnpeolo tng Etaplog ota mAalolx twv oppodlotATwyY NG,
Tipofaivel TOUAGXLOTOV OTA €ENG:

o) CUVTOVICEL TOV UTTOAOYLOUO TWV TEXVIKWY TIPORAEPEWVY,

B)SLaooAilel TNV KATOAANAOTNTA TWV HEBOSWV KAl TWV UTIOKEIUEVWV VTIOSELY UATWV
TIOU XPNOLWOTIOOUVTAL, KOBWG Kol Twv TapadoXwyV TIoU YivovTal KAT& Tov
UTIOAOYLOMO TWV TEXVIKWVY TIPOPRAEPEWV,

Y) 0ELOAOYEL TNV ETIAPKELN KA TIOLOTNTA TWV OTOLXEIWV TIOU XPNOILOTIOLOVVTAL YIX TOV
UTIOAOYLOHO TWV TEXVIKWVY TIPOPRAEPEWV,

O) OLYKPLVEL TIG BEATIOTEG EKTIINTELG OE OXEON ME TIG EMTIELPLIKEG TIAPATNPNOELS,

€) evnUEPWVEL TO ALOIKNTIKO JupfovAlo Tng Etaplag peow tng Emitpomng EAsyxou
OXETIKA PE TNV AELOTILOTIO KL ETIAXPKELX TOL UTIOAOYLOHOU TWV TEXVIKWV TIPORAEWEWVY,
OT) €KPPACEL YVWHN VX TN VEVIKA TIOATIKA oveANYNG OO@OAICTIKWY N
QVTOOPOALOTIKWY KIVOUVWV

Q) eEKPPALEL YVWUN OXETIKA UE TNV KATOAANAOTNTOG TWV CUUPWVLWV OVTAOPAEALONG 1
ETIAVEKXWPNONG TNG ETtXelpnong

N) CUUBEAAEL OTNV ATTOTEAECUATIKI) EQAPHUOYN TOL CUCTAUATOG Staxelplong KVSUVWY,
WBOlwg o8 oxeon pe TNV MOBNUATIKA TIPOTUTIOTIONON Tou KWSUVOU OTnv omola
otnpileTat o utoAoylopog tng Kepohatokng Attattnong Pepeyyvotntag (SCR) kot tng
EA&xlotng Kepohawokng Amtaitnong (MCR).
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3.2.6 EEwtepkn avaBeon

H Etatplar €xet ouvtd€el TIOATIKY) EEWTEPIKNG ov&Beong OTIOU QVAPEPOVTAL E
AETITOUEPELD OL APXEC KL OL SLASIKAGLEG TIOL TIPETIEL VO akoAouBnBoUv o€ TepiTTwon
ovupoong pe €EWTEPIKO TAPOXO. Mpog To Tapdv n etalplar Sev €xel TpoPel oe
€EWTIOPLONO, O BACLKEC AELTOVPYIEC TNG.

Emotttikn Apxn - Evnuepwoelg

Ztnv Tpamela TG EAAGSOG LuTTOBAAAOVTOL — YWWOTOTIOLOUVTAL T TIOPOKATW :

1. 2e Tpinviaia TakTKN Baon ot ewTepikeg avabeaelg Mn Ouotwdwv AelTovpyLwV.
2. Eikool (20) nuUEPEC TOUAGKLOTOV TPV TNV UTIOYPAPN TOUG KOWOTIOLOUVTOL Ol
ouppaoelg e€wTteptlkng avaBeong OLoLWSWV AELTOLPYLWV.

3. Kowormoleitaw apeoa n ovpfoon avadBeong Twv OuolwdwVY AEITOVPYLWV.

3.2.7 AMEC TTANpOpOpieg

H etaipla Statnpel SO LTTOKATAOTAPATOL
o) Towlokn 62, ©socoohovikn
B) MA. Ay. Anuntplov, HpdkAglo Kprjtng
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4. Tlpo@iA Kivduvou

H Etapia pofaivel oe a&loAdynon Twv TIOPAUETPWY TNG TUTIOTIOINKEVNG eEBOSou. H
a&loAOYNON aPOopPd TNV KATOAANAOTNTA TWV TIHPAPETPWY TWV ETIUEPOVE KIVOUVWV
KOl UTIOKLVOUVWV TNG TUTIOTIOINHEVNG HEBOSOL Og OxEoN pe TO TIPOPIA KvEUVOoL TNG
Etauploc.

AVopoplkd HE TIC KOTNyopleq KSUVWVY Ol OTOleC XapakTNPloTNKaV w¢ «un
TIOOOTIKOTIOINOUEG» KL WG CLUVETIELX SV “peTappalovTal” ae KepaAala, n Staxelplon
TOUC OOKE(TOU KUPLWG HECW TIEPATEPW EVOLVAUWONE TWV ECWTEPIKWY SOUWV KL TOU
ELPUTEPOU CUOTHHUATOG SLAKUBEPVNONG/ECWTEPIKWV EAEYXWV.

Ot kivduvol autol evuttdpxouv O OAEG TIG TITUXEG TNG ETAUPLKNG Asttoupylag, Sev
08NyouV GECO OAAX EUUECO OE TIOCOTLIKO OVTIKTUTIO KO N ETIITUXNG OVTLHETWTILON
TOUG TEPAQPPAVEL KOTX KUPLO AOYO “TIOLOTIKN" avAALON TWV OQLTIWY TIOU TOUG
oUvouv kat eykoBidpuon 1 Kal €TEKTACN TIPOANTITIKWY OAAX KOl KOXTOOTOATIKWY
EAEYKTIKWY PNXOVIOUWY. JUVOTITIKY, Ol KUpLot &€oveg atoug omoloug Ba KivnBel n
Slaxelplon Toug MEPAPPAVOLY TNV EVEUVAUWAN TOU CLUOTAUATOG SlaKLBEPVNONG
TPV YPOUUWY GULVOG (HEOW eVioXuong/SlELPUVONG TWV EPYAOIWY TWV KUPLWV
AELTOLPYLWY, OTIWGE VTIOYOPEVOVTAL KOl oo To Solvency Il), TNV KaT&PTIon Kot o
TNPNON TIOALTIKWY -EYKEKPLUEVWV ATTO TO ALOIKNTIKO ZUPPBOVALO- YLol BAOLKEG ETAULPLIKES
AELTOLPYIEG KAl TNV KATOYPAPH TOL TPOTIOU EKTEAECNG TWV KUPLWV AEITOVPYLWV KoL
SladIKaolwy. ATIWTEPOG OTOXOG TWV WG AVW EVEPYELWV QTOTEAEL N evioxuon NG
Slapavelag kat n &ekdBopn amodoon POAWY Kol PUOSIOTATWY, KaBWG emiong Kot n
AueDN eTKowViat 0TO ALOIKNTIKO ZUPPOVAIO eVOEXOUEVWY SUCAELTOVPYLWV ETOL
WOTE VO AOUPBAVOVTOL EYKALPX SPATELG LETPLOTHOU KOL OTTOPUYH TWV CUVETIELWV TWV
KIVOUVWV.

41 Aoc@OaALOTIKOG Kivouvog

Ta ao@oALoTAPLA CUPBOALD TTOU €KOISEL N eTALPlO TIEPIAXUPBAVOUVY TOV ACPOALTTIKO
kivbuvo. O kivbuvog autog ek@padel TNV TBAVOTNTA €MEAELONG  €VOG TuxXalou
YEYOVOTOC Kall TNG EMTOKOAOUONG (NG TOU EVAVTL TOU QOPOALCUEVOU TIDOCWTIOU 1
avTikeldevou. O kivouvog Paoiletal og Tuxaia yeyovoTta.

H €kBeon otov ao@oALOTIKO Kivouvo peTpladeTal HEow TNG SLaOTIOPAG TOv, SnAadn
000 PEYOAVTEPO £lVaL TO XAPTOPUAAKLO UE TIXPOHOLEG XOPOALOTIKEG CUUPBACTELS, TOTO
UKPOTEPN Bal elval N OXETIKN HETABANTOTNTA TOU OVOEVOUEVOU QTIOTEAECUATOG,.
ErumpooBeta, €var eMOPKWE OLEVPUUEVO XOPTOPUAGKLO gival AlyoTepo TBAVO Vo
ETNPEQOTEL a0 [ SUCUEVH UETABOAN O €val OTIOLOSATIOTE UTIOOUVOAO TOU
XOPTOPULAaK{OL.

H Sloomopd o Tr) BEATIWVETOL TIEPAUTEPW PETW TNG EPAPUOYNG KXTCAANANG TIOALTIKNG
oavoANYNG KvOUVWY, KOTOAANANG OVTXO@OALOTIKAG TIOATIKAG KOl E0WTEPIKWY
KOVOVWV  Aeltoupylag o évar OAOKANpwuEVO TAaiolo  Kivduvou. EmumAcov n
TILOAOYLOKKN TIOALTIKN PooileTal 0 TIAPAOOXEC KOl OTATIOTIKEG MEAETEC, KABWC Kl OTA
EUTIELPIKA Sedopeva TNG eTatplag, AAUPAvVOVTOG LTIOWN TIG ETILKPATOVOEC TAOELG KOL
TPEXOVOEC OLVONKEC TNG AyOPAC.
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Mot TOV UTIOAOYLOMO TOU  OUVOAIKOU  KIVOUVOU OO@OACEWY KT  Znpiwv
XPNOLOTIOLETaL N TUTTOTIOINUEVN HEBOSOC. AVOAUTIKA TO ATIOTEAETUATA TOL KIVOUVOU
AOPOACEWY KOTA Znuwv yla Ta €tn 2018-2019 mapovotdlovTal 0ToV TIOPAKATW
THVOKQ:

31/12/2019 31/12/2018

Non-Life UWR

19.560.796 18.898.936
(Kivbuvoc avaAnng Mevikwv Aodoaiicewv)

Mot TOV UTIOAOYLOMO TOU GUVOALKOU KIVOUVOU OPOAICEWY ZWNE XPNOLUOTIOLEITAL N
TuTtoTtonpevn pEBodoc. H Slapopd TTou TaPOoUVCLAETAL OTN CUVEXELX OPEIAETOL OTNV
SnuLoupylar VEOL VOAUTIKOTEPOU POVTEAOU TIPOYWYNG TWV BEATIOTWY ATTOBEUATWV.
AVOAUTIKA TO XTIOTEAECHOTA TOU KIVEUVOUL ao@oAicewy Zwng yla Ta £Tn 2018-2019,
TIXPOVCLAOVTOL OTOV TIOPOAKATW THUVOKOL

31/12/2019 | 31/12/2018

Life UWR

644.385 553.987
(Kivbuvoc avaAnlng Aodaiicewyv Zwncg)

Mo TOV UTIOAOYLOPO TOU OULVOALKOU  KLWOUVOU avoAnwng ac@oiicewv  Yyeiog
XPnoluoToLelTal n TuTtoTotnpevn HEB0S0C. AVOAUTIKA T ATIOTEAECHATA TOU KIVOUVOU
ovaANWNG aopoicewv vyelog yla Ta €tn 2018-2019 mtapovotaovTal OTOV TIOPOKATW
VoK

31/12/2019 | 31/12/2018

Health UWR

677.139 652.706
(Kivduvoc avaAnng AohoAicewv Yyeiag)

4.2 Kivduvocg ayopag

Kivbuvog ayopag etval o  kivduvog dnulog 1r Suopevoug peTafoAng  otn
XPNUXTOOLKOVOULKN KATATTOON, TIOU ATIOPPEEL, APETA 1) EUUET, OTIO TIG SLOAKVUAVOELG
0TO emimedo Kol OTN MPETABANTOTNTA TWV OyoPaiwy TIHWY TWV TIEPLOVOLAKWVY
oTolXelwy, TuUXOV auPvidleq HETOBOAEG Twv  emTOKIWY, TwWV TWHWV  &Evou
OUVOAQYHATOG, TWV TIUWVY TWY HETOXWV KOl CAAWV OELWV.

Ot katnyopieg Kivduvou Ayopdc oTig omoleg exel €kBeon n Etaupla eivat ot kxtwoL:
> KivSuvoc Emitokiwv

MeToxikog Kivduvog

KivSuvog Akivrtwyv

Kivéuvog Matwtikwv lNeptBwpliwv

Kivéuvog lootiuiwv

KivSuvog Zuykevtpwang

YV V V V V
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4.2.1 YmoAoylopog Kivduvou Ayopaq

Mot TOV UTIOAOYIOMO TOU OUVOALKOU  KLVOUVOU  OyopdC XPNOWOTIOE(TaL N
TUTIOTIOINUEVN HEBOSOG. AVOAUTIKA TOX ATTOTEAETUATA TOU KIVEUVOU OYOPAG YL TOL £TN
2018-2019 mopouatalovTal OTOV TIOPOKATW THVOKAL:

31/12/2019 | 31/12/2018

Market risk

) , 7.320.683 7.662.654
(Kivbuvoc ayopac)

4.2.2 Texvikeg Melwong Kivduvou

‘Ooov a@op& Toug KIVEUVOUG XPNUXTOYOPWY, TIAPAKOAOUBOUVTAL Ol £TTEVOVOELC TNG
Etauplog, 1600 oxeTKA pe TN SLpBpwaon Tou eMeVOUTIKOU XAPTOPUAOKIOU, GO0 KOl
UE TNV TOTMOBETNON TWV €mMevdLOEWY 0 LVYNAAC TUOTOANTITIKAG a&loAdYNONg
emevOVOELC, €TOL WOTE Va Tnpeitat n MoAttikn Emevduoewy tne ETaupiag. Asdopévou
TOU SUOHEVOUC OLKOVOUIKOU TEPIBAANOVTOC TNG EAAGSaC, n Etaupior akoAouBel
TIOALTLKN) YL TNV 600 TO SLVATOV PEYOAUTEPN PEIWON TWV KIVSUVWV TIOU TIPOKUTITOUV
oTO XPNUATOOIKOVOUIKA HECQ, ETIEVEUOVTAG O TIPOIOVTA XAUNAOU plokov. Emiong o
kivduvog peuototntag Tng Etauplog eivar e€aupetikd xaunAog kaBwg meplopideton
HECW TNG TOTIOBETNONG HEYOAOL PEPOLG TWV eTevOVoEwY NG ETauplog og vPnAng
PELOTOTNTOC ETTEVOVTELS, OTIWG VAl OL TIPOBECUIOKEG KATOOETELC.

4.3 TToTwWTIKOC Kivduvocg

O TOTWTIKOC Kivouvog 0ToV 0TIo(0 eKTIBETAL N eTAPLY, TIPOKVTITEL ATtd TNV adLVALX
TOU OVTIOVPBOAAOUEVOL VO EKTIANPWOEL TOUG OPOUVC TNG OTIOLSNTIOTE CUMPACNG N
OTIOLOONTIOTE GAANG UTIOXPEWONG exEL oLPEWVNBEl pe Tnv etapla. O Opog
OVTIOUUBOAANOUEVOG  CUUTIEPIACUPBAVEL, OXL TIEPLOPLOTIKA, TOUG OUMUBOAAOUEVOUG
(ANTITEC AOPAALONG) TWV Ao@OALOTNPiWY cupforaiwy, Toug  SlaPECOAXBOVVTEC
AOPOAELWV KOl TOUC OVTAUOPOALOTEG,

Mo TNV SLaXElPLON TOL THOTWTIKOU KIVOUVOU, Ol TIEAATEG OUASOTIOLOUVTOL AVOAOYX [IE
TNV KOTNYyopla TOU avAKOLV, TA TUOTWTIKA XOPOKTNPWOTIKA, TNV  XPOVIKN
KOBLOTEPNON TWV ATIAUTAOEWY TOUG KOl TEAOG TUXOV TIPONYOUUEVA TIPORANUOTX
€LOTIPA&LUOTNTOC TIOV £x0LV eTOEEEL. Ol QMAITACELG TIOU BEWPOVVTAL ETILOPOAELC,
ETIOVEKTILWVTAL O€ KAOE nNuepOUNVIa KATAPTIONC TWV OLKOVOULKWY KATAOTATEWY KAl
ylao TV dnpial TIou eKTIHATAL OTL Ba TIPOKVPEL OO QUTEC, ATTOOREVETAL PE OXETIKN
TPOPAeYN amopeiwonc.

To 63% TOL EMEVOUTIKOU XOPTOPUAaK{OL TNG eTapelag kata tnVv 31/12/2019 PBploketat
0€ TOUELOKA SIOBETIUA KOl TIPOBECIOKEC KATABETELC.

To oVvolo Twv TopelKWY SloBecipwy Kol l0odLVAUWY TNG €Talplag, Adyw Twv
TPEXOUOWV HAKPOOLKOVOULKWY CLVBNKWY TIOU Ol0KOVV TEPAOTLEG TILETELS, BplokovTal
O TUOTWTIKA LOPUUOTO XWPWVY HE VPNAA TILOTOANTITIKI IKOWOTNTOL CUVETIWG N £Taplal
EKTIUA OTL OEV (PEPEL TNUAVTIKO TUOTWTLKO Kivouvo.
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Ta XPNUXTOOIKOVOULK& OTOLXElr TIOU €XOUV KatnyoplotoinBel wg Stabeoua Tpog
TIWANON, KOl WC OTOLXEX YOt EUTTOPIKOVG OKOTIOUG, OPOPOVV TOTIOOETNOELS OF
apoBato KEPOAQLD, PETOXEC Kl AAAa XpedYpapa. Ot SV0 UTEC KATNYOPLEG EKTIUATAL
OTL Sev €KBETOLUV TNV €TAUPIX OE OCNUAVTIKO TOTWTIKO KivOuvo, AdOyw Tou EA&XLOTOU
TIOOOOTOU CUHHETOXNG TOUC ETIL TOU CUVOAIKOU XXPTOPUAAKIOU ETIEVOVTEWV TNC.

H etatpla Sev €xel CLVAEL PE KOWVEVD TILOTWTIKO (OpLpA E0WTEPIKOV 1 EEWTEPLIKOV
BpoxuTIPOBETUO 1) LOKPOTIPOBECUO SAVELOUO.

Mot TOV UTIOAOYLOPO TOU OUVOAIKOU  KIvOUVOU oBETNONG  QVTICVHPOAAOUEVOU
XPNOLOTIOLETOL N TUTIOTIOINUEVN HEBOSOC. AVOAUTIKA TO ATIOTEAETUATA TOL KIVOUVOU
aBeTnong avtiovpuBorropevou yia ta €tn 2018-2019 tapouotdlovTat OTOV TIOPOKATW
THVOKQ:

31/12/2019 | 31/12/2018

Counterparty Default Risk

5.245.597 5.606.311
(Kivéuvog ABEtnong AvtioupBaAAopévou)

4.4 Kivdouvog pevoToTNTOC

O kivduvog psuotoTNTAC CLVICTOTOL OTNV TIBAVOTNTA N ETAPIX VO YN UTTOPETEL VL
EKTIANPWOEL EPTIPOBECUA TIC XPNMOTOOIKOVOUIKEG UTIOXPEWOEL, TNG. H etaupla
TIXPOKOAOLOEL TOV €V AOYyWw KivOLVO e ouVEXN TIAPAKOAOUONCN TWV XPNHUXTOPOWY
NG MpoUmoAoyilel Kat TIAPAKOAOLOEL TIG XPNUATOPOEG TNG KOl EVEPYEL KATOAANAQ
WOTE VA UTIAPXOUV ETOPKN PeLOTA SlaBeoia TTov  SLo@oaAilouy TNV OUaAn
EKTIANPWON  TWV  XPNUOTOOIKOVOUIKWY TNG VUTIOXPEWOEWY ME Tn  dlaTnpnon
EMEVOVOEWY UVWYNANG PEVOTOTNTOG OTWG Ol TIPOBECUIOKEG KOTOOEOE, KOl Ol
KotaBeoelg OPewd.

H etapla Sev  Satpexel kivduvo peuoTtotntag kobwg Slabetel 0 QuUEOH
PEVOTOTIO OO OTOLXEIN OXESOV TO OUVOAO TWV LUTIOXPEWOEWV TNG. Ol TOUELOKEG
POEC TNG €TALPLOG Yo TIG LTIO TIoPOVCLaN TIEPLOSOVE £XOUV CLVTOYXDEL e TNV AuEDN
uebodo.

H ouvppwviar TapeloKwy powv oV KaTnyopior Kot TG HETAROANG TWV TOUELOKWY
SloBeaipwy amelkovideTal ToPaKATW:

Tapelakd Alabéoa 01.01.-31.12.2019 01.01.-31.12.2018
JUvoho EL(’)pO(UV/ EKPOWV IO AELTOUPYIKEG 4.140.433,5 396.556
SpaoTnPLOTNTES

JUvoho stgpowv/ EKPOWV OO EMEVOUTIKEG 807.075,27 561.898
dpaotnpLOTNTEG

JUvoAo Elclpr(.UV/EKpO(.\)V Ao XpPNUATOSOTIKEG 1.369.988,96 824,604
6paoTnPLOTNTEG

KaBapn avénon/ueiwon tapetakwy Stabeoipwy -6.317.497,82 -1.059.946
Tapetakd Stabéoipa TNV apxn TG XPNoEwS 93.191.736,91 94.251.683
Taperakd StaBéoipa oto TéAoG TG XProewg 86.874.239,09 93.191.737
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Tapelokd AlaBéoipa 01.01.-31.12.2019 01.01.-31.12.2018
Tapelakd Slabeoipa 0To TEAOG TNG XPrOEWS 86.874.239,09 93.191.736,91
Tapelakd Sla@goa kal .ooduvaua 31/12/2019 31/12/2018
Tauelo 950.705,54 863.539
KataBéoelg oewg o€ € 85.923.533,52 92.328.198,03
KataBéoelg opewg oe =.N. 0,03 0,03
JUvolo 86.874.239,09 93.191.736,91

Kavelg meploplopog dev vplotatal otn Xprion TwV TOUELKWY SLoBeaipwy omo TV
eTaupla.

4.5 Nettoupylkog kivoéuvog

Qg Aettoupytlkdg kivouvog oplletal 0 VPLOTAUEVOG 1) MEANOVTIKOG KivOUVOG Yo Ta
KEPON KAl TO KEPAAXLD, TIOU ATIOPPEEL OO OKATAAANAEG 1) QVETIOPKEG ETWTEPIKEG
Sladikaoleg, N ommd AKATAAMNAO 1| AVETIOPKEC TIPOCWTILKO, N OO AKATAAANAX 1
QVETIOPKN AELTOUPYLKG CUOTNPOTA, N OO EEWTEPLIKA YEYOVOTOAL

Mo TOV TEPLOPIOPO TOU €V AOYyw KwdUVvou, n etalplar exel Oeomioel emopkelq
UNXOVIOUOUG EAEYXOU KOl OVOPOPAG HE OTOXO TOV EVTOTILOMO, a&loAdynon Kal
Slaxelplon Tou Aeltoupytkoy kKivdUvou. Ot pnxovIopol TTEPAUBAVOUY TNV KATOY PP
TWV E0WTEPIKWY SLOSIKOOLWY KOl EAEYKTIKWY UNXOVIOHWY, TOV SOXWPELOUO TWV
OPHOSIOTATWY, TN CLuveXN ekTIatdeVaN, TIG SLASIKOCIEG EYKPIOEWVY KOL CUHPWVLWVY,
KoBwg Kat TNV emomTtela Tou THAUaTOG EowTepikoy EAgyxou kat tng KavovioTikAg
JUPMOPPWONG. 2E TIEPUTTWOEL; TIOU Ol CUVETIELEG TOU AELTOUPYLKOU  KLVOUVOU
vtiepPaivouv Tt BeoTiopevar Opla, N etalplar exel avamTuéel oxedlo pelwong Tou
AELTOLPYLIKOU KIVEUVOU 0T ETILTPETTA OPLA.

AVoALTIKOTEPD, 0 EowTeplkdg Kavoviopog, Baoel Tou omolov Asttovpyel n Etauplo,
TIEPLYPAPEL AETITOUEPWG TIG Stadlkaoleq K&Be TUNHATOG WOTe va eEaopoiileTal n
eupLBUN Asttoupyla TOU, UIOBETEL HNXOAVIOHOUG €AEYXOU  ylot TNV OTTOQUYN
SUOAELTOLPYLWY, KOl €POPPOCEL Eval CUOTNUA ETIUEPIOUOU OPUOSIOTATWY TIOU
OTOXEVEL OTO VA TIEPLOPIOEL TIG ETUTTWOELG TUOVWVY AaBwv.

O EowTeptkog EAeykTg, 0 YmevBuvog KavovioTikng Zuppop@wong Kat o YTieuBuvog
Awoxelplong KivdOvwy, 0T0 TAQIOIO TOKTIKWY  KOL  EKTOKTWY  EAEYXWV  TIOU
TIPAYUATOTIOOVY, KATAYPAPOUV KAl KATNYOPLOTIOLOUV TA YEYOVOTA TIOU GUVIOTOUV
AELITOVPYLIKO KivOLVO, evTOoT{OLV Ta «KEVO» OTN SLadIKATIal KOl GTOUG UNXOVIOUOUG
EAEYXOUL TIOU €TETPEPaV Vo OLPPEl KaTolo A&BOC, evnuepwvouy Tn Alolknon Kot
TIPOTEIVOLV TPOTIOTIONTELC TOV EowTepikov Kavoviopov.
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4.6 AMOL onuovTiKol Kivouvol

H Etauplo, OTwg TPOKUTITEL KOl omd T OTOLXElD TOU LOOAOYLOUOU TNG, Oev elval
EKTEDEEVN O AYVWOTOUC KIVOUVOUC. Tal €TTEVOUTIKA €pyOaAEiar IOV XPNOLUOTIOLEL,
elval Tar Baolk& eTEVOUTIKG OTOLXEIDN TIOU XPNOLUOTIOIOVVTAL OE €UPELa KAHOKO oTNV
TIAYKOOMIt OyOP&. JUVETIWE Ol KIVOUVOL TWV OCUYKEKPIHEVWY EPYOAEIWV EXOUV
aVOALBEL, peAeTnBel kat toooTikoToNBel. ot To Adyo auTO, N eTaupia Bewpel OTL N
TUTIOTIOLNMEVN POPHUOVAN UTIOAOYLIOUWY QVTIKATOTITPI(EL OE (KAVOTIOINTIKO BaBud To
KIVOLVIKO TIpo@iA Tng ETauploc.

4.7 TUVOAIKEG OTTAUTNOELG (PEPEYYVOTNTOG.

Emtelta amo avaAuon mou Tipogfn n Etaupia pe nuepopnvia avagpopdg tnv 30/06/2019
KO TIOPOVCLACTNKE 0TNV €KBeaN Slwv KIVEUVWV Kal PEPEYYLOTNTAC, Ol akOAouBol
kivduvol kat VTIoK{iVELVOL CLUVBETOUV TIC CUVOAIKEG OTTAUTATELG (PEPEYYVOTNTOC.

e KivSuvog xpnuatayopwv - Kivéuvog moTtwTikwy meptBwpiwv
KoAUmtetal peplkwe otnv standard formula, kaBwg Sev eumintel 0To €VPOC TOU

UTIOAOYLOHOU N SUCHEVNG KIVNON TWV THOTWTIKWY TEPLBWPLWY KPXTIKWY OUOAOYWV.
H ¢kBeon tng Etaupioac ameikovidetal otov akOAoLBo Ttivaka:

EvAoyn A€l 30/06/2019 | Adverse 1 - 30/06/2019
TOTAL 21.742.813 8.488.507

H xpéwon mou mapayeTat avepxetal oe 8.488.506,61€ , pe Tov kKivduvog va avrkeL aTnV
Katnyopla KivdUVwY ayopac.

e KivSuvog avaAnyng — kivduvog TEXVIKWY amoBeudTwyv

Asv koAUTTETOL O Kivduvog TIOU TIPOEPXETAL OO TO W HOVTEAOTIONUEVO
XOPTOPUAGKLO unit linked. Adyw Tou e€alpeTikd TtEPLOPLOPEVOL Tou OyKou N Etauplia
Sev amoTIHA o TEPIBAAAOV BEATIOTNG EKTIUNONG TO AVTIOTOLXO AMOBEUR, CUVETIWG
SeV TIAPAYOVTAL KEPOAXLXKEG X PEWTELC.

Moootikomoinon: Mo Tov TPoodloplopd TNG KEPOAXLOKNG XPEWONG VIOBETHONKE
okpato oevaplo pelwaong tng evAoyng a&lag Twv peptdiwv Tng T&éNg Tov 50%.

H ekBeon tng Etouplag avepxetal os 43.421 €, evw n XPEWON TIOU TIOXPAYETAL AVEPXETAL
oe 21.000 € O ouykekpluevog KivOuvog avnkel OTnV KATnyoplo QO@OACTIKWY
KIVOUVWV (WNC.
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e Kivduvog xpnuatayopwv — kivduvog akivntng meplovalag Kat Aotmwv
TAYLWV OTOLXEIWV

Asv koAUTTETOL O Kivduvog amopeiwong TG €vAoyng o&lag Twv Aomwy -TIAnv
OKWVATWV- TIAYLWVY oTolXelwv (Kuplwg eE0TTAMOUOC KO LETAPOPLKAL LETQ).
Moootikomoinon: Mo Tov TPoadloplopd TNG KEPOAALOKNAG XPEWONG VIOBETHONKE N
avTioTolN TAPAUETPOC TOU KIVEUVOU OKIVATWV.

H ekBeon tng Etouplag avepxetal oe 461.027,02 €, evw n xpewaon TOU TIAPAYETAL
avepxetTat og 115.250 €.0 OLYKEKPLUEVOG KIVOUVOG OVAKEL TNV KATNyopla KlvdUuvwv
aYOoPAg

o JUVOAIKEG ATTauTNOEIG PEPEYYUOTNTAG

Mo Tov TTPOCSLOPLOPO TWV CUVOALKWY OMAUTACEWY (PEPEYYVOTNTAG Ol XPEWTELG TIOU
LTIOAOYLOTNKAV TIPOCTEBNKAV (CPOL AXBarpe LTIOWLY Kot TO OPEAOG SLapopoToinong)
OTIG aVTIOTOLXEG KATNYyOopleg KIVEUVWV.

Mot TOUC OKOTIOUC TNC TIXPOVOOCG GOKNONG KAl WC OTTAOTIONON, N TEOTIOTOoNoN
QVOPEVOUEVNG ATTopPOPNONG (NHLWV HECW TWV AVBOAAOUEVWY POPWV SlatnpnBnke
otaBepn), SNAadr UnNdevikn).

Me B&on T QVWTEPW Ol OUVOAIKEG OMOUTACEL (PEPEYYVOTNTOG OVEPXOVTAL OF
32.071.167€, evavtl puBulotikwy 28.938.998€. ‘Onwg slval avTIANTTO pe Baon tnv
Ke@aAaLakr) B¢on tng Etatplog, ot emimAéov kivduvol dev eival og Bon va TAREoLY TN
(PEPEYYLOTNTAG TNG, HE TOV QVTIOTOLXO OElKTN O€ OXEON HUE TG CUVOALIKEG OTTAUTATELG
(PEPEYYLOTNTAG Va avepxeTat 0e239,7% (ue otowxeia 30/06/2019).

JUYKEKPLUEVA T OTIOTEAECHATA TNG CUVOALIKNG OMALTNONG PEPEYYLOTNTAG KATA TNV
30/06/2019 avoAvovTal we ENG:

PuBpuiotikég JUVOALKEG
Anautnoelg Anattroelg
DOepeyyvotntoag Oepeyyuotntog
(standard povtéAo) (ORSA)
Kedahaiakn Anaitnon Qepeyyuotntag
(Solvency Capital Requirement) 28.938.998 32.071.167
Baoikn Kebalatakr Arnaitnon Oepeyyuodtntag
(Basic Solvency Capital Requirement) 26.907.573 30.039.742
Aeltoupylkoc Kivbuvog
(Operational Risk) 2.031.425 2.031.425
‘16w Kepdhara —Kanyopia 1
(Own Funds-Tier 1) 76.882.817 76.882.817
Agiktng Kedahatakng Amaltnong OepeyyudtnTag 265,7% 239,7%
(SCR Ratio)
MAeovaoua (Overall Surplus) 47.943.819 44.811.650
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4.7.

Jevapla Akpaiwv Kataotaoswy

E€eTtdoTnNKOV 7 HEPMOVWHEVA TEVAPLX OKPOlWY KATAOTACEWY, OTIOL TA 4 APOPOVV
QTOKAELOTIKA TOV KivBuvo ayopdic Kot Ta 3 Tov KIvOUVO TEXVIKWY OTTOBEUATWV.
ErmmpooBeta vAoToOnkav 3 oUVOUOOTIKA CeVAPL. T HEUOVOUEVA KOl HEIKTA
OEVAPL AKPALWY KATOOTATEWY TIOU EQPOPHOCTNKOY, ATIOTUTILWVOVTAL KATWOL:

4711 MEUOVWUEVD ZEVAPLQL:

v

v

v

Jevaplo pelwaonc g a&lag Twv CUVOAIKWY OKIVATWY KaTd 35%.
JEVAPLO TIEPLKOTING EAANVIKWY KATABECEWVY KAT& 35%.

Jevdplo avgnong Tou OLVOAIkoU Oeiktn (nuiwv (combined loss ratio) Tovu
kAadoL owTtokvNTWV og 100% (KAadou: Xepoaiwv Oxnuatwy, ACTIKNG euBuvng
ovtokivitwy, Nopikng Mpootaciag kat BonBelag).

Yevdplo ovENong Tou ouvoAlkoL Selktn (nuuwy (combined loss ratio) Twv
TPOIOVTWY Lyeiag katd 20%.

Tevapla HETOROANG TNG oUVOEDONG TOU XOPTOPUAAKIOU Kol PETXTPOTING €20,
€30 ko €40 ekat. amd Tpamelikd SloBéaiua g Tithoug avtiotoxng alog TTou
Ba amopelwBovV Katd 50%.

JevAplo pelwoNng TNG OLVOAIKNG TtopaywyNng g Etaupiag kotd 15%, xwplg
pelwon poBwv Kat Yevikwy eE00wv.

JUVOUOOTIKO OEVAPLO TIEPIKOTING EANVIKWY KotaBéoswy katd 50% Kkau
TOUTOXPOVNG OAIKNG XPEWKOTIAG TWV OPOAOYIOKWY TITAWV Tou EAANVIKOU
Anpooiov.

4.71.2 MeIKTA 2ZevAapLa:

» Zuvduaotikd oevéplo I AVEnon Tou OuvoAlkoU SelkTn (NUIWY TWwV
autoklvATwyY o 100% (ovumephapfavovtal ol kKA&dol Xepoaiwv
Oxnuatwy, AoTiKNG €uBuvng autokvnTwy, Noukng lMpootaciag kot
BonBelag), Ttoutoxpovn owvénon TOu OUVOAKOU Selktn (NUIWV Twv
TpolovVTWY vyelag kot 20% pe TOPCAANAN pelwon TNG OUVOALKAG
Topaywyng tng Etauplog kotd 15%, xwplc pelwon Hobwv Kal yeviKwy
Eodwv.

»  ZuvduaoTiko oevaplo lI: Kataotpopikd aevapla atoug kAdSoug Mupdg kot
AoTikAG EuBuvNng pe Tap&AANAN pelwon TNG CUVOAIKNG TIAPAYWYNG TNG
Etauplog katd 15% xwplg pelwon pobuwv kat yevikwy e65wv.

» Zuvduoaotikd cevaplo Il AGEnon tou OuVOAIKOU SelkTn NUIWYV TWV
ouTokvATWY 0 100% (oupmepAoufavovtal ol kAGdol  Xepoaiwv
OxnuéTwy, AoTikAg €ubuvng autokvAtwy, Noukng lMpootaoiag kat
BonBelag), Towtdxpovn av&non TOU OULVOAKOU Seiktn (NUWV Twv
mpolovtwy  uyelag  katd  20%  oe  ouvvduvoopO  pE TNV
TIAPGAANAN  €TTOVETIEVOUON TWV KOToBEoEWV OYew( O TITAOUG TOU
EAANVIKOU Anpoaoiovu.
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Ta omMOTEAEOUOTO TWV  OeVOPiWY  akpalwy KOTOOTAOEWY TopaTiBevtal oTov
TIOPOKATW THVOKQL:

Jevdpla 30/06/2019 2019 2020 2021
ApxIKd 265,7% 258,8% 260,5%  265,0%
Metwan axiviyne nepovatag 237,6%  2312% 233,6%  238,6%
Kata 35%
Flepucor eMnvikwy 255,8%  249,0% 250,5%  255,1%
KaTaBegewy Katd 35%
Aapéppuwan Tou JUVOAIKOU
AslkTn Znpudv AUToKvrjTou ae 255,9% 241,1% 243,0%  248,1%
100%
AikTnG AU T ZOVEATO A 2635%  256,4% 258,0%  262,5%
KeoAQUOKTC ZNLwV TIPoIOVTWVY VYEING KAXTX
o)
Emtdpketag 20%
MetaSoAn avvBsang
XOPTOPUAOKIOU KATA :
€20 eKarT. 231,1% 224,3% 226,6% 231,7%
€30 eKaT. 213,8% 207,0% 209,7%  215,1%
€40 ekaT. 196,6% 189,8% 192,8%  198,4%
Melwan mapaywyrng katd 15% 260,7% 253,8% 255,8% 260,3%
EmtéAcuan Kataatpopikou
gevapiou aTov kA&So Mupdg Ka 239,7%  232,8% 2350%  239,9%
Aoatikrg EuBovng Autokivitou
Mepicorn) EAANVIKWY
KATABETEWV KOl XpEWKOTTICK 215,6%  199,7% 199,2%  196,2%
EAMNVIKWY ouoAdywv
JuvbuaaTiko gevdplo | 253,7% 238,7% 240,6%  245,6%
Juvduaatiko aevapio Il 232,9% 226,1% 228,5%  233,5%
Juvduaatiko aevapio Il 243,8% 228,9% 230,6% 235,7%

o Jevaplo pelwang oélag akivitwvy

To 1° oevaplo Tov €€€TAOTNKE aPopPd LTOBeoN pelwong Tng ayopaiag a&liog Twv
akvATwv TnG Etatpiag, yia tnv 30/06/2019 kot yiax tar £t 2019-2021, kata 35%. Kot
TO OevVAplo aTO xpnolwpototeital o Sl looAoylopodg katd tig 30/06/2019 kou ot Sl
looAoylopot ywx tnv 3etia 2019-2021, omwg avtol mapnxBnoav Baost Tou
Emixelpnuatikov Xxediov tng Etatpiag. To oevaplo tng pelwong katd 35% otnv aéia
TWV  aKWATWY, €Qoppoletal  otnv  amotiynon Touv  Evepyntikol yua T
LOLOXPNOHOTIOLOVHEVO KOL TO ETIEVOUTIKOV OKOTIOU OK{VNTO, € ATTOTEAECUX TN HElWON
Tou EvepynTikol Kol ouvemwe Tn Melwon Ttwv 16wy Keporaiwy. Ot PUBULOTIKEG
Kepohatokeg Atantioeslg Pepeyyuotntoag (SCR) elvat cuTEG TTOU £X0UV UTIOAOYLOTEL YL
v 30/06/2019 kot yla Tax €t 2019-2021.
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TO ATIOTEAEOUATA TOL AVWTEPW TEVAPIOV TTAPOVCIALETAL AVOAUTIKA OTOV TIAPOKATW
VoK oL

28.938.998  28.996.465 29.562.194  30.036.781
76.882.817  75.030.210  76.996.966  79.595.641
68.762.609  67.040.880  69.047.400 71.670.089
-8.120.208 -7.989.330  -7.949.566  -7.925.552

265,7% 258,8% 260,5% 265,0%
237,6% 231,2% 233,6% 238,6%
-28,1% -27,6% -26,9% -26,4%

e JEVAPIO TTEPIKOTING KATAOETEWV

To 2° ogvdplo ToV €EETAOTNKE QPOPA LTIOBEDN TEPIKOTIAG TWV KATOBECEWY TNG
Etauplog og eM\nvikeg Tpameleg yia tnv 30/06/2019 ko yiox ta £t 2019-2021, kot 35%.
Kotd o osvaplo outd xpnotgototeitat o Sl loohoylopdg katd tig 30/06/2019 kot ot
SII loohoytopot yuax tnv 3etia 2019-2021, omwg autol mapnxBnoav Bdost Tou
Emxelpnpatikov Xxediov tng Etaupiag. To ogvdplo TG TEPIKOTING TWV KOTaBETEWV
¢ Etaplog, epappoletal otnv amoTiunon Tou EvepynTikoU yla TIG TIPOOECHULIOKES
KOTOOETELG KA TIC KOTOOEOELS OPEWG E0WTEPLIKOY, HE XTIOTEAEOUX TN HElWON Tou
Evepyntikol Kol ouvenmwg Tn pelwon twv 16lwv Keporaiwv. Ov PuBULOTIKEG
Kepohawokeg Attantioelg Pepeyyuotntag (SCR) elvat ouTEG IOV £X0UV UTIOAOYLOTEL YL
Vv 30/06/2019 kot yox T €t 2019-2021.

T ATIOTEAECUATA TOL AVWTEPW TEVAPIOV TIAPOVCLALETAL AVOAUTIKA OTOV TIAPOKATW

THUVOKO

28.938.998 28.996.465  29.562.194  30.036.781
76.882.817 75.030.210  76.996.966  79.595.641
74.024.001 72.199.366 74.055.127  76.625.974
-2.858.816 -2.830.844 -2.941.839 -2.969.668

265,7% 258,8% 260,5% 265,0%
255,8% 249,0% 250,5% 255,1%
-9,9% -9,8% -10,0% -9,9%

e Jevdplo UETaPBoANG Tou Selktn {NULWV TWV QUTOKIVITWV

To 3° gevdplo o €E€TAOTNKE aPOPA LTIOBEDN AENTNG TOV CUVOALKOU SelkTn {NpLwv
TwWV auTokvNTWY 0To 100% (cuumepapBavovtat ot kAadoL Xepoaiwv OxnuaTwy,
AoTikn¢ €uBUvNg awTokvnTwyY, Nouikn Mpootaoia kot BonBeiwa) atig 30/06/2019 kau
ylo Ta €tn 2019-2021. Katd to ogvaplo auto xpnotporoteitat o Sl looAoylopodg katd
TIg 30/06/2019 kaut ot Sl looAoyiopot yia tnv 3etia 2019-2021, 61w awtol TaprixBnoav
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Baoel Tou Emixelpnuatikov Xxediov tng Etatpiag. To oevaplo tng odénong tou Selktn
(NUwV Twv TpoavaPepBevTwy KAGSWY oto 100% emnpeddel TOV LTIOAOYLOUO TNG
BEATIOTNG EKTIMNONG QOPOAIOTPWY, UE ATOTEAECUO TNV avEnaon Tou MabnTikoy Kol
ouvenwg T pelwon Twv 16lwv Keporaiwv. Ot PuBuiotikeg Kepohatakeég ATTUTAOELG
®epeyyvotntoag (SCR) gival auteg TTov £xouv vTToAoyLoTel Y TV 30/06/2019 kat yia
Ta €tn 2019-2021.

T QTIOTEAECUATA TOL AVWTEPW TEVAPIOV TTAPOVOIALETAL AVOAUTIKA OTOV TIOPAKATW
Ttivoko:

28.938.998  28.996.465  29.562.194 30.036.781
76.882.817  75.030.210  76.996.966  79.595.641
74.046.591  69.913.408 71.836.982  74.522.654
-2.836.227 -5.116.802 -5.159.984 -5.072.987
265,7% 258,8% 260,5% 265,0%
255,9% 2411% 243,0% 248,1%
-9,8% -17,6% -17,5% -16,9%

e Jevdplo uetaPfoAns tou Seiktn {nuiwv mpoidvtwy vyeiag

To 40 Oevaplo TIOL €EETAOTNKE aPopd LTIOBeoN awEnong Tov Selktn (NULWY TWV
mpoiovTtwy vyeiog katd 20% otig 30/06/2019 kot ywx tar €tn 2019-2021. Katd to
osvaplo ouTd xpnowomoleitatr o Sl looAoylopdg koatd tig 30/06/2019 ko ot Sl
looAoylopol yia tnv 3etia 2019-2021, omwg autol maprnxBnoav Bdost Tou
Erixelpnuatikov Xxediov tng Etaupiag. To gevdplo tng avénong touv Seiktn {nuwv
kKA&SOoL vyelag yiveTal pe TNV oENoN TWV oVOPEVOUEVWY {NULWY, LoOTIOoNG HE TO
YWOUEVO TWV OeSOVAELPEVWY  OOPOAIOTPWY TOU TPEXOVTOG €£TOVG €L TOU
TIPOAVOPEPBEVTOC TIOCOOTOU, UETARAAOVTAG QVTIOTOIXWE TOV UTIOAOYIOMO TNG
BEATIOTNG EKTIUNONG, PE AMOTEAEOUX TNV aENON Tou MaBNTIKOV Kal CLVETIWCE TN
puelwon  Twv 1Slwv  Kepodaiwv. Ou  PuBuotikég Kepodalokeg  ATOUTHOELS
®epeyyvotntoag (SCR) eivat auTeg TTov £xouv VTtoAoyLoTel Yo Tnv 30/06/2019 Kot yia
Ta €tn 2019-2021.

To ATOTEAECUATO TOL QVWTEPW TEVAPIOL TIAPOVOIALETAL AVOAVTIKG OTOV TIOPOKATW

VoK

28.938.998  28.996.465  29.562.194 30.036.781
76.882.817  75.030.210  76.996.966 79.595.641
76.259.135  74.333.089 76.278.513 78.850.010
-623.682 -697.121 -718.453 -745.631
265,7% 258,8% 260,5% 265,0%
263,5% 256,4% 258,0% 262,5%
-2,2% -2,4% -2,4% -2,5%
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o Jevdplo UETAPOANG TNG oUVOEaNG xapTopuAakiou

To 5° moAamAG gevdplo Tov eEeTAOTNKE aPop& LTIOBEoN PETABOANG TNG oVVBEDNG
XopTouAakiov kat petatporng €20, €30 kat €40 ekat. ano Tpamellkd Stabeoiua o
TiTAoug avtiotong aglag mov Ba amopetwBovv katd 50%, atig 30/06/2019 kot yLlo T
€tn 2019-2021. Katd to osvéplo outd xpnotporoteital o Sl IooAoylopdg Katd Tig
30/06/2019 ko ot Sl looAoyiopol yia tnv 3etia 2019-2021, dnwg autol aprixBnoav
Baoel Tou Emixelpnuotikoy Xxediov tng Etawplag. To oevaplo g peETABOANG TNG
ouvBeong xaptoPulakiov kot petatpornnc €20, €30 kat €40 ekat. amd TPATE(KA
SaBéopa og titAoug avtiotoxng a&lag mov Ba amopelwbovy Katd 50% €xel wq
QmoTEAEOUD TNV pelwon Tou EvepynTikoU Kol ouvemwg Tn pelwon twv I1Siwv
Kepohaiwv. Ot PuBpiotikeg Keporatokeg Antautnoelg Pepeyyvotntag (SCR) elvat ouTeQ
oV €x0LV VTIoAoyLoTEL Yo Tnv 30/06/2019 ko yla Ta €T 2019-2021.

T OTMOTEAECUOTO TOU QVWTEPW OeVOPlov TIAPOVCIAETAL OVOAUTIKA OTOUG
TIOPOKATW THUVOKEC:

e Tn umnomnepintwaon €20 ekat

28938998  28.996.465 29.562.194 30.036.781
76.882.817  75.030.210  76.996.966  79.595.641
66.882.817  65.030.210 66.996.966  69.595.641
-10.000.000  -10.000.000 -10.000.000  -10.000.000

265,7% 258,8% 260,5% 265,0%
231,1% 224,3% 226,6% 231,7%
-34,6% -34,5% -33,8% -33,3%

o 2N vurnomnepintwaon €30 ekat

28.938.998  28.996.465 29.562.194 30.036.781

76.882.817  75.030.210  76.996.966 79.595.641

61.882.817 60.030.210  61.996.966 64.595.641

-15.000.000  -15.000.000 -15.000.000  -15.000.000

265,7% 258,8% 260,5% 265,0%
213,8% 207,0% 209,7% 2151%
-51,8% -51,7% -50,7% -49,9%
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e 3n unonepintwan €40 ekat

28.938.998  28.996.465  29.562.194  30.036.781
76.882.817 75.030.210  76.996.966  79.595.641
56.882.817 55.030.210  56.996.966  59.595.641

-20.000.000  -20.000.000 -20.000.000 -20.000.000

265,7% 258,8% 260,5% 265,0%
196,6% 189,8% 192,8% 198,4%
-69,1% -69,0% -67,7% -66,6%

o Jevaplo UETAPOANG THG TUVOAIKNG TTAPAYWYNG

To 6° ogvdplo Tov eEeTAOTNKE APOPG LTIOBEDN HEWONE TNG CUVOAIKNG TIAPAYWYNG
¢ Etatplag katd 15%, xwplq pelwon pobwv kot yevikwy 68wy, Pe THpnon twv
oTolxelwv omwg mapovotdlovtar ot 30/06/2019 ko ywr ta €tn 2019-2021.To
OUYKEKPIUEVO CTEVAPLO, E€POUPUOLETAL OTNV EKPETAAANELDN (KOaTOoypa@n €00dwv-
e£00wV) ¢ Etaupeiag kat n epappoyn tou ennpeddel dueoa Ta (Sl KEPOAaLa TG
Etaupeiag. Kot to osvaplo autd xpnotwporoleitar o Sl IooAoylopog Kotd Tig
30/06/2019 kot ot Sl looAoylopol yla tnv 3etia 2019-2021, dw¢ autol aprixBnoov
Baoel tou Emixelpnuatikov Xxediou tng Etaupiog. Ot PuBuiotikég Kepohalokeg
Anoutnoelg ®Pepeyyvotntag (SCR) elval ouTég TOL €XOUV LUTIOAOYLOTEL yla TNV
30/06/2019 ko yl Ta €T 2019-2021.

T OTMOTEAEOUOTO TOU OVWTEPW CeVOPIov TIAPOLVCIAZETAl AVOAVUTIKA OTOUG
TIPOKATW THVOKQL:

28938998  28.996.465  29.562.194 30.036.781
76.882.817 75.030.210  76.996.966  79.595.641
75.456.153 73.603.546  75.613.040 78.171.573
-1.426.664 -1.426.664 -1.383.926 -1.424.069

265,7% 258,8% 260,5% 265,0%
260,7% 253,9% 255,8% 260,3%
-4,9% -4,9% -4,7% -4,7%

e Jevdplo ouvSUAOTIKNG XPEOKOTIIAG EAANVIKWV TITAWV Kot KAaTaBeaewv

To 7° oevAplo TIOU €EETAOTNKE APOPG LTIOBEON TAVTOXPOVNG TIEPLKOTING EAANVIKWY
KoToBEoEwV KaT& 50% Kol OAIKAG XPEOKOTHOG TWV OHOAOYLOKWY TITAWY TOU
EAANVIKOU Anpociou pe TAPNON Twv AOMWV oTolxelwv OTwg Tapovatdlovtal OTLG
30/06/2019 kot yw Ta €Tn 2019-2021. Katd To ogvaplo autod xpnotpototeitat o Sl
looAoylopog kot Tig 30/06/2019 kat ot Sl looAoyiopotl yia tnv 3etia 2019-2021, omwg
oauTol maprxBnoav Baoet Tou Emixelpnuatikol Xxediou tng Etaupiog. To oevaplo g
TIEPIKOTING TwV KotoBeoswv Tng Etauplag e@appoletal otnv omoTignon Tou
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EvepynTikoU Yl TIG EAANVIKEG TIPOBECULOKEG KATOOETELG KAL TIG KOXTOOETEL OPEWC
E0WTEPIKOY KOl TOTOXPOVO WNSEVIOPO TNG alog TWV OUOAOYLOKWY EAANVIKWY

TITAWV, e aTOTEAEOUA TN Pelwan Tov EvepynTIKOU Kol CLUVETIWG TN pelwon Twv 16wy
Kepohaiwv. Ot PuBuioTikeg Keporatakeg Artautrioetg Pepeyyvotntag (SCR) eivat owTeg
TIOU £x0LV VTIoAOYLOTEL Yo TNV 30/06/2019 kau yia ta €Tn 2019-2021.

Ta OMOTEAEOUOTO TOU QVWTEPW Oevaplov TaPoualAleTal AVOAUTIKA OTOUG
TIOPOKATW THVOKOL

28.938.998  28.996.465  29.562.194 30.036.781
76.882.817  75.030.210  76.996.966  79.595.641
69.353.472  67.500.804  69.467.621 72.066.296
-7.529.346  -7.529.346 -7.529.346 -7.529.346

265,7% 258,8% 260,5% 265,0%
239,7% 232,8% 235,0% 239,9%
-26,0% -26,0% -25,5% -25,1%

e Jevdplo auvSuaaTikng avénang Seiktn {NUIWY QUTOKIVTOU KAl UYEIQG
- Juvduaatiké aevapio |

To 8° ogvdplo Tov e€eTAOTNKE APOPG LTIOBEDN TAVTOXPOVNE AVENCNE TOU CUVOALKOU
Selktn {nuuwv otov kKAGdo autokivrtou oe 100% (combined loss ratio), Tap&AANAn
oVENon Tou GUVOAIKOU SelkTn {NULWY TWV TPOIOVTWV Lyelag katd 20%, pe TPNoNn
TWV AomwV oTolxelwv omwg mapovatdlovtal otig 30/06/2019 kot yla ta €tn 2019-
2021. Kat& To oevaplo auto xpnotpotnoteitat o Sl loohoyiopodg katd tig 30/06/2019
kat ot Sl looAoylopol yax tnv 3etia 2019-2021, omwg autol maprxBnoav Bdaoel Tou
Emixelpnuatikov 2xediov tng Etatplag. To ogvéplo tng adEnong Touv GUVOALKOU SelkTn
(NUWV TWV TIPoavoePBEVTWY KAGSWY autokivAtou oto 100% kabwg kat g
auénong katd 20% Ttou Seiktn NV oTa TPOIOVTA LYEIG EQAPUOLETAL OTO TEXVIKO
QTOTEAEOUN TWV avTIOTOXWY KAXSWY pe quénon tng (nUIdg Tou Kabevog ot
ETUSIKWHUEVA TIOOOOTA. TO OTMOTEAEOUD €TNEEACEL TOV LTIOAOYLOPO TNG PBEATIOTNG
EKTIUNONG QOPOAOTPWY, PE ATOTEAETUA TNV oENON TOL MaBNTIKOU KOl CLVETIWG TN
pelwon  Twv  1dlwv  Keporaiwv. Ouv  PuBulotikeg Ke@oAalokeg  ATIQUTHOELG
Depeyyvotntog (SCR) gival autég ov £xouv vTtoAoyLloTel yia tnv 30/06/2019 kat yia
Ta €tn 2019-2021.

28.938.998  28.996.465  29.562.194 30.036.781
76.882.817  75.030.210  76.996.966 79.595.641
73422908  69.216.287 71.118.529 73.777.023
-3.459.909 8151028 -5.878.437 -5.818.618

265,7% 258,8% 260,5% 265,0%
253,7% 238,7% 240,6% 245,6%
-12,0% -20,1% -19,9% -19,4%
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e Jevdplo {nuiag twv kAGSwvV Mupog, AoTikng EuBUvng kot peiwan
gUVOAIKNG Ttapaywyns 15% - Zuvduvaatiko aevaplo I

To 9° oevdplo Tov €€eTAOTNKE aPopPd LTIOBEoN TaVTOXPOVNG {NULAG TOL KAGSOU
Mupodg mept Twv € 5,2¢ek., Tou KAGSoL AoTikng EuBuvng kKata € 2,8ek. Kot pelwaon tng
OUVOAIKNG Topaywyng Kat& 15% pe TtApNon Twv Aomwy OTolElwY  OTwg
mtapovotdlovtal oTig 30/06/2019 kaBwg kat yo ta €tn 2019-2021. Katd to 0gvaplo
oVTO xpnotpototeitat o Sl looAoyiopog kata TG 30/06/2019 kau ot Sl IooAoyiopol yia
TV 3etio 2019-2021, omwg awvtol tapdxOnkov Béoetl Tov Emixelpnuatikon Xxediov Tng
Etauplag. To OUYKEKPIUEVO OEVAPLO TIOPAYETAL aKPPBWE HE Tov (Blo TpdTO Tov
TIOPAYOVTOL TO  ETUHEPOUG OEVAPLX OTI TIPONYOUUEVEG €VOTNTEG OAAG  TA
amoteAéopata e@apuolovtal aBpoloTik& atoug avtioTolxoug Sl tooloylopoig. Ot
PuBuloTikég Kepohawokég Amtautrioelg Pepeyyvotntoag (SCR) elval owTtég Tou €xouv
urtoAoytoTel yia tv 30/06/2019 kau yiox Ta €Tn 2019-2021.

28.938.998  28.996.465  29.562.194 30.036.781
76.882.817  75.030.210  76.996.966 79.595.641
67.405.611  65.553.004  67.562.498 70.121.031
-9.477.206  -9.477.206 -9.434.468 -9.474.6M

265,7% 258,8% 260,5% 265,0%
232,9% 226,1% 228,6% 233,5%
-32,7% -32,7% -31,9% -31,5%

o Jevdplo auvlUaaTIKNG (UGG TwV KAGSWY aUTOKIVNTOU, LYEOG Kal
TIEPLKOTNG EAANVIKWV KaTABETewV - ZuvSuaaTiko asvapto Il

To 10° gevaplo mov e€eTAOTNKE apopd LTIOBeoN ToVTOXPOVNG (NHLEG Tou KAASOU
ouTtokvrtou ato eminedo Tou 100% loss ratio, 0To KAGSO vyeiag ovEnon Twv (NULWV
KT 20% Kot pelwaon Twy EAMANVIKWY KAToBETEWY KAT& 35% HE THPNon Twv AoLTTwV
oTolxelwv omwg mapovatdlovtat otig 30/06/2019 kat yix ta €tn 2019-2021. Kotd to
oevaplo auto xpnotpomoteitar o Sl looAoylopog kota Tig 30/06/2019  kaw ot Sl
looAoylopot  ywx tnv 3etia 2019-2021, omwg oavtol moapdxOnkav Paoel  Tou
Emtixelpnpatikov Xxediou tng Etatplog. To CUYKEKPLUEVO TEVAPLO TIOPAYETAL OKPLBUWG
LE TOV (810 TPOTIO TIOL TTAPAYOVTAL TA ETIUEPOVE TEVAPLA OTLG TIPONYOUUEVEG EVOTNTEC
OAA&  TA  aMOTEALOUOTA  €QOPUOlOVTaL aBpOoloTIKA oToug avTiotolxoug Sl
looAoylopovg. Ot PuBuiotikeg Kepohatakeg Anautnoelg Pepeyyvotntag (SCR) eivan
QUTEG TIOL £X0LV LTIOAOYLOTEL yia TV 30/06/2019 Ko yla Ta £t 2019-2021.
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28.938.998  28.996.465  29.562.194 30.036.781
76.882.817  75.030.210  76.996.966  79.595.641
70.564.092 66.385.443  68.176.690  70.807.356
-6.318.725 -8.644.767  -8.820.276 -8.788.286

265,7% 258,8% 260,5% 265,0%
243,8% 229,0% 230,6% 235,8%
-21,8% -29,8% -29,8% -29,3%

4.8 MEAOVTIKOC KEQAAQLOKOC TIPOYPOAUUATIOUOG

B&oel TNG TPOOTMTIKAG a&lOAOYNONG TWV TIPOOTTIKWY PUOUIOTIKWY AMAITHOEWV
(PEPEYYLOTNTAG Yl TNV €TOHEVN 3ETION KAl TOU QVOUEVOPEVOL TIAEOVACHOATOG TNG
Etaplog, elval ocogeg otL n Etaupilar dev Ba avTipeTwioEL TIOCOTIKA {NTAHOAT
pepeyyvoTnTag. ‘Onwg lval @avepd amd TN CUVEXELX OKOUN KOL Ol TIPOTOUOLWOELG
oKpalwy KATOOTAOEWY OEV OVOMEVETOL Vo TANEOLV TNV QPEPEYYLOTNTA TNG,
dedopevng TG €€aLPETIKA LWNANG KEPOAQLOKNG TNG EMAPKELaG. Emopevwg ooov
APOPA TOV HEANOVTIKO KEPOAXLOKO TIPOYPAUUATIONOS, Sev amatteitat oo Tnv Etaupia
KEPOAQLOKT) ovadlapBpwaon N TTTAEOV EVEPYELEC aTO TNV ALOIKNON OXETIKA HE T
Ke@GAaLa TNG ETatplog ylo amautnoslg @epeyyvotnTog.

5 ATOTIUNON Ylol OKOTIOUC (PEPEYYLOTNTAG

5.1 Tleplovoloka oTolxela

Mo TNV amotiunon Twv oTolXElwv TOu eVveEPYNTIKOV akoAoLBE(TaL n PaaLKr apxr) Tou
SII kat& TNV omola CUUPWVA e TO &PBpo 75 Tng 0dnylag 2009/138/EK «tax oTolxela
TOU EVEPYNTIKOV OMOTILOUVTAL OTO TIOCO Yl TO OTO{O HTTOPOUV VO GVTOAACyOUV
HETOEY KOAWG TANPOPOPNUEVWY KOl TPOBLUWY aTOUWY OTO TAQIOLO  HLOG
OUVOAYNG PE (00U OPOVG». ZUVETIWGE N ATIOTINON YiveTal PACEL TNG ayOPaiag TOUG
o&lag TV nuepounvia amoTiunong, pOcov SIATPAYUATEVOVTAL O AVTIOTOLXN OyopPd
OTIWG LOXVEL YLO TOL OPOAOY QL KA TIG LETOXEG, N QTOTILWVTOL PE EYKVPEG ETILOTNUOVIKEG
nebodoug mov mpoaaceyyilouvv TNV eVAoyn adla Toug. H Evvola TNG PEONG TPEXOVOAG
TIHAG QPOPA TNV HECN TPEXOLOA T TWV TEAEUTAIWY TPLAVTO NUEPWY OTO TNV
NUEPOUNVIA TIOL KAEIVOUV Ol OLKOVOUIKEG KATXOTATELG.
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i. AL TIEPLOVOLOKG OTOLXEL

To KOVOUAL «AUAQ TIEPLOVOLOKA OTOLXElO» aVOAVETAL WG EENC;

looloylopog AA.M looloyLopog Solvency I
31/12/2019 31/12/2019
A. A¢iec Ktnong
Yrnohouta 31.12.2019 I 2.124.503,46 0,00
B. ArooBéaelg
Yoo 31.12.2019 1.716.879,23 0,00
AvanooBeoto unddouno 31.12.2019 407.624,23 0,00

Jta QUAQ TIEPLOVCLOKA OTOLXElDr CLUPTIEPIAUPBAVOVTOL AOELEG XPNONG AOYLOULKWY
TIPOYPOUUATWY. ZUHPWVA HE TNV odnyla PepeyyuotnTa I, AOYLOMIKO NAEKTPOVIKWY
UTIOAOYLOTWVY TIPOCOPHOCUEVO OTLG QVAYKEG TNG eMXelpnong kow &deleg xprong
AOYLOPLKOU TIOU €V UTTOPOUV VA TIWANBOVV 08 GAAOV XPNOTN, TIPETIEL VO OTTOTLLWVTOL
0TO Pndév.

ii. 1810XPNOOTIOIOVHEVD EVOWHATO TIAYLX OTOLXEIX

To kKovOUAL |810XPNOLHOTIOLOVHEVO EVOWUOTO TIAYLO OTOLXELO» OVOAVETOL OE:

AAT

kaL  Solvency Il | Mneda- Metadopikd | Aoutdg

Ktipa ZUYvoho

looAoyiopoi 31/12/2019

Owoneda

Méoa

E€omAilopog

A. A&leg Ktriong/Atieg Ayopdg

YroAouno 31.12.2019

| 5.690.000,00 | 3.184.435,83 | 354.313,95

| 1.944.512,73 | 11.173.262,51

B. Aroopéocelg

Yrnéhouta 31.12.2019 0,00 41862560 | 253.436,87 | 1.612.316,59 | 2.284.379,06
;\‘1’“120531?° UGAOO | ¢ £50 000,00 | 2.765.810,23 | 100.877,08 | 332.196,14 | 8.888.883,45

H amoTtipnon tng aéiog Twv akvnTwy yivetal og eLAoyn a&la KAl TIPaY X TOTIOLE(TAL
oo aveEAPTNTOUEG EKTIUNTEG OL OToilol SIBETOLV €YVWOUEVN TEPA KOl TNV
OTIAUTOVHEVN ETIAYYEALOTIKY ETIAPKELX YL TN SLleEaywyr) TOU €V AOyw €PYou.

o ToV TPOoadLoplopd TNG o O TWV AKLVATWY XPNOLLOTIOLOUVTAL CUYKPLTIKG OTOLXEX
TIHWY TIWANCONG OKWWATWY  PE (Bl XOPOKTNPLOTIKA KOL OUYKPLTIKA OTOLXElX
ULOBWUATWVY OKIVATWY HE TTIHPOPOLO XAPAKTNPLOTIKA OTOBULOUEVA KATOANAWG. ‘OAx
Ta ovyKploa Sedopeva avVTAOLVTAL OTIO EVEPYO OyOopd. AgV VPIOTAVTAL EPTIPAY AT
Bapn el TwV Taylwy TIEPLOVOLAKWY OTOLXEIWV TNG ETALPLAC.
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5.2 Emevduoslc (ektoc Unit-Linked)

To kovdUAL «Emtevduoelg (ekTOg Unit Linked)» avaAveTal otig €€nG uTToKaTNyopLes:

5.2.1 Emevdvoelc oe AkivnTa

Ot HETAPBOAEG TWV ETTEVOUTIKWY OKLVATWY TIOL TIpakoAouBouvTal ge gvAoyn aéia,
HECQ OTN XPNon, Y& TNV eTatpia eppavidovtal otov akdAouBo Tivoka:

A.A.M ka Solvency Il looAoylopoi 31/12/2019

rMneda-Ooneda

Ktipla

20VOAO

A. Atiec Ktriong

Yrolouta 31.12.2019

9.088.000,00 | 5.548.416,62

14.636.416,62

B. AnooBéoelg

Yriohouta 31.12.2019

0,00

0,00

0,00

Avarnoéopeoto unoAoino 31.12.2019

9.088.000,00 | 5.548.416,62

14.636.416,62

Mo tov poadloplopd TN a&lag TWV OKIVATWY XPNOLUOTIOLOVVTAL CUYKPLTIKA OTOLXEX

TIHWV TIWANONG OKWATWY HE (Bl XOPAKTNPELOTIKA KOL OUYKPLTIKA OTOLXEla

ULOBWHATWY OKIVATWY HE TIHPOPOLO XAPAKTNPLOTIKA OTOBUOUEVA KATOANAWG. ‘OAx

Ta ovyKploa SedopEva avTAOUVTAL ATIO EVEPYO YOPd. AgV LPIOTAVTAL EUTIPAYHAT

Bapn el TwV Taylwy TIEPLOVOLAKWY OTOLXEIWV TNG ETALPLOG

5.2.2 JUUPETOXEC

To KOVOUAL «XUUETOXEG» OVOAVETOL OF:

looloyiopdg AA.M31/12/2019

Solvency Il IcoAoylopog

31/12/2019
AEKA@(\ON Avwvuun Etatpla Meottwv 633,760 00,00
Aocdaliocewv
MNpoPA€Pelg umotipnong 0 00,00
ZUVOAO 688.760 00,00

J1ov Solvency Il looAoylopd, ot cuppeTox Kol TiTAoL Tng ETauplog amoTtipwyvTal oto

undév, kabwg n amoTiunon oTo KOOToCg Helov TG TPoPAEWELG amopeiwong Sev

Tipooeyyilel TNV VAoyN a&la TOuC.
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5.2.3 Elonypeveg MeTtoxEc

To kovOUAL «Elonyuéveg MeToxeg» apopd TG HETOXEG TNG €TAplag ToL glvon
SLATPAYUATEVOLHES OE EVEPYEG OYOPEG KTa TNV 31/12/2019, Twv omoilwv n amotipgnon
yivetal pe Bdon tnv ayopaia toug o&la katd tnv 31/12/2019 otov A.A.MN looAoylopd
ko atov Solvency Il loohoylopo.

ALTO QVOAVETOL WG EENC:

, lgoAoyLopog Solvency I
looAoylopog A.A.N 31/12/2019 31/12/2019
Tpéxouoa SXELO( METOXWV ELONYHEVWY OTO , 20.983,20 20.983,20
XPNUATLOTHPLO ETALPLWIV ECWTEPIKOU KAL EEWTEPLKOU
ZUvolo 20.983,20 20.983,20

5.2.4 Kpoatika Oporoya

To kovSUAL «Kpatikd OpdAoya» TeEPAAPPAVEL OPOAOYO TIOL €XOLV €kSOBEl amd
Eupwraikeg xwpeg n €va opOAOYo Tou €xel ekd0Bel amod tnv Eupwraikr Kevtpikn
Tpamela, Twv omolwv n amotiynon ylvetat pe B&on TV TPEXOLOA T TOoO otov Sl
looAoylopo oo kat otar AN Toug katd TNV 31/12/2019 kaBwg £xouv XOPAKTNELOTEL

SloBEaipa TTpog TIWANON.

AUTO avoAVETAL WC €ENC:

loohoytopég AA.M 31/12/2019
29.350.990,00

looAoyiopdg Solvency 11 31/12/2019
29.350.990,00

Kpatikd OpdAoya

5.2.5 Etaupika Oporoya

To kovOUAL «Etaupikd Opodroyor» apopd Ta Etaipikd Opodloya €lonyuéva o€
XpNUoTothplo katd tnv 31/12/2019, Twv omoiwv n amotipnon yivetou pe Baon tnv
TPEXOLOO TIUN TOLVG KaTd tnVv 31/12/2019 otov Solvency Il looAoylopd 6oo kat ot

AN kaBwg £xouv XapakTNPLOTEL SLoBETIA TIPOG TTIWANGN.

AUTO aVOAVETAL WC €ENC:

looAoylopog A.A.M31/12/2019

looloylopog Solvency 1131/12/2019

Etaipikd Opdloya

12.096.219,20

12.096.219,20
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5.2.6 ApolBaio Kepohaua
To kovOUAL «Apotfaio Kepdawa» apopd tar pepidla ApotBaiwy Kepoaiwy, Twv
omol{wv n amoTipnon ylvetal pe B&an TNV TREXOLOX TIWH Toug katé tnv 31/12/2019 ota

AA.N kot otov Solvency Il looAoyiopo.

AUTO aVOAVETAL WC €ENC:

loohoylopog AA.M 31/12/2019 | looloylopdg Solvency 11 31/12/2019

ApolBaia KepdAala 1.095.896,38 1.095.896,38

5.2.7 MpoBeoulokeg KataBeoelg

To kovOVAL «[MpoBeopiakég Katabéoeslg» apopd T Katabéoelg MpoBeopiag, twv
omol{wv n amotipnon cvpEwva pe Ta AMN.X.A. yiveTal 0To amoofeopévo KOOTOC KATA
v 31/12/2019.

JVppwva pe 1o Solvency I, otnv amotiynon Twv TPOBEoHIOKWY KATaBEoEWY
AauBavovtal uttown oL PEANOVTIKOL OVOUEVOHEVOL TOKOL PEXPL TN AREn Toug Ko
ylvetal poe€OPANCN OTO PECO TOU €TOUG HeE PAON TNV KOWPTVAN ETLITOKIWY XWPIg
volatility adjustment yiax to 2019, omwg outn didetan amo tnv EIOPA.

AUTO avoAVETAL WC €ENC:

looloytopdg AA.M 31/12/2019 looloyiopdg Solvency 11 31/12/2019

KataBéoelg npobeopiag 7.500.000,00 7.499.287,80

5.2.8 Emtevduosic Unit Linked

To kov&UAL «Emevduoelg Unit Linked» oupgwva pe to Solvency Il kaw tar ATTLXA.

QTOTIUATAL HE BAON TNV TPEXOLOX TN KaT& TNV 31/12/2019.

AUTO aVOAVETAL WC €ENC:

A.A.N kai Solvency |l Iocohoywopol 31/12/2019
‘ Enev8Uoelg Unit Linked 44.955,52

YeAlba 57




ATAANTIKH
[ ENQZH

EkBeon ®epeyyvotnTog Kot Xpnpatootkovoulkrg Katdotaong 2019

5.2.9 AVOKTNOELG OO AVTOOPOALOTEG

‘Ooov aPop& TIG AVAKTATELG OTIO AVTAOPOALOTEG TWV [EVIKWY ACPOAICEWVY KOl TWV
AopoAicewv Yyeiog NSLT, ot umoAoylopol SlapopotolouvTal o€ TIPORAEWELS
QOPOALIOTPWYV Ko 08 TIPOPRAEWPELG EKKPEUWY ATTOLNILWOEWV.

H pebodoloyior Tou akoAOUBE(TAL Yl TOV UTIOAOYIOPO TWV OTMAUTACEWY OTO
QVTAOPOALOTEG YL TLG TIPOPAEWELG EKKPEUWY OTIO(NUIWOEWY TeVIKwY ATPOAITEWY

kot AopoAioswv Yyetag NSLT eivan n €€ng:

Yroloyiletal 0 Adyog HETAED TWV OTMALTAOEWY OTO TOUC QVTAOQOALOTEG YLt TIC
EKKPEUEIC (NUIEC OAWV TWV KAGSWV (EKTOC ToL KA&SOoL Mupdc (17) ) tpog To amodbepa
TWV EKKPEUWVY {NUIWV PAKEAO TIPOC PAKEAD Yl K&Be kKAGSO Eexwplotd (SnAadn
XPNOLUOTIOLOUVTAL TA OTOLXElD TOU |COAOYLOPOU OXETIKA HE TG QVOKTNOELS OTO
OVTOOPOALOTEG KOl TO OTOBEU EKKPEUWY (NPLWV). TN OUVEXELX O AOYOG QUTOG
EQAPUOLETaL OTN PBEATIOTN EKTIMNON TWV QMOBEUATWY TPV TNG EQAPUOYN TNG
TPOoeEOPANONG, KOl OTO OTIOTEAEOUA TIOU TIPOKUTITEL YIVETAL TIPOOOPUOYN Adyw
QVOUEVOUEVNG OBETNONG UTIOXPEWONG. TO ATOTEAETUO TIOV TIPOKUTITEL PETA OTIO TNV
TIPOCOPHOYH AOYyW OVOHEVOUEVNG ABETNONG LUTIOXPEWONG TWV AVTAOPOALTTWY Elval
Ol PN TPOEEOPANUEVEG OVOKTNOELG QTIO AVTAOPOALOTEG AapBavovTag umown tnv
QVOPEVOUEVN aBETNON VTTOXPEWONG. TO TTOOO AUTO KATAVEUETAL OTO ETIOUEVA £TN E
Baon TO MPOTUTIO TANPWMNG (payment pattern) Tng PBEATIOTNG eKTiUNONG Twv
OTOOEUATWY KOl OTN CUVEXELX YIVETAL TIPOEEOPANCN OTO HECO TOU ETOUC MPE TNV

KOUTIVAN €TIITOKIWVY GveL KIvOUVou, OTtw¢ auTr) didetat amod tnv EIOPA.

Jtov kAG&So TMupdg (17) oL aVaKTACELS OTO QVTAOPOALOTEG LTIoAoyillovTol
xpnotporowwvtag Chain Ladder peBédoug ota tplywva TANPWOEICWY KOl EKKPEUWV
MUV TWV  QVTOOPOALOTWY KoL 0T OLVEXELX  YIVETAL TIPOCapUOyn Aoyw
QVOUEVOUEVNG OBETNONG LTIOXPEWONG. 2ToV KAGSO MTPL &ev xpnotpotolovvTal
Tplywva TANPWOEIoWY Kal EKKPEUWY NULWV TWV QVTAOPOALOTWY KAL oV TL ylo VT
XPNOLUOTIOLELTAL N TIPOTEYYLON TIOU TIEPLYPAPETAL TIOPATIAVW, YLXTL AOYW TNG OAAXYNG
Twv opiwv NG MXL avtao@oAloTikng ovpfaong peoax otnv TeAevtaia 10etio, Ta
QTOTEAECUOTO TWV TPLYWVWY TWV AVTAOPOALOTWY SV BewpoUpe OTL Ttpooegyyilouv

TIC TIPAYHOTIKEG AVOKTACELG ATIO TOUG AVTATPOALOTEC,
H pebodoloyior Tou akoAouBeital yl TOV UTIOAOYLOMO TWV OTOUTACEWY OO

OVTAOQPOAIOTEG VX TG TIPOPRAEYelG ao@oAioTpwy [evikwy  Aopoiioswyv Kot

Aopoiioewv Yyeiog Staxelpllopeveg oTwg ot Mevikeg Aopalioelg eivat n €€NG:
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YroAoyileTat 0 AOyog HETAED TWV ATIALTATEWY OTIO AVTAOPOALOTEG Yot TO ATIOOEpA
Mn AgdovAevpevwy AopoAiotpwy (AM.AA) yo k&Be kA&SO EeXWPLOTA TIPOG TO
amoBepa auTO (SNA. XPNOLUOTIOLOVVTOL TO OTOLXEIX TOU |COAOYLOMOU OXETIKA WE TIC
QVOKTACELS OTIO QVTOOQOALOTEC Kol TO AM.AA). ZTn OLVEXEWX O AOYOC QUTOC
EQOPUOLETAL OTN PEATIOTN EKTIMNON TWV OMOBEUXTWY TPV TNV EPAPHOYH TNG
TPoeEOPANONG, KOl OTO OTIOTEAEOHQ TIOU TIPOKUTITEL YIVETAL TIPOCOPUOYN AOYW
QVOPEVOUEVNG aBETNONG LTIOXPEWONG. TO ATIOTEAECUA TIOV TIPOKUTITEL UETA OO TNV
TIPOCOPHOYH AOYW QVOUEVOUEVNG ABETNONG UTIOXPEWONE TWV AVTATQOALOTWY ElVal
Ol PN TPOEEOPANUEVEG OVOKTNOELG ATIO AVTACPOALOTEG AauBavovTag vmoyn Tnv
QVOPEVOUEVN aBETNON UTIOXPEWONG. TO TTOOO QUTO KATAVEUETOL OTO ETIOPEVA €TN E
Baon TO MPOTUTIO TANPWHNAG (payment pattern) g PEATIOTNG eKTiUNONg Twv

ATTOBEUATWY KAl OTN OLVEXELX YIVETOL TIPOEEOPANCN OTO HECO TOU £TOUG ME TNV

KOUTTVAN €TILTOKIWY &veL KivoLvou, omwe ouTr) Sidetat amod tnv EIOPA.

Ta oTolElar AMOTUTIWVOVTAL OTOV TIOPOKATW THVOKAL

e , Ui 101 AMAA NMPOBAEWEIX
AvtaohalloTikég EKKPEMQON .
\ AvTaohaALOTIKEG AZDAAIZTPQON
AvakthoELg AMNAITHZEQN R :
. , AvaktnoeLg AvtachaAloTIKES
«ddkeho mpog AvtaodpaAioTtiké \
. , AAN AvVaKTNOELG
¢dakeho» G AVOKTAOELG Sl
AN Sl
AodaAion mupog kal Aoumwy 1.167.355,09 1.083.115,34 326.830,93 116.166,86
UALKWV {NULWV
AcdAALON YEVIKAG AOTIKAG 712.780,86 715.369,86 135.859,36 55.365,00
gevbuvng
Acpahion aoTikiG evBGVNG 377.898,31 249.202,91 0,00 0,00
QUTOKLVATWY
AoddaAion Bardoolwy,
OEPOTIOPLKWY KAl AAN WV 270.076,09 271.180,39 114.931,37 62.755,85
HETAPOPWV
AcdAaAion VopLkn G pootaoiag 0,00 0,00 0,00 0,00
ACPHAALON LOTPLKWY STV 142.165,78 142.502,92 4.684,52 3.953,31
AcdbéAion npootactioc 138.064,12 138.352,21 0,00 0,00
€L006NUOTOG
i;’:gf TEviio Aobaklcewy kay 2.808.340,25 2.599.723,63 584.205,07 239.041,53

To oUVOAO TWV AVOKTACEWY OTIO AVTAOPOALOTES (PALVETOL TIHPAKATW:

looAoylopog A.A.M 31/12/2019

IcoAoyLopog Solvency Il
31/12/2019

AvaktroeLg ano AvtaopaAloTeg

3.388.635

2.838.765
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5.2.10 Artautn ol amo AopoAlotpa & Aouteg ATTaUTNoELG

To KOVOUAL «ATtauTACEl omtd AoQOAOTP & Aol ATIAUTNOEIG» QVOAVETAL OF
OTAUTNCEL, OTIO  XPEWOTEC OOPOAMOTPWY KOl O  QTOLTACELS OTIWC  ETUTAVEC
UETOXPOVOAOYNUEVEC, O KABLOTEPNON, UETOXPOVOAOYNMEVEG KO ETUSIKEG:

A.A.M kat Solvency |l Iocohoylouoi 31/12/2019
Xpewoteg Aodpaiiotpwy 2.215.680,76
Xpewoteg aodaliotpwy acdpalicewyv {npwv enidikol 86.055,56
MpoPAéPeLg yia emopaleis xpewoteg aodaioTpwy (417.401,16)
Emutayég 68.968,17
ZUvoho 1.953.303,33

5.2.11 Advelx

To kovOUAL «Advela» uttooyileton oto Solvency Il e TpoBoAn Twv PEAOVTIKWY
XPNUXTOPOWV KoL TIPOEEOPANCN TOUG OTO HETO TOU ETOUC HE TNV KAWTIVAN ETUTOKIWV
xwplg volatility adjustment yw to 2019, omwg auth &0Bnke amd tnv EIOPA. H
amotipnon Twv davelwv otar ANX.A. yiveTal pe fdaon To ammooBeCHEVO KOOTOG TOUG
v 31/12/2019.

AUTO aVOAVETAL WC €ENC:

loohoytopdg AA.N 31/12/2019 looloyitopdg Solvency 11 31/12/2019
AQvela TPOoWTILKOU 81.586,48 82.886,46
Advela oe aodaAlopévoug Lwng 19.364,77 40.838,44
ZUvoho 100.951,25 123.724,90

5.2.12 MeTapepopeva EEoda MpookTnaong

Ta Metaepoueva EEoda MpdokTnong dev cupmepthapavovtat oto Solvency Il.‘Ocov
apopd to ANXA. looAoylopo, ot TIPOUNBEleg Kol Ta GAAX £€08a TTPOOKTNONG TOCO
TWV VEWV OLPBOACiWY 00O KAl TWVY QVOVEWOEWY TIOU QVOAOYOUV OTIG ETTOUEVEC
XPNoelg amelkoviCovTal 0TO AOYaploopd Tou EvepynTikoy «AUVAX TIEPLOVCLOKA
OTOLXElO» KOl KATAVEPOVTOL OTLG XPNOTELG AVOAOYX E TN SIAPKELX TWV AOPOALTTNPLWY
oLpPoAaiwY KABWC TTANPOUV TA KPLTHPL VOYVWPLONG TOUE WG GUAX OTOLXEIr OTIWG
auTta optlovtal amod to |AS 38.

looAoylopdg Solvency I

loohoylopog AA.M 31/12/2019 31/12/2019

Metadepoueva 'EEoda MpooKTnong 3.279.938 =
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5.2.13 AvaBoAropevol dopol Evepyntikou / MaBnTikou

Mo TOV LTIOAOYLOPO TWV aVABOANOUEVWY POPpwV EvepynTikoL / MoBnTikoL Tou
Solvency Il looAoylopoy, apxikd utoAoyiletat n Sla@opd HETAEL TWV OTOLXEIWV
EvepynTikoL kot MoBNnTikoL peta&L Solvency Il looAoylopou Kot Tou IcOAOYLOUOU pe
ATIXA. H avaBaAlopevn popoAoyia uTtoAoyiletat e BAon TOUG CUVTEAECTEC (POPOV
ELOOSNPATOC TIOU QVOXUEVETAL OTL B0t UTIAPX OLV KATA TO XPOVO TIOU Ol AVABOAAOUEVEC
(POPOAOYLKEG LTIOXPEWOELC B TAKTOTIOINBOUV 1 ol aVOBOANOUEVEC (POPOAOYLKEC
AMAUTAOELC Bar peuaToToiNBOLVY 1 B CLUUWNEPLOTOUV.

AVOAUTIKA:

looAoyLopLOG Mapopéc Sli- Ataopéc Sli- AvapaAiopevolr Dopot
Solvency Il AAM AAN Solvency 11
31/12/2019 o o 31/12/2019
ZUvolo Evepyntikol eKktog
M.E.N kot Avapar\dpevwy
Oopwv Evepyntikou 173.298.481 168.394.351 -4.904.130 -1.176.991
ZUvolo MadnTikou eKTog
AvaBoiopevwv Qopwv 94.628.638 95.189.501 584.842 140.362
Madntkol
Avapolopevol Odpol Evepyntikou(Madntikov) ota A.A.M 1.873.360
AvaBailopevol Dopot Evepyntikol Sli 3.190.713

5.2.14 KataBeoelc OPewc

To kKovSUAL «KataBeoelg OPewg» avoAVeTal WG eENG:

A.A.T & Solvency Il loohoywopoi 31/12/2019
‘ KataBéoelg oewg og € 85.923.533,55

5.2.15 Tapeloka AloBeaiua Kot looduvopua

To KoVOLAL «Tapelaka AlBeoiua Kol lgoSUvapa» avoAVETOL WE EENC:

A.A.M & Solvency Il looloyiopoi 31/12/2019
Tapuelo 950.705,54
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5.3 Texvikeg TIpoPAEWELQ

5.3.1 TMpoPAcelg Mevikwv Aopoiicewv & Aopoiicewv KAadou
Yyelog StoxelpllOPEVES OTIWC OL MEVIKEG ATPOAITELG

H BeAtiotn Ektiunon EKKpepwyY ZnUlwy aVTIOTOLXEL OTOV HECO OPO TWV HEAAOVTIKWV
TOHELKWY  POWV, OTABUIOpEVWY PBAaoel TIBVOTATWY, AapBovopévng vmoyn g
XPOVIKAG a&lag TOU XPUATOG (AVOUEVOUEVN TIAPOVOA OELOl LEANOVTIKWY TOUELOKWV
POWV) XPNOWOTIOWWVTOG TNV KATGAANAN KOWTTVUAN €TTOK{OL Gveu Kivduvou. O
LUTIOAOYLOWOG TNG BEATIOTNG ekTiunong Baolletal os evnuepWUEVES Kal QELOTILOTEC
TIANPOPOPIEG KAl O PEQAOTIKEG TIOPASOXEG KAl TIPOYUATOTIOETOL PE TN XPNoN
KOXTOAANAWY, EQAPUOCIUWY KOL CUVOPWY AVOAOYLOTIKWY KOL OTATIOTIKWY HEBOSWV.
H TpofoAr] TwV TOUEWKWY POWV TIOU XPNOLUOTIOLEITAL OTOV UTIOAOYLOMO TNG
BEATIOTNG eKTiNONG AauBAavel LTIOWN OAEG TIG TOUELOKEG ELOPOEG KL EKPOEG TIOU
OTIALTOUVTOL Y TOV  SLOKAVOVIOHO TWV OOQPOAOTIKWY KOl OVTOOQOALCTIKWY
UTIOXPEWOEWY 08 0AOKANPN TN Sidpkelar (wN¢ Toug. Katd Toug uToAoyLopovg dev
Aappévovtat utdPn oo amolNUIWOEWY KL TIXPOX WV TIOU £(Val OVAKTHOLUA aTtd
QVTOOPOALOTIKEG OLUPBACELC (gross of reinsurance) Kol oMo EMAVEICTIPAEELG OTTO
QVOKTACELG CUMBOAQIWY. XPNOLUOTIOLOVPE TOUAXXLIOTOV TPEG MEBOSOLG yla TIG
TIPOPOAEC TWV TAHELaKWY powV (Tt.X Weighted Average Chain Ladder, n Simple Average
Chain Ladder, 3-year Average Chain Ladder «tA) kou To &egdopévar  TOU
XPNOLUOTIOLOVVTAL aPOPOoVV TouAdxloTov 10 £tn. Ot pebodol awtol epappdlovTtol
TOOO yla TIG TANPWOElceG 000 Kal yia TIG eTlovppaoeg (npieg (Paid kat Incurred Chain
Ladder).

ot TOV TTPOTSLOPLOPO TOU TEAKOU Un TIPOEEOPANEVOL ATIOBEUATOC XPNOLUOTIOLETAL
N KXTOAANAOTEPN KOL N TILO QVTITTPOCWTIEVTIKN Y KaBe KAASO HEB0SOG 1) HECOG OPOG
METOED TEPLOCOTEPWY  HEBOSWVY. 2Tn ouvexela LTIOAOYI(oVTaL Ol PEAAOVTIKEG
XPNUOATOPPOEC UE Baon To payment pattern owtwv Kot yivetal TpoeEd@AnNcn Twv
XPNUOXTOPOWV OTO HECO TOU ETOUC XPNOOTIOWWVTOG TNV KOUTIUAN ETULTOKIOL AVEL
KLVOUVOU, XWPIG TO HETPO TIPOCAPUOYNG TNG HETABANTOTNTAG, OTwg SideTat amd TNV
EIOPA. 2toug uTtoAoyLopoug AdaupavovTtal utoyn Kol eppeca 6080 SLAKOVOVIGHOV.

Ol Tapamdavw PeBoSoL XPNOLUOTIOLOVVTAL YLt TOUG KAGdOoLCE TNG ETaupiag Twv omoiwv
TO PeyeBn Tapayouy a&lOTILOTO OTATIOTIKO ATOTEAECHA. ot GAOLG TOUG LTIOAOLTIOUG
KAQSOUG, 0L Epyacieq TwV oTolwV Elval TIEPLOPLOUEVEG OE TETOLO PoBpO TIOUL Ta eyEdn
QUTWV SEV UTIOPOUV VO TIOPAYOLV CELOTILOTO OTATIOTIKO QTOTEAEOH, BaollOpaaTe
0TV ekTipnon «®dkero ipog PakeAo». Xpnotpotolovpe tnv Chain Ladder pebodo yia
va Bpovpe T payment patterns Twv (NUWV 0 KABE KAXSO Kol OTn OUVEXELX
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KOTOVEPOUUE TQ TIOOQ TIOU €XOUME OmO TNV «PakeAo Tpog Pdkero» peBodo oTa
EMOpEVA XpOVIa PE Baon To payment pattern k&Be kAGSov. XTn ouvexelx yivetat
TPoeEOPANCN OTO PECO TOV ETOUC TWV XPNHATOPOWY XPNOILOTIOUWVTOG TNV KOUTIVAN
ETUTOKIOV GveL KIVOVLVOUL, XWPIG TO HETPO TIPOCAPUOYNG TNG HETAPRANTOTNTOG OTIWG
Sidetal amd v EIOPA Xtoug umtoAoylopoug Aappavovtal vrown Kat eppeca eo0da

SLOKAVOVIOHOU.

Mo Tov LTIoAOYLOPO TNG BéATIoTNG EkTiunong Ac@oAioTpwy n peBodoloyiar Tou
akoAouBeital elval n €€Nc:

Baoel untoBéoewv OxeTIKA Ue TO Agiktn Znuwv (Loss Ratio), To Agiktn AloknTiKwy
EE0Swv (Admin.Expense Ratio) kot to Asiktn Eppecwy EE6Swv Alokavoviopou (Indirect
Claims Handling Expense Ratio), umoAoyi{oupe XPNUXTOPOEC aTOlNMWOEWY,
SlaXElPOTIKWY  €€O00WV  Kal €UpecwY €£O0SWV  SLOKAVOVIOPOU Yyl KaBe KAGSO.
AVOALTIKA oL Se{kTeC {npwv Kat 60wV avd kA&do TtapovatdlovTal atov lMivaka 16
Tou MapapTAPATOG. Mo TOV LTIOAOYLOHO TNG BEATIOTNG EKTIHNONG TWV AVOKTACEWY
oo VTOOPOAOTEG XPNOLUOTIOLETAL N avoAoylar TNG BEATIOTNG ekTiUnong Twv
OTOBEUATWY ACPOAOTPWY TPOG TO CGUVOAKO AMAA €Tl TNG OLPMPETOXNG TWV
ovTao@oAoTWY 0to AMAA ylox K&Be KAGSO.

JNUElWVOVTAL Ta €ENG:

e To AmOBepa Mn AegdovAevpevwy  Ac@OAOTPWY  elval auTO  TOU
|cOAOYLOMOU KOTA TNV NUEPOUNVIO UTIOAOYLOUOU

e (Oc Loss Ratio xpnotuototeitan to Ultimate Loss Ratio. To Ultimate Loss
Ratio woouTal pe 1o Aoyo Twv AebovAsupevwy ACQOAICTPWY TIPOG T
Ultimate Losses 0Ttwg ouTd uTtoAoyIi{OVTOL OTATIOTIKA OO TV avaAUon
TWV TPLYWVWV.

e To Administration Expense Ratio agopd Tov Asgiktn EEOSWV yla
AloiknTika EEoda evw To Indirect CH Expense Ratio agopd Tov Agiktn
Eupeowyv EEGSWV Alakavoviopov. Ot Asikteg EEGSwV elvar owtol Tou
TIPOKVTITOLV aTto TNV avaAvon e€6Swv ¢ Etauplac.

e To Payment Pattern TipokUTITEL OTIO TNV LOTOPLKT EEEAEN TWV NV YL
TOUAGXLOTOV 6 £TN.

e [lvetal umtoBeon oTL ol {NuLEC Bar TANPWBOVV OTO PECO TOU ETOUC KAl
yivetal Tpog€OPANCN OTO HPECO TOU €TOUC TWV  XPNUATOPOWV
XPNOLWOTIOLWVTOG TNV KOUTIVAN €TLTOKIOL GveLw KivdUVoU, Xwpig To
METPO TIPOCOPHOYNG TNG KETAPANTOTNTOG OTIWG SideTat amd tnv EIOPA.

‘Ooov apopd To TEPBWPLO KIVOVUVOL LOOSLVOEL LE TO ETUTTPOCHOETO TTIOCO, TO OTolO

Ol OOQPOALOTIKEG KOL OVTOOPOAOTIKEG ETILXELPNOEL QVOUEVETAL VO XPELACOOLV,
TIPOKEPEVOL VO OVOAGBOLV KOl VO IKOWOTIOWOOLV  TIG OOQPOAOTIKEG  KOL
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OVTOOPOALOTIKEG TOUG UTIOXPEWOELG. ‘Ooov apopd TO TEPOWPLO  KvSUvou, n
ueBodoroyia ov xpnowomoteital Baoiletat otnv VTIOBeoN OTL Ta PeANOVTIKG SCR's
elval avaoya pe Tn BEATIOTN €KTIUNON TWV AMOBEPATWVY YO TA AVTIOTOLX O XPOVLIQL.
Qg delkTng xpnoomoLeltat 0 Aoyog Tou TpEXoVTog SCR TIPOG TIG TPEXOVOEC EKTIUNTELG
yloo T BEATIOTN eKTIMNON TWV amoBeudTwy. OEWPOVUUE OTL N XPNOLUOTIOINGN QUTAG
NG amAomoinong, elval ao@oAng ot TAGIOIX TOU €VAOYWC TIPOPAETITOV KL
QVTIKOTOTITPIlEL TO ETUTPOCOETO €KElVO TTOCOO, TO OTIOIO N ETAUPIN AVOPEVETAL VX
XPELOBEl (KOOTOC KEPOAX{OU) TIPOKELMEVOU VO OVOAGPEL KOL VO LKAVOTIOINTEL TLG
QOPOALOTIKEG TNG LTIOXPEWOTELC.

Ta amoBepota Mevikwv Acpoiioswv avorvovtal wg eENG:

looAoylopog A.A.N 31/12/2019 looAoylopog Solvency 11 31/12/2019
BEATLOTN eKTIUNGT EKKPEUDV ZNULV 61.335.262,89 56.263.110,36
BéAtiotn Extipnon AodaAlotpwy 12.505.151,16 9.482.127,18
NepBwpto Kwduvou 6.110.130,39
ZUvolo 73.840.414,05 71.855.367,93

Ta amoBepota Aoporicewv Yyelag Stoxelptlopeveg Omweg ol levikeg Aopoaiioelg
QVOAVOVTAL WC EENC:

'°°g‘i‘;‘1°2*jggf9"\'” loohoyiopde Solvency 1l 31/12/2019
BEATLOTN ekTinon EKKpEUWY ZNULWV 1.173.474,52 1.187.218,84
BéAtiotn Extipnon Aodaiiotpwy 1.149.288,93 953.542,94
MeplBwplo Kivduvou - 198.954,85
ZUVoAo 2.322.763,45 2.339.716,62
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AVOALTIKA Ol BEATIOTEC EKTINTELG EKKPEUWY ZNpiwv Kot ACQOAOTPWY KaBWC Kot TO
MepBwplo Kivduvou avd KAado AcpdaAiong, tooo yia Solvency Il looAoylopd, 600 Kat

yla AAT. looAoylopo, TapaTiBevTal TOXPOKXTW:

looAoylopog Solvency Il 31/12/2019 loohoylopog AA.M. 31/12/2019
Khddor B Bty || BE Aoteliomuy || oL 50voho S0voho Ekkpepels AMAA
Kwéuvou ZNULEG
AcdAALon QOTIKAG 51.206.630,92 6.846.796,13 5.377.531,38 | 63.448.707,71 || 63.300.685,22 | 56.134.635,07 7.166.050,15
€VOUVNC AUTOKLVATWY
Aodalion aANwv 1.485.294,47 1.114.056,35 241.574,49 2.840.925,31 3.648.240,47 1.418.751,96 2.229.488,51
oXNHUATWY
AodaAlon Baldcolwy, 363.843,61 103.015,47 43.388,24 510.247,32 551.756,22 362.297,31 189.458,91
OEPOTIOPLKWY Kall
AMwV petadopwv
AcdaAlon TUPOG Kat 1.762.406,01 545.145,71 214.455,71 2.522.007,43 3.520.661,35 1.980.868,35 1.539.793,00
AWV UALKWV ZNnpLwv
AcdAALON YEVIKAG 1.001.374,06 94.357,45 101.833,42 1.197.564,92 1.229.283,76 997.499,98 231.783,78
Q0oTIKAG EUBLVNG
Yninpeoieg aodaiiong 0,00 3.219,74 299,23 3.518,97 4.654,08 0,00 4.654,08
TUOTWOEWV KO
EYYUNOEWV
AchAALON VOULKAG 443.561,30 146.750,90 54.861,53 645.173,73 791.520,46 441.210,22 350.310,24
npootaciog
JuvSpoun 0,00 628.785,43 58.437,10 687.222,53 793.612,49 0,00 793.612,49
TENIKEZ AZOAAIZEIZ 56.263.110,36 9.482.127,18 6.110.130,39 | 71.855.367,93 | 73.840.414,05 | 61.335.262,89 | 12.505.151,16
AchANon TPV 865.784,98 915.397,56 165.536,82 1.946.719,35 1.952.668,52 864.074,15 1.088.594,37
Samavwyv
Actbahion rpootaciac 321.433,86 38.145,38 33.418,03 392.997,27 370.094,93 309.400,37 60.694,56
€10061UATOG
YIEIAS 1.187.218,84 953.542,94 198.954,85 2.339.716,62 2.322.763,45 1.173.474,52 1.149.288,93
SYNOAO 57.450.329,20 10.435.670,12 6.309.085,23 | 74.195.084,55 || 76.163.177,50 | 62.508.737,41 | 13.654.440,09

Ol €POPUOYEG TWV OTATIOTIKWY HEBOSWVY Kol TO QMOTEAEOHATA TNG BEATIOTNG
Ektipnong Ekkpspwv  Znuuwv  sppavidovtal otoug lMivokeg 1 éwg 15 Tou
TIOAPAPTAPOTOG. Ol EPAPUOYEG TWV OTATIOTIKWY HEBOSWVY KAl TO ATTOTEAECUOTA TNG
BeATiotng Ektipnong Aogpoiiotpwv epgaviovtar otoug [Mivakeg 16 & 17 Tou
TIOPOPTHHATOC.

5.3.2 TpoPAcwelg KAadou Zwng (ektog Yyelag kat Unit Linked)

H BEATIOTN eKTIUNON QVTIOTOLXEL OTOV PECO OPO TWV PEANOVTIKWY TOHELOKWY POWV,
oToBplopevwy  Bdaosl TBavoTATWY, AopBdvovtag vmoyn Tn XPovikr ala Tou
XPNHOTOG  (avapevopevn — Topovoa ol UEAAOVTIKWY — TOUEIOKWY — POWV)
XPNOLUOTIOLWVTAG TNV KXTOAANAN KOXUTTUAN ETULTOKIOL GveL KIVEUVOU, XWPILG TO PHETPO
TIPOCOPHOYNG TNG HETABANTOTNTACG TNG EAANGSOC OTIwg €xel 0Bl amd tnv EIOPA.
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O uTOAOYLOMOC TNG BEATIOTNG ekTiunong BaoileTal g eVNUEPWUEVEC KOl OELOTILOTEC
TIANPOWPOPIEC KOl O PEOALOTIKEG TIOPOAOOXEG KAl TIPAYUATOTIOEITAL WE TN XPNON
KATOAANAWY, EQOPUOCIUWY KL CUVOPWY AVOAOYLOTIKWY KOl OTATIOTIKWY HEBOSWV.

H mpofoAr] TwV TOUEIKWY POWV TIOU XPNOLUOTIOE(TAL OTOV UTIOAOYIOPO TNG
BEATIOTNG eKTIMNONG AoUPAVEL LTIOWN OAEC TIC TOUELOKEG ELOPOEC KAl EKPOEC TIOU
OTAUTOUVTOL YLt TOV SIOKAVOVIOMO TWV OOQOAICTIKWY KAl OVTOOQOALOTIKWY
UTIOX PEWOEWV O OAOKANPN TN Stdipketa (WG TOUG.

ot TOV LTIOAOYLOUO TWV €008WV KAl TWV €£06WV TWV £pYACIWV AapBAveTal UTTOYN
N mBavoTNTA aKVPWONG/e&aryopd¢ Tou ACPOAOTNPioL KaBwWC Kat N TBavVOTNTA
BavdTou Tou KATOX0L TOL ACPAALTTNPLoU.

JUYKEKPLUEVOL Ol TOUEIOKEG €L0POEG (€008a) TOU  AopPavovTal umown oTov
UTIOAOYLOMO TNG BEATIOTNG EKTIMNONG TWV amoBepdTwy elvat:

o  MEMOVTIKA EYYEYPOUHUEVO OOQOALOTPO KOl  SIKAWUOTY  cupBoAaiwv
(OUMTIEPOUBOVOUEVWY  TWV  ETUPRXPUVOEWY VI  TUNUATIKEG  KOTOROAEC
QOPOALITTPWV)

Ot TOELOKEG EKPOEG (€€00) TTOL AoUBEVOVTOL LTIOWYN GTOV UTIOAOYLOUO TNG BEATLOTNG
EKTIINONC TWV ATIOBEPATWV ElvaL:

e AmolnuUWwoELlg o€ Ttepimtwaon BavdTou (OTtov TTPoRAETETAL)
o Amolnuwoelc og TepimTwon emPBiwong (0Tov TpoPAETETAL)
o Anolnuwoelg og Tepimtwon e&ayopdag (OTIoV TIPOPRAETIETAL)
e MeAOVTIKEC CLUVTOELOSOTIKEG TIAPOXEC (OTIOU TIPOPAETIETAL)
e Meplopata (0ToU TIPORAETIETA)

o 'E&oda pdoKTNONG

e Asitoupylka E&oda

O vToAOYIONOG TNG BEATIOTNG eKTiUNONG Twv cLuPPBoAaiwy {wng yivetatl cuUPBOAXLO
TIPOC CLPPOANLO.

Kotd tnv nuepopnviat UTTOAOYIOHOU VLTIHPXOV ETHONG EKKPEUELG ommOlNULOELS
efayopwv kol An&ewv ao@oiicewv (wng. ‘Ooov aopd TNV TEPITITWON OVTWV TWV
omONULWOEWVY, XPNOUOTIOLELTOL N «(PAKEAOG TIPOG PAKEAO» EKKPEUOTNTA KO YIVETAL
LTIOBEON OTL N TTANPWUN Bat YiVEL 0TO PECO TOU ETIOPEVOU £TOVG. [l TNV TIPoeEOPANTN
TWV ommoBepdTWV XpnotpoToteital n risk-free KomUAN emitokiwv xwplq volatility
adjustment yla tnv 31/12/2019, omwg owtr| didetat amo tnv EIOPA.

27O XAPTOPUAGKLO TNG TaLplag uTtdpxEL eTtiong eva DAF mpoiov. H BeATiotn ektipnon
TowtideTat pe Ta amobepata Tov looAoylopov twv AAM otig 31/12/2019 pe eva xpdvo
TPoeOPANONG TwV OMOBEPATWY KOl XpnooTiowvTag Tn risk-free  kapmiAn
eTutok{wv xwplg TNV evowpatwon tou volatility adjustment otig 31/12/2019.

‘Ocov aopd 1o TEPBWPLO KWWSLVOU, €lval avdAoyo TnG a&lag TwV TEXVIKWY
TIPOBAEYEWV Kol LOOSLVOEL e TO ETITTPOCOETO TIOCO, TO OTIOO Ol ATPOALOTIKEG KOL
OVTOOPOALIOTIKEG  ETIXELPNOELG  OVOPEVETOL VO XPELOB0UY, TIPOKELUEVOU VO
oVOAABOLV KOl VO IKOWOTIOWOOLV TIG OOQOALOTIKEG KOl OVTXOPOALOTIKEG TOUG
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UTIOX PEWOELC. H peBodoloyia Tou xpnotpoToleital Pacidetal otnv vnoBeon OTL T
HEAOVTIKA SCR's elval avdAoya e TN BEATIOTN KTIUNON TWV XTMOBEUATWY Yl T
avTioTola xpovia. Q¢ SelkTng xpNOLMoTIoLElTaL 0 AdyOC Tou TpexovTog SCR Tpog TIC
TPEXOVOEC EKTIUNTELC YIX TN BEATIOTN EKTIUNON TWV XTOOEUXTWY. OEWPOVHE OTL N
XPNOLWOTIONON aUTNE TNG amAoTmoinong, elval ao@OANG OTar TIAXIOLOL TOU EUAOY WG
TIPORAETITOV Kol avTIKATOTITPICEL TO €TUTTPOOOETO eKElVO TTOCO, TO OTIOO N €TAUPi
OVOUEVETOL VO XPEIODEl TIPOKEIMEVOU VO OVOAXPEL KOl VO LKAVOTIOWNOEL TLG
QOPOALOTIKEG TNG UTIOXPEWOTELC.

AVoALTIKA N BEATIOTN EkTipnon Aopoiicewy Zwng yla tnv 31/12/2019 €xel wg €ENG:

\ | Tapelakég Ekpogg \ Tauelakég ELopogg \
MEAAOVTLKES MEeALOVTLKA AELTOUPYLKA MeM\ovtika Nounég BéAtiotn
AnolNULWOELG €€o6a KaL Aoutd eKpOES Aodaiiotpa ELOPOEG Extipnon
ZYNOAO 15.692.573,29 2.067.363,36  7.713.401,90 - 10.046.534,75

Ta ouvoAlkka amoBepata KA&dou Zwng Pacet AAM kat Solvency I, avoAdvovTal wg

e&ngG:
looloylopog AA.M looAoylopog Solvency I
31/12/2019 31/12/2019
BéAtiotn Extipnon AmoBepdTtwy e CUUETOXN OTA KEPSN 8.842.757,66 10.367.410,48
BéATloTn ExTiunon AmoBeudtwy xwplg CURUETOXH oTa KEPSN 127.792,96 172.611,63
MeplBwpto Kivduvou - 979.552,46
JUvoho 8.970.550,62 11.519.574,57

5.3.3 MpoPAcPelc yia Unit Linked

To kovOUAL «[MpoPAsWelg yia Unit Linked» amoTipaTal pe faon tnv ayopaia a&la Tou
Kot tnv 31/12/2019.

A.A.T kaw Solvency Il looAoyiopoi 31/12/2019
| EnevbuoeLc Unit Linked 44.955,52
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5.4 AMEC UTTOXPEWTELG

5.4.1 TpoPAcwelg Amtodnuiwong MNpoowTiikov

H pebodog mou XpNOWOTIOONKE ylot TOV UTIOAOYLOMO Twv TIPORAEPEWY Yyl
amolnuiwon TMPoowTkoL Adyw €£0dou amd tnv umnpecia eivat n opllOpevn OTo
AATI 19, pebodog poPePAnUEVNC THOTWTIKNG povadag (Projected Unit Credit).

OL KUPLEC AVOAOYLOTIKEG TIAPASOXEC TIOU XPNCLUOTIOWONKaV elvat ot eENG:

e Etutokio MpoegopAnong H KapmiAn emitokiwy dveu kivduvou (xwplig VA) tng EIOPA

kote tnv 31/12/2019

e Méoocg Etroloc MAnBwplopoc: 1,5% etnolwg

e Meéon MakpompdBeoun Avgnon MioBoAoyiou: 1%

e [ivakog Bvnootntoag EAANViIkOG Mivakag Ovnowotntag (EAE2012) o omolog sivat

KOWVOC Yl GVEPEC KO YUVAIKEG.

e [looooTd okeloBeAoug amoxwpnaong: 0 %

MpotmoBeoelg cuvTa&lodoTNONG: XPNOLLOTIOLOVVTAL Ol OPOL ATIOXWPNONG CUUPWV
ue to Tapeio Kovwvikng Ac@AALoNG TIou avhkel 0 K&Be pyalOpevog BAaEL TOU VOOU

4090/2012.
AUTO aVOAVETAL WC €ENC:

A.A.T kau Solvency Il IooAoylopof 31/12/2019

| MNpoBAEYPeLg Arolnuiwon Mpoowritkol

881.392

5.4.2 YTIOXPEWOELG ATTO TIPWTACPOAIOTIKEC SPATTNPLOTNTEC

To KOVOUAL «YTIOXPEWOELG OO TIPWTACPAALCTIKEG OPACTNPLOTNTES» AVOAVETOL WG

e&nge:
AA.M. kat Solvency Il looloylopol 31/12/2019
AKaloUoL TIPOUNBELWY TTAPAYWYNG 345.192
MPAKTOPEC Kol GUVEPYATEG MWARCEWV- Aoy/opol TpexoU evol 2.629.666
JUvoho 2.974.858,223

5.4.3 YTIOXPEWOELC TIPOC AVTACPAALCTEG
To KOVOUAL «YTIOXPEWOELG TIPOG OVTACPOALOTEG» OVOAVETAL WG EENG:

loohoytlopog AA.M31/12/2019

loohoylouog Solvency 1l 31/12/2019

| YMOXPEWOELG TPOC AVIAOHAALOTES

2.710.153

2.714.063
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To oo mov amelkovidetat 0to AAMM glvat To TOGO TWV ACPOACTPWY TIOL N ETALPEL

0QEiAEL OTOVG AVTACPOALOTEG (TILOTWTIKO UTIOAOLTIO), EVW TO TIOTO TIOL ATTEKOVICETAL

070 Sll looAOYLOpO APOPG TOUE TPEXOVIEVOUG AOYAPLOTHOUE TWV OVTACPOALCTWV.

5.4.4 TTpOPAEWPELC EKTOC OTIO TEXVIKEG TIPOPAEWELS

To KOVOUAL «[MPOPAEWPELC EKTOC OTIO TEXVIKEC TIPORAEWELG» TIEPIAXUBAVEL ETUTIAEOV

TIPOPAEWPELC TNG eTAUPlOG Yl €EAUPETIKOVE KIVOUVOUG KOl EKTAKTA YEYOVOTA Kal

OVOAVETAL WC EENC:

A.A.M. kat Solvency Il looAhoyiopol 31/12/2019

‘ MpoPAEPeLg yLa e€alpeTikoUg KvEUVOUG KaL EKTaKTa €600 150.000

5.4.5 XpNUOTOOIKOVOUIKEG YTIOXPEWOELG

To KOVSUAL «XpNUOTOOLKOVOULKEG YTIOX PEWTELG» XVOAVETAL WG EENG:

looAoylopog A.A.M 31/12/2019 looAoylopog Solvency 11 31/12/2019
NOUTEC PAKPOTIPOBEGIES UTIOXPEWOELG 299,75 299,75
A0S 0XEG TPOOWTILKOU TIANPWTEEG 562,65 562,65
Meplopoata mAnpwtéa 11.066,57 11.066,57
Ode\bLEVEC OTOSOXEG TTPOCWTTLKOU 0,00 0,00
AlKALOUXOL XPNUATIKWY EYYUACEWY 58.580,29 58.580,29
ZUvoho 70.509,26 70.509,26

5.4.6 /\OLUTTEC UTIOXPEWTELC

To KOVOUAL «A\OLTTEG YTIOXPEWOTELG» VOAVETAL WG EENG:

looAoylopog A.M.X.A.

31/12/2019 looAoyiopdg Solvency 11 31/12/2019

| s6voro

2.663.041,65 2.663.041,65

5.5 EvoAhokTikeg pebBodol amoTipnong

H etawplo dev  xpnowomolet

EVOANOKTIKEC PeEBOSOLC amoTiUNoNg Kat&  TIQ

TIAPEABOVOEG XPNOELG SLOTL T OTOLXEIX TIOL KATEXEL OTO EVEPYNTIKO KAl TO TIAONTIKO
TNC PTIOPOVV VA OTIOTIUNOOVUY [E TIC TIPOTEWVOUEVEG PaCIKEC HEBOSOLE amoTiNoNC.
ErinmpooBeTwe, oTolxela TOu EVEPYNTIKOU TWV OTOLWY N MOTIUNON EVOEXOUEVWG VO
expLle TEPAUTEPW SIKALOAOYNONG, £XOVV AMOTIUNOEl o€ pundevikr ala.
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5.5.1 AME&G TTANpO@OpPIEQ

H etatplor dev €xel va avapepel GAAeC TIANpopopleq oxeTI(OUEVEG HE TIG PHeBOSOUG
amotignong kKabwg Tor TIARPN TIOLOTIKAX KoL TIOCOTIKGA OTOLXElr €Xx0UV avopepOel
OVOAUTIKGA OTIG TIPONYOUUEVEG Ttapaypd@ous. Emiong n etatplar Sev xpnotyototel
KOVEVO LETOPOTIKO HETPO, OTIWGE TIPOTOPHOYH AdYw avTloToixnang Tou &pbpou 77BN
TIPOCOPHOYH AOYw HETOPANTOTNTOC Tou 778, KABWG OVTE TN METARATLKN SLOXPOVIKN
SepOpwon Twv eTTOKIWY GveL KvdUVOUL 1) TNV xpnon Tng risk free kKapmOANG pe
volatility adjustment.

6.Alaxelplon Kepohaiwv

6.1 15l Kepohaa

Baowa 161 Keahawo: Ta fooika 16 Kepahawa tng Etatplog amoptidovtal amod tn
SLaPOPAG TOU EVEPYNTIKOU KOL TWV UTIOXPEWTEWY, OTIWG QU TA ATTOTLLWVTOL CUPPWVA
pue tnv odnyla Pepeyyvotnta . H Etouplor Sev €xel LTIOXPEWOELG HELWMEVNG
efaopaiiong. H Etawplo Sev SloBetel emtiong cuPMANPWHOTIKA (Star KEPOAaLa, KaBwG
TO UETOXIKO TNG KEPOAALO Elval OAOOXEPWG KOTOREBANUEVO, SEV EXEL EYYUNTIKES
ETUOTOAEG KO AOLTTEG EYYUNTELG OUTE AAANEG VOULKEG OECUEVOELG,.

Juykekplpeva Ta Paotka 16 Kepaata tng Etapiag amaptidovTal amo Ta akoAouvba:

» Metoxikd Kepahato : To HETOXIKO Ke@aAawo Tng Etauplag to omolo eivat
oAooxepwq KotoPePAnuevo, katd tnv 31/12/2019 amoterel to 37% TWV
OLVOAKKWVY  16lwv  Kepodalwv — B&ost  UTIOAOYIOMWY Y&  OKOTIOUG
PepeyyuoTNTAG. TO PETOXIKO Ke@OoAao NG Etatplag mAnpel ovoiwdwg ta
KPLTNPLX TNG SLoPKOUG SLBECIUOTNTAG KOl TIANPOLG €0@OALONG Kal PAOEL
outwv Ta€vopeitat otnv katnyopla 1 (Tier 1).

» Nowma 16 Kepadawa : Tae Aoma kepahauar tng Etauplag kotd tnv 31/12/2019
Taglvopouvtal ota faoka 16 Kepdhawa kat otnv katnyopia 1 (Tier 1) kaBwg
TIANPOVV 0LOLWOWCE TA KPLTAPLX TNG SLoPKOVC SLABECIUOTNTAC KAl TIANPOUG
e€ao@AAIONG, €KTOC TNG avaPoAAOpEVNG PopoAoylag TIou TaglvouEiTal atnv
kotnyopla 3 (Tier 3). AuTd elval Ta KATWOL

ATIOBepaTIKA EVAOYNG QoG KO aVATIPOTOPHOY WY

e ATOOEPATIKG (CUMUTIEPIAAUPOAVOUEVOL TOU ATTOBEUATIKOU QVATIPOCUPHOYNG)
TIoU SUVATAL VoL KOAUWOULVY HEANOVTIKEG {NULEC

e Avaforropevn popoioyia EvepynTikoU Kol TEAOG

o Kepdn €lg véov pn Slavepoueva
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Q¢ mpog tov Seiktn SCR TO €TUAEEIUO TTOCO TOU KEPOAX{OU UTIOKELTAL OTA TIOPAKATW
TIOOOTIKA OPLAL

e To emAEE MO TTOOO TWV OTOoElWVY TNG Katnyoplag T ogeidel va elval TOUAGKLOTOV TO
50% tou SCR

o H &Bpolon Twv EMALEIUWY TIOCWV TNG KATNTOPLAC 2 Kot 3 og Kapia Tieptmtwaon dev
TpEmel va vtiepfaivouv to 50% tou SCR.

o Takepahala TNG Katnyoplag 3 dev mpemel va uttepPaivouv To 0pto Tou 15% tou SCR.

Q¢ pog TNV cLPPOPPWon &€ pe To MCR oTtwg o Tr) opldeTat , Tor ETAEE A TTOOX TWV
Ke@OAXLWV 0PEAOLY VO UTIOKELVTAL OTA TIAPAKATW TIOTOTIKA OPLaL:

e To emAEE IO TTOCO TWV OTOXEIWV TNG KaTtnyoplag T ogeiAel va elval TOUAGKLOTOV TO
80% tou MCR

e T eAEE A TTOOE TNC KATNTOPLAC 2 OE KOO TIEPITITWON SEV TIPETEL VA UTtEPRaivouy
710 20% ToL MCR

o Toa Ke@GAaLa TNG Katnyoptag 3 Sev Bewpovvtal eTAEE U Yyl TNV Kodun Tou MCR

Baoel tng aglordynong I6iou Kivduvou kat Gepeyyvotntag yla tig 30/06/2019, kabwg
KOL TOU UTIOAOYIOUOU TWV OTOTEAEOUATWY TWV KEPOAXLOKWY  OTOUTACEWV
pepeyyvotntag (SCR) kot €AGXOTWV KePOAXloKWY amathoewyv (MCR) kotd tnv
31/12/2019, mpokuTTEL OTL N ETaupla LTIEPKOAUTITEL TOTO TIC PUOULOTIKEG OCO KOl TLG
OUVOALKEG QTIOUTHOELG (PEPEYYVOTNTOG HE QMMOTEAECUN VO NV OTTAUTOVVTAL ETIUTIAEOV
EVEPYELEG aTTO TNV Aloiknon 000V aPOPd TIG KEPOAQLOKESG XTIALTIOELG.

Mpokelevou va SlatnpnBel N VWNAN KEPOAXLOKN ETIAPKELX KOL (PEPEYYLOTNTA TNG
Etauplog, autr) Ba ouvexioel va emevdUeL o LYNANG TILOTOANTITIKNAG StadBunong Kot
PEVLOTOTNTOC ETIEVOVOTELC.

Ol aVTOOPOALOTIKEG OLMPPAoE; Sev Ba aAAGEOUV SOWLIKA Kol N €mAoyn Twv
oVTAOPOALOTWY YiveTal BAoEL TNG LWNAAG TILOTOANTITIKNAG Toug a§loAdynong. TeAog n
Etaupla ouveyidel va exel cuoTnpd KPLTAPLa ETIAOYNG KIVOUVWY 000V aPpopit aPop&
NV avaAnPn Twv KvSUVWVY TO00 0TouG Mevikoug KAGSOUG 600 Kol 0ToV KAXSO ZWNG,
EVW N OUVEXNG TIPOAKOAOUBNON TWV ATIOTEAECUATWY TWV TIPOIOVTWY OXETIKA HE TNV
kepdopoplar TOVG, TNG ETITPETEL Vo TipoPaivel OTIG amopaiTtnTte oAAayeg OTnV
TILOAOYLOKKH TNG TIOALTIKI €QV KOl OTIOU oUTO KPLBEl amapaitnTo.

Etol katd TV 31/12/2019 1o 16100 Kepdhaua Stopuoppuvovtat we eENG:
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Baowkd 161 Keahoua mptv tnv e€aipson twv
OUUMETOXWY O GANX XPNUXTOTUOTWTIKA
15PLUATA, OTIWC AVAPEPETAL OTO GPBPO 68
Tov 2015/35
e KatafepAnuévo MeToxikod
Kepdiawo
e Alopd amod €kS0oN PETOXWV
UTIEP TO GPTLO
o [Asovalovta Kepdhaia
o E&lowTikO ATtoBepaTIKO
o ATIOBELOTIKA UELWHPEVNC
SlaopaAiong
e Avaporopevol Ddpot
EvepynTikov
JUVOAIKA POtk (Lo KEPAAQLX PHETA Ao TIC
QVOTIPOTOPHOYEG

Alaeéoipa KO ETUAEE LA (Lo KeAAaLX

e JUVOAKG SloBéatpa (Sl
KEPOAQLX YLOL TNV KAALWN TNG
KEPOAALOKNG amaiTtnong
pepeyyuoTnTag(SCR)

e JUVOAKKA SloBéoiua idla
KEPOAQLX YLt TNV KEAAUWN TNG
ENAXLOTNG KEPOALOKNG
amnaitnong(MCR)

e JUVOMKG ETUAEE MO (Lo KEPAOAALX
YL TNV KEALWN TNG KEPOAQLOKIG
amaitnong eepeyyvoTnTag(SCR)

e YUVOAKA eTIAEE LA (Slar KepAAaLal
yloe TNV KEAUYN TN EAGXLOTNG
keohowokn amaitnong(MCR)

Kepohawakn Amaitnon ®epeyyvotntoag (SCR)
EA&xlotn Keponawokn Attaitnon (MCR)
AglkTNG ETMALE MWV 1BLlwV KEPaAaiwy Tpog
TNV KEPOAQLOKN amaitnon
pepeyyuoTNTaG(SCR)

AglkTNG ETUALE MWV BLlwV KEPoAaiwy Tpog
TNV eA&xLoTn keoAawakr amaitnon(MCR)

E€lowTiko AtoBepaTikd-Avdiuon
o Alopd Evepyntikou-MaBntikoy
o ISleq peTOXEC
o [lpoPAePiua peplopata, Slavoueq
KEPOWV KAl ETURXPUVOELS
e AMa oTolela faotkwv 1blwv
KePoAaiwv
e Ao otowxela Baotkwv Slwv
KePoAaiwy Ta oTtola £Xouv
EYKPLOEL amod TNV EMOTITIKA 0pXN
E€lowTikO ATtOBepOTIKO

Kotnyopio 1 Kotnyopio 1 K w2 | K g
JUvVoAo Mn TtEpLOpLOpEVaL MNeploplopéva athyopta atyopla 3
oTolela oTolela
27.654.000,00 27.654.000,00
971,47 971,47
44.604.100,30 44.604.100,30
3.190.713,06 3.190.713,06
75.449.784,83 72.259.071,77 3.190.713,06
Kortnyopia 1 Kotnyopior 1 | Kotnyopia2 | Konyopia 3
YUvolo Mn Tteploplopéva Meploplopéva
oTolxela oTolxela
75.449.784,83 72.259.071,77 3.190.713,06
72.259.071,77 72.259.071,77 -
75.449.784,83 72.259.071,77 0,00 0,00 3.190.713,06
72.259.071,77 72.259.071,77 0,00 0,00 -

27.901.354,96

9.018.035,47

270,42%

801,27%

76.371.584,83

921.800,00

30.845.684,53

44.604.100,30
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TN OuVEXEl TOPATIOEVTal T OTMOTEAEOUOTH TWV TPOOTTIKWY PUOUIOTIKWY
AMAUTACEWY _ PEPEYYLOTNTOC TNG Etaplag vy tnv  3etia 2019-2021  omwg
TIXPOVCLACTNKAV 0TNV a€loAOYyNon TwV WOlwV KIVOUVWY e NUEPOUNVIO VaPOoPAg

30/06/2019:
Mpayuatikd MpoBAsyn
30/06/2019 | 31/12/2019 | 31/12/2020 | 31/12/2021
16l Kedahata 76.882.817 75.527.295 | 77.612.333 | 80.363.288
SCR (MuAwvag 1) 28.938.998 28.996.465 | 29.562.194 | 30.036.781
Agiktng Kedbahalakng Emapkelag 265,7% 258,8% 260,5% 265,0%
Kedahatakd MAedvaopa / (EAAeLpa) 47.943.819 | 46.033.745 | 47.434.772 | 49.558.860

Mopatnpovpe OTL TA TIPAYHATIKA amoTeAéopaTa EETEpaTay TNV TIPORAEYn ag OTL
aPop& To KAEloWo Tou €Toug 2019, BeAtiwvovTag T B¢on TN eTauplag, PTAVOVTOG
Tov SelkTn pepeyyvoTNTOG 0TO 273,8% avti Tou TtpoPAeTtopevou 270,3%.

H BeAtiwon auth emnABe AOyw Twv €EXPETIKA HETPLOTIOOWY TIPORAEPEWY Kat
TIAPASOX WV YLo TN HEAOVTIKY €EENEN TNC OLKOVOUIKNG BEoNg TG eTauplog,.
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6.2 Ke@OaAQOKEG OTIAUTNOELC (PEPEYYLOTNTOG KL
EAXXLOTEC KEPOAXIOKES OTIAUTNOELG

6.2.1 Kepohatokn Amtaitnon @epeyyvotntag (Solvency Capital
Requirement)

JTOoV €MOUeVO Tivaka Ttapouoldletal N KepoAaokn ATtadtnon @epeyyuotnTag OTwG
Slopoppwbnke katd tnv 31/12/2019.

31/12/2019

Kedalalakn Anaitnon Qepeyyudtntag
(Solvency Capital Requirement)

27.901.354,96

Baowkn KedaAatakn Anaitnon®epeyyuotntag
(Basic Solvency Capital Requirement)

25.817.344,89

(Basic Solvency Capital Requirement)

Aettoupylkog Kivbuvog (Operational Risk) 2.084.010,08
Anoppodnaon Inuwyv avaBaropevng poporoyiag (Deferred 0
Taxes Adjustment)
Baowr Kepohatakr) Araitnon Qepeyyudtntog 25.817.344,89

Enidpaon Aladopormoinong
(Diversification Effect)

-7.631.229,19

ABpoiopa (Sum)

33.448.574,08

Kivbuvoc Ayopdg (Market Risk)

7.320.682,57

Kivbuvocg AvaAniing Acdaiicewv KaTd Znplwv
(Non-Life Underwriting Risk)

19.560.769,01

Kivbuvog ABEtnong AvtioupBarlouévou 5.245.597,17
(Counterparty Default Risk)
Kivbuvog Avainyng Aodaiioewv Zwng 644.385,39
(Life Underwriting Risk)
Kivbuvog Avainng AopaAicewv Yyelag 677.139,95
(Health Underwriting Risk)
161 Kepdhara
(Own Funds) 76.371.584,83
Aciktng Kedahatakrig Anaitnong Qepeyyudtnrag 273%
(SCR Ratio)
Méploua npog Metdyoug 921.800,00

ErAé€pa'Sia Keddhala
(Eligible Own Funds)

75.449.784,83

Aeiktng Kepoharakrig Anaitnong Qepeyyudtnrog HeTd amnd
TV adaipeon Tou LEPIOUATOG
(SCR Ratio)

270,42%

MAedvaoua (Overall Surplus)

47.525.161,41
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2TN OLVEXELX TIOPOVCIAOVTAL T OUYKEVTPWTIKA QTIOTEAECUATA TWV PUOULOTIKWY
ATAUTACEWY PEPEYYLOTNTAG Yia TIg 30/06/2019 ko yix T 31/12/2019:

PuButotikég Anaitiosig Qepeyyudtnrag (MuAwvag 1) 30/06/2019 31/12/2019
Aceiktng Kedalaraknc Anaitnong Pepeyyudtntag 265,67% 270,42%
NAgdvaopa 47.943.818, | 47.525.161,41
16w Keddhata - Erideéipa 76.882.817, | 75.449.784,83
KedahawaknAnaitnon®epsyyvotnrag 28.938.998, | 27.901.354,96
Baowkn KedbaAatokr Araitnon Qepeyyuvotntac 26.907.573, | 25.817.344,89
Aettoupykoc Kivduvoc 2,031.424.,8 2.084.010,08
Anoppodnon Inpwv avapBaiiousvnc dopoloyiac 0,00 0,00
Baowkn Kedpalatakn Anaitnon Qepeyyuotntag 28.938.998, | 25.817.344,89
Enidpaon Aladoporoinong -6.129.304 -7.631.229,19
ABpoloua 33.990.471 33.448.574,07
Kivbuvog Ayopdc 6.924.667 7.320.682,57
Kivbuvoc AvaAnync Aodalioswv Katd Znpulwy 19.115.351 19.560.769,00
Kivbuvoc ABétnonc AvtiouuBoaAiropgvou 7.717.926 5.245.597,17
Kivbuvoc Avalnync Aodaiioswyv Zwnc 644.719 644.385,39
Kivbuvoc AvaAnync AopaAioswv Yyeiog) 665.640 677.139,95

6.2.2 EA&xlotn  Kepohatakny  Amaitnon  (Minimum  Capital
Requirement)

Jtov emopevo Tivaka mopouvotaletar n EAGxotn Kepohawokn Amaitnon omwg
Slapoppwbnke kata tnv 31/12/2019.

31/12/2019
EAGyotn Kedpohatakr Araitnon
(Minimum Capital Requirement) 9.018.035,47
EAdxLotn Kedpalarakn Anaitnon Mevikwv(MCRnl) 8.618.581,77
EAGxLotn Kedpalarakn Anaitnon Aoparioswv Zwrig(MCRIife) 399.453,69

En\é§ipalbia Kedpdhara-Katnyopia 1
(Eligible Own Funds-Tier 1)
Agiktng EAGxLotng Keparatlakrg Anaitnong
(MCR Ratio) 801,27%
MAedvaopa (Overall Surplus) 63.241.036,30

72.259.071,77
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T ATIOTEAECUATA TNG EAGXLOTNG KEPOAXLOKNG amaitnong pepeyyvotntag (MCR) kata
Tnv 30/06/2019 ko 31/12/2019, B&oel TNC TUTIOTIOINPEVNC HEBOSOL arvaAvovTal W EENG:

30/06/2019 31/12/2019
EAayiotn Kedbalarakr Anaitnon Oepeyyudtntag 8.789.613,85 9.018.035,47
EAayiotn Kedbahawakn Anaitnon Qepeyyudtntag 8.395.322,94 8.618.581,77

TeVIKWV ZwNg
EAdyotn Kedaharakn Anaitnon Qepeyyudtntag 394.290,90 399.453,69
Acdalicewv Zwhg
‘161 KepaAaia —Katnyopia 1 72.881.740,48 72.259.072
Aeiktng EAdyLotng Kepaatakng Anaitnong 829,2% 801,27%
Qepeyyuotntag
NMAedvacpa 64.092.126,63 63.241.036
JUYKEKPLUEVOL  TO  OMMOTEAEOHOTO  TNG  €AAXLOTNG  KEPOAQLOKNG — amaitnong

pepeyyvotntag (MCR) yua Tt étn 2019-2021 oVUUEWVA PE TOUC TIPOOTITIKOUG
UTIOAOYLOHOVG pe nuepopnvia amoTipnong tnv 30/06/2019 kot Aol TUTIOTIONEVNG

ueBOSoL avoAvovTaL WG EENG:

31/12/2019 31/12/2020 | 31/12/2021
Agiktng EAayLotng Kepahaiakng Araitnong 840% 840% 847%
QepeyyudTNTOg
MAedvooua 46.033.745 47.434.772 | 44.210.937
ET[[)\éELua]SLa Kgd)('y)\al_a 75.030.210 76.996.966 79.595.641
EAdyiotnKedaralakn Anaitnon®epeyyvotntag 8.931.007 9.165.843 9.392.993
EAdxiotn Kepahaiakry Anaitnon Oepeyyudtntog 8.526.983 8.750.325 8.971.686
TeviKwv
Kdtw opLo EAdxlotn Kebalarakn Anaitnon 3.700.000 3.700.000 3.700.000
QepeyyuodTnTOg

Onwg elval EUEAVEC OTNV TIEPITTITWON TNG EAAXLOTNG KEPOAQLOKNG omaiTtnong T
TIPAYUATIKA OTOTEAECUOTA NTOL TO 836% Eemepvael eEAUPETIKA TO TIPOBAETIONEVO TO
626%. H Slopopd autr) o@eileTal oTOV O AUOTNPO TPOTIO UTIOAOYLOHOU TIOL Eixe
vloBeTNoel n Etoupeior yloo Tov UTIOAOYIOMO TOU KATW Oplou NG €AAXLOTNG
KEPOAQLOKNG OmaiTnoNG PEPEYYLOTNTAG. YUVETIWG TIPOPAETIETAL N SlXTPNON TOU
Selktn eAdxLoTng Kepohatakng amaitnong PePEYYVOTNTAG KAL YO TOUG TIPOOTITIKOUG

UTTOAOYLOUOUC.
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6.3 Xpnowomolnon TG UTIOEVOTNTAC METOXIKOU KIVOUVOU
Baosl TNC SIAPKELOG KATA TOV UTIOAOYIOUO TWV
KEPOAQLOKWY ATIAUTNOEWY PEPEYYVOTNTOC

Agv XPNOLLOTIOLE(TAL N UTTOEVOTNTAL PETOX KOV KIVOUVOU BATEL TNG SIAPKELG KATX TOV
UTIOAOYLOMO TWV KEPOAXLOKWY OTTALTACEWY PEPEYYLOTNTOG KaBWC N eTapior dev
OlOOETEL  XOPTOPUAGKIO O OQOPOAIOTIKA KOL €V TIPOKEWHEVW OLVTAELOSOTIKA
TIPOYPAUHOTOL YLO TOX OTTOO TIPOPAETIETAL N €V AOYyWw XProN.

6.4 Al@OPEC PETAEV TOL TUTIOTIOLNEVOU OBNUATIKOU
TUTIOU KOl TOU XPNOLUOTIOEVOU ECWTEPLKOV
VUTIOOEYUATOG

H etouplo XpnOWOTIOLEL TOV TUTIOTIOINHEVO PABNUATIKO TUTIO UTIOAOYLOHOU KO SEV £XEL
Tipofel og XpNOoTIONON ECWTEPIKOV VTIOSEYUXTOC.

6.5 Mn ouUPOPPWON HE TIG EAGXLIOTEC KEPOAXIAKEC
QTIOUTNOELG KOL UN CLUPMOPPWON HUE TIC KEPOAXLOKEG
OTIAUTNOELG PEPEYYVOTNTAC

Ta (Sl KePAAX TNG ETALPIOG VTIEPKOAUTITOUV KATA 2,7 (POPEG TIC KEPOANLOKES
QTIALTAOELG PEPEYYVOTNTAG KO KATA 8,4 (POPEC TIC EAXXLOTEG KEPOAXIOKES ATTAUTATELG
, TOTIOBETWVTOC TNV OTNV KOPUPN TWV PEPEYYVWV ATPOALOTIKWY ETALPLWY, OXL LOVO
OTNV EMNVIKH 0AAG 0TV gupwTtaikn ayopd. H Tpamela g EAMAdSog, w¢ EmomTikn
Apxn oVUEWVA e To apBpo 41 tou N. 4364/2016, urtopsl va amattel Tnv Tpomomnoinon
N ovapopewaon dnuootevpévwy  ekbBéoswv TG Etauplag 1 Tt dnuooisvon
TPOOBETWV TANPOPOPLWY, KAXBWC Kot TN ANYN AWV evepyelwy amod tn Aloiknor| Tng

6.6 AANEC TANPOPOPLEC
H etauplo Sev €xel va avapepel GANeG TIANPOPOpieg oxeTI OPEVES HE T (Ol KEPAOALX

KaBwG T TANPN TIOLOTIKA KOl TIOOOTIKGA OTOLXEla EXOUV avaPePOEl e AVOAUTIKO
TPOTIO OTLIG TIPONYOUVHEVES TIAPAYPXPOUG.
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S.01.02.01 Basic Information - General

C0010
Undertaking name ROO10 ATLANTIC UNION S.A
Undertaking identification R0020 LEI/2138004GQLSTIXGXXH30
code and type of code
Type of undertaking R0O040 Undertakings pursuing both life and non-life insurance activity - article
732
Country of authorisation RO050 GREECE
Language of reporting R0070 English
Reporting submission date RO080 2020-04-17
Financial year end R0081 2019-12-31
Reporting reference date R0O090 2019-12-31
Regular/Ad-hoc submission RO100 Regular reporting
Currency used for reporting RO110 EUR
Accounting standards RO120 IFRS
Method of Calculation of the RO130 Standard formula
SCR
Use of undertaking specific RO140 Don't use undertaking specific parameters
parameters
Ring-fenced funds RO150 Not reporting activity by RFF
Matching adjustment RO170 No use of matching adjustment
Volatility adjustment R0180 No use of volatility adjustment
Transitional measure on the RO190 No use of transitional measure on the risk-free interest rate
risk-free interest rate
Transitional measure on R0O200 No use of transitional measure on technical provisions
technical provisions
Initial submission or re- R0210 Re-submission
submission
Exemption of reporting ECAI R0250 Not exempted
information
Ad hoc XBRL technical field 1 R0990
Ad hoc XBRL technical field 2 R0991
Ad hoc XBRL technical field 3 R0992
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SE.02.01.02 Balance sheet

Assets

Goodwill R0010
Deferred acquisition costs R0020
Intangible assets R0030 0,00
Deferred tax assets R0040 3.190.713,06
Pension benefit surplus R0O050
Property, plant & equipment held for own use R0O060 | 8.888.883,45
Investments (other than assets held RO070 | 65.129.714,79
for index-linked and unit-linked Property (other than for own use) RO080 | 14.636.416,62
contracts) Holdings in related undertakings, including participations R0090 0,00
Equities RO100 20.983,20
Equities - listed RO110 20.983,20
Equities - unlisted RO120
Bonds RO130 | 41.447.209,20
Government Bonds RO140 | 29.350.990,00
Corporate Bonds RO150 | 12.096.219,20
Structured notes RO160
Collateralised securities RO170
Collective Investments Undertakings R0O180 1.095.896,38
Derivatives RO190
Deposits other than cash equivalents R0200 | 7.499.287,80
Other investments R0210 429.921,59
Assets held for index-linked and unit-linked contracts R0220 44.955,52
Loans and mortgages R0230 123.724,90
Loans on policies R0240 40.838,44
Loans and mortgages to individuals R0250 82.886,46
Other loans and mortgages R0260
Reinsurance recoverables from: R0270 | 2.838.765,16
Non-life and health similar to R0280 2.838.765,16
non-life Non-life excluding health R0290 | 2.553.956,73
Health similar to non-life R0O300 284.808,43
Life and health similar to life, R0O310
excluding health and index- Health similar to life R0320
linked and unit-linked Life excluding health and | R0330
index-linked and unit-
linked
Life index-linked and unit-linked R0340
Deposits to cedants R0350
Insurance and intermediaries receivables R0O360 | 1.953.303,33
Reinsurance receivables R0370
Receivables (trade, not insurance) R0380
Own shares (held directly) R0390
Amounts due in respect of own fund items or initial fund called up but not yet paid in R0400
Cash and cash equivalents R0410 | 86.874.239,09
Any other assets, not elsewhere shown R0420 2.540.764,66
Total assets RO500 | 171.585.063,96
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Liabilities [ (Abstract) |
Technical provisions — non-life RO510 | 74.195.084,55
Technical provisions — non-life R0520 | 71.855.367,93
(excluding health) Technical provisions R0O530 0,00
calculated as a whole
Best Estimate R0540 | 65.745.237,54
Risk margin RO550 | 6.110.130,39
Technical provisions - health (similar RO560 | 2.339.716,62
to non-life) Technical provisions RO570 0,00
calculated as a whole
Best Estimate R0580 2.140.761,78
Risk margin R0590 198.954,85
Technical provisions - life R0O600 | 11.519.574,57
(excluding index-linked and unit- Technical provisions - health (similar R0610 0,00
linked) to life) Technical provisions R0620 0,00
calculated as a whole
Best Estimate R0630 0,00
Risk margin R0640 0,00
Technical provisions — life (excluding R0O650 | 11.519.574,57
health and index-linked and unit- Technical provisions R0660 0,00
linked) calculated as a whole
Best Estimate R0670 | 10.540.022,11
Risk margin R0680 979.552,46
Technical provisions — index- R0690 44 955,52
linked and unit-linked Technical provisions calculated as a whole R0700 44.955,52
Best Estimate RO710 0,00
Risk margin R0720 0,00
Other technical provisions R0730 _
Contingent liabilities R0O740
Provisions other than technical provisions RO750 150.000,00
Pension benefit obligations RO760 881.392,30
Deposits from reinsurers RO770
Deferred tax liabilities R0O780 0,00
Derivatives R0O790
Debts owed to credit institutions R0800
Financial liabilities other than debts owed to credit institutions R0810 0,00
Insurance & intermediaries payables R0820 | 2.974.858,22
Reinsurance payables R0O830 | 2.714.063,06
Payables (trade, not insurance) R0840
Subordinated liabilities R0850
Subordinated liabilities not in Basic Own Funds R0860
Subordinated liabilities in Basic Own Funds R0870
Any other liabilities, not elsewhere shown R0O880 2.733.550,91
Total liabilities R0900 | 95.213.479,13
Excess of assets over liabilities R1000 | 76.371.584,83
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S.05.02.01 Home Country - non-life obligations

Home country
C0080

Premiums written

Gross - Direct RO110 40151682,05

Business

Gross - Proportional R0120 0,00

reinsurance

accepted

Gross - Non- R0130 0,00

proportional

reinsurance

accepted

Reinsurers' share R0O140 3731970,57

Net R0200 36419711,48
Premiums earned ;

Gross - Direct R0210 39374025,69

Business

Gross - Proportional R0220 0,00

reinsurance

accepted

Gross - Non- R0230 0,00

proportional

reinsurance

accepted

Reinsurers' share R0240 3724003,89

Net R0O300 35650021,80
Claims incurred

Gross - Direct R0310 19012672,08

Business

Gross - Proportional R0320 0,00

reinsurance

accepted

Gross - Non- R0330 0,00

proportional

reinsurance

accepted

Reinsurers' share R0340 774746,76

Net R0400 18237925,32
Changes in other ﬁ
technical provisions [ Gross - Direct R0410 38304,56

Business

Gross - Proportional R0420 0,00

reinsurance

accepted

Gross - Non- R0430 0,00

proportional

reinsurance

accepted

Reinsurers' share R0440 0,00

Net R0O500 38304,56
Expenses incurred R0O550
Other expenses R1200
Total expenses R1300
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S.05.01.01 Non - Life

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)

Medical expense
insurance

Income protection
insurance

Workers'
compensation
insurance

Motor vehicle liability
insurance

Other motor insurance

Marine, aviation and
transport insurance

Fire and other damage
to property insurance

C0010 C0020 C0030 C0040 C0050 C0060 C0070
Premiums
written Gross - Direct Business RO110 3.589.777,64 221.417,30 0,00 21.873.714,52 6.506.040,70 474.634,02 3.351.284,85
Gross - Proportional RO120 0,00 0,00 0,00 0,00 0,00 0,00 0,00
reinsurance accepted
Gross - Non-proportional R0O130
reinsurance accepted
Reinsurers' share RO140 55.874,35 0,00 0,00 277.473,85 311.273,02 340.296,06 981.007,92
Net R0200 3.533.903,29 221.417,30 0,00 21.596.240,67 6.194.767,68 134.337,96 2.370.276,93
Premiums
earned Gross - Direct Business R0210 3.525.184,67 217.015,72 0,00 21.316.708,86 6.336.810,43 467.410,93 3.520.933,68
Gross - Proportional R0220 0,00 0,00 0,00 0,00 0,00 0,00 0,00
reinsurance accepted
Gross - Non-proportional R0230
reinsurance accepted
Reinsurers' share R0240 64.803,64 0,00 0,00 277.473,85 311.273,02 334.241,85 987.437,38
Net R0300 3.460.381,03 217.015,72 0,00 21.039.235,01 6.025.537,41 133.169,08 2.533.496,30
Claims
incurred Gross - Direct Business RO310 2.418.928,74 19.355,54 0,00 13.156.275,02 2.096.249,37 71.534,11 819.537,38
Gross - Proportional R0320 0,00 0,00 0,00 0,00 0,00 0,00 0,00
reinsurance accepted
Gross - Non-proportional R0O330
reinsurance accepted
Reinsurers' share RO340 74.579,18 65.734,88 0,00 -47.210,77 0,00 100.211,05 424.097,25
Net R0400 2.344.349,56 -46.379,34 0,00 13.203.485,79 2.096.249,37 -28.676,94 395.440,13
Changes in
other Gross - Direct Business R0410 -1.356,63 0,00 0,00 27.369,16 6.349,44 222,45 181,85
technical Gross - Proportional R0420 0,00 0,00 0,00 0,00 0,00 0,00 0,00
provisions reinsurance accepted
Gross - Non- proportional R0430
reinsurance accepted
Reinsurers' share R0440 0,00 0,00
Net RO500 -1.356,63 0,00 0,00 27.369,16 6.349,44 222,45 181,85
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Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)

Medical expense
insurance

Income protection
insurance

Workers'
compensation
insurance

Motor vehicle liability
insurance

Other motor insurance

Marine, aviation and
transport insurance

Fire and other damage
to property insurance

C0010

C0020

C0030

C0040

C0050

C0060

C0070

Expenses
incurred

RO550

1.606.014,50

Administrative
expenses

Gross - Direct
Business

R0610

304.346,03

74.775,32

20.769,07

0,00

0,00

10.346.624,73

2.330.276,74

2.655.684,08

497.350,47

187.454,12

118.638,05

1.306.805,86

358.863,47

Gross -
Proportional
reinsurance
accepted

R0620

0,00

Gross - Non-
proportional
reinsurance
accepted

R0630

Reinsurers' share

R0O640

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

Net

R0700

304.346,03

Investment
management
expenses

Gross - Direct
Business

RO710

4.694,83

20.769,07

289,58

0,00

2.330.276,74

28.607,18

497.350,47

8.508,82

118.638,05

620,74

358.863,47

4.382,92

Gross -
Proportional
reinsurance
accepted

R0720

0,00

Gross - Non-
proportional
reinsurance
accepted

RO730

Reinsurers' share

RO740

0,00

0,00

0,00

0,00

0,00

0,00

Net

R0O800

Claims
management
expenses

Gross - Direct
Business

RO810

Gross -
Proportional
reinsurance
accepted

R0820

Gross - Non-
proportional
reinsurance
accepted

RO830

Reinsurers' share

R0840

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

Net

R0O900

0,00

0,00

0,00

0,00

0,00

0,00

0,00
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Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)
Medical expense Income protection Workers' Motor vehicle liability Other motor insurance Marine, aviation and Fire and other damage
insurance insurance compensation insurance transport insurance to property insurance
insurance
C0010 C0020 C0030 C0040 C0050 C0060 C0070
Expenses Acquisition
incurred expenses
Gross - Direct R0910 924.943,99 30.499,08 5.691.178,39 1.471.739,45 120.400,72 727.872,51
Business
Gross - R0920 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Proportional
reinsurance
accepted
Gross - Non- R0930
proportional
reinsurance
accepted
Reinsurers' share R0940 4.390,62 0,00 0,00 0,00 0,00 113.120,52 130.526,77
Net R1000 920.553,37 30.499,08 0,00 5.691.178,39 1.471.739,45 7.280,20 597.345,74
Overhead
expenses
Gross - Direct R1010 376.420,27 23.217,58 0,00 2.296.562,42 678.085,34 60.915,13 346.213,73
Business
Gross - R1020 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Proportional
reinsurance
accepted
Gross - Non- R1030
proportional
reinsurance
accepted
Reinsurers' share R1040 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R1100 376.420,27 23.217,58 0,00 2.296.562,42 678.085,34 60.915,13 346.213,73
Other expenses R1200
Total expenses R1300
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Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted Line of Business for: accepted non-proportional reinsurance Total
proportional reinsurance)
General liability Credit and Legal expenses Assistance Miscellaneous Health Casualty Marine, Property
insurance suretyship insurance financial loss aviation,
insurance transport
C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
Premiums
written Gross - Direct Business RO110 629.771,46 6.150,91 1.069.553,57 2.429.337,08 0,00 40.151.682,05
Gross - Proportional RO120 0,00 0,00 0,00 0,00 0,00 0,00
reinsurance accepted
Gross - Non-proportional RO130 0,00 0,00 0,00 0,00 0,00
reinsurance accepted
Reinsurers' share R0140 378.552,71 0,00 4.129,35 1.383.363,31 0,00 0,00 0,00 0,00 0,00 3.731.970,57
Net R0200 251.218,75 6.150,91 1.065.424,22 1.045.973,77 0,00 0,00 0,00 0,00 0,00 36.419.711,48
Premiums
earned Gross - Direct Business R0O210 603.818,98 7.604,30 1.048.144,99 2.330.393,13 0,00 39.374.025,69
Gross - Proportional R0220 0,00 0,00 0,00 0,00 0,00 0,00
reinsurance accepted
Gross - Non-proportional R0230 0,00 0,00 0,00 0,00 0,00
reinsurance accepted
Reinsurers' share R0240 363.133,83 0,00 2.277,01 1.383.363,31 0,00 0,00 0,00 0,00 0,00 3.724.003,89
Net RO300 240.685,15 7.604,30 1.045.867,98 947.029,82 0,00 0,00 0,00 0,00 0,00 35.650.021,80
Claims
incurred Gross - Direct Business R0310 194.289,87 0,00 236.502,05 0,00 0,00 19.012.672,08
Gross - Proportional R0320 0,00 0,00 0,00 0,00 0,00 0,00
reinsurance accepted
Gross - Non-proportional RO330 0,00 0,00 0,00 0,00 0,00
reinsurance accepted
Reinsurers' share RO340 157.335,17 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 774.746,76
Net R0400 36.954,70 0,00 236.502,05 0,00 0,00 0,00 0,00 0,00 0,00 18.237.925,32
Changes
in ohth.er | Gross - Direct Business R0410 3.207,20 0,00 2.331,09 0,00 0,00 38.304,56
technica -
reviors Gross - Proportional R0420 0,00 0,00 0,00 0,00 0,00 0,00
reinsurance accepted
Gross - Non- R0430 0,00 0,00 0,00 0,00 0,00
proportional reinsurance
accepted
Reinsurers' share RO440 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R0500 3.207,20 0,00 2.331,09 0,00 0,00 0,00 0,00 0,00 0,00 38.304,56
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Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted Line of Business for: accepted non-proportional Total
proportional reinsurance) reinsurance
General liability Credit and Legal expenses Assistance Miscellaneous Health Casualty Marine, Property
insurance suretyship insurance financial loss aviation,
insurance transport
C0080 C0090 C0100 co110 C0120 C0130 C0140 C0150 C0160 C0200
Expenses RO550 95.750,98 815,49 402.838,12 799.837,95 0,00 0,00 0,00 0,00 0,00 17.476.601,15
incurred
Administrative
expenses "
Gross - Direct R0610 39.363,36 18,56 62.173,09 60.029,56 0,00 3.791.828,41
Business
Gross - R0620 0,00 0,00 0,00 0,00 0,00 0,00
Proportional
reinsurance
accepted
Gross - Non- R0630 0,00 0,00 0,00 0,00 0,00
proportional
reinsurance
accepted
Reinsurers' RO640 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
share
Net RO700 39.363,36 18,56 62.173,09 60.029,56 0,00 0,00 0,00 0,00 0,00 3.791.828,41
Investment
Management G oss - Direct RO710 823,64 8,04 1.398,80 3.177,17 0,00 52.511,72
expenses .
Business
Gross - R0720 0,00 0,00 0,00 0,00 0,00 0,00
Proportional
reinsurance
accepted
Gross - Non- RO730 0,00 0,00 0,00 0,00 0,00
proportional
reinsurance
accepted
Reinsurers' RO740 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
share
Net R0O800 823,64 8,04 1.398,80 3.177,17 0,00 0,00 0,00 0,00 0,00 52.511,72
Claims
e Gross - Direct R0810
expenses :
Business
Gross - R0820
Proportional
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Line of Business for: non-life insurance and reinsurance obligations (direct business and Line of Business for: accepted non-proportional Total
accepted proportional reinsurance) reinsurance
General Credit and Legal expenses Assistance Miscellaneous Health Casualty Marine, Property
liability suretyship insurance financial loss aviation,
insurance insurance transport
C0080 C0090 €0100 co110 C0120 C0130 C0140 C0150 C0160 C0200
Expenses Claims Gross - Non- RO830 0,00
incurred management | proportional
expenses reinsurance
accepted
Reinsurers' share R0840
Net R0900
Acquisition
expenses
Gross - Direct R0910 138.104,33 229.833,13 483.409,42 9.818.153,03
Business
Gross - R0920 0,00 0,00 0,00
Proportional
reinsurance
accepted
Gross - Non- R0930

proportional
reinsurance

accepted
Reinsurers' share R0940 151.166,26 2.064,69 0,00 401.268,86
Net R1000 -13.061,93 227.768,44 483.409,42 9.416.884,17
Overhead
T Gross - Direct R1010 68.625,91 111.497,79 253.221,80 4.215.376,85
Business
Gross - R1020 0,00 0,00 0,00
Proportional
reinsurance
accepted
Gross - Non- R1030
proportional
reinsurance
accepted
Reinsurers' share R1040 0,00 0,00 0,00 0,00
Net R1100 68.625,91 111.497,79 253.221,80 4.215.376,85
Other expenses R1200 1.133.133,50
Total expenses R1300 18.609.734,64
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S.05.01.02 Life

Line of Business for: life insurance obligations Life reinsurance obligations Total
Health insurance | Insurance with | Index-linked and Other life Annuities Annuities Health Life reinsurance
profit unit-linked insurance stemming from | stemming from reinsurance
participation insurance non-life non-life
Insurance Insurance
contracts and contracts and
relating to health relating to
insurance insurance
obligations obligations other
than health
insurance
obligations
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
Premiums
written Gross R1410 0,00 477.527,04 1.974,70 82.089,23 0,00 0,00 0,00 0,00 561.590,97
Reinsurers' share R1420 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R1500 0,00 477.527,04 1.974,70 82.089,23 0,00 0,00 0,00 0,00 561.590,97
Premiums
earned Gross R1510 0,00 477.527,04 1.974,70 82.089,23 0,00 0,00 0,00 0,00 561.590,97
Reinsurers' share R1520 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R1600 0,00 477.527,04 1.974,70 82.089,23 0,00 0,00 0,00 0,00 561.590,97
Claims incurred
Gross R1610 0,00 563.194,47 450,47 15.551,40 0,00 0,00 0,00 0,00 579.196,34
Reinsurers' share R1620 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R1700 0,00 563.194,47 450,47 15.551,40 0,00 0,00 0,00 0,00 579.196,34
Changes in other
technical Gross R1710 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
provisions Reinsurers’ share R1720 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R1800 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Expenses R1900 0,00 289.414,10 218,91 32.005,58 0,00 0,00 0,00 0,00 321.638,58
incurred Administrative
expenses Gross R1910 0,00 40.161,92 0,00 6.904,03 0,00 0,00 0,00 0,00 47.065,95
Reinsurers' share| R1920 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R2000 0,00 40.161,92 0,00 6.904,03 0,00 0,00 0,00 0,00 47.065,95
Investment
management Gross R2010 0,00 624,53 11,84 107,36 0,00 0,00 0,00 0,00 743,73
expenses Reinsurers’ share| R2020 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R2100 0,00 624,53 11,84 107,36 0,00 0,00 0,00 0,00 743,73
Claims
management Gross R2110 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
EARENSESS Reinsurers' share| R2120 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R2200 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
|Acquisition
expenses Gross R2210 0,00 198.554,67 0,00 16.386,40 0,00 0,00 0,00 0,00 214.941,07
Reinsurers' share| R2220 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R2300 0,00 198.554,67 0,00 16.386,40 0,00 0,00 0,00 0,00 214.941,07
Overhead
expenses Gross R2310 0,00 50.072,98 207,06 8.607,79 0,00 0,00 0,00 0,00 58.887,83
Reinsurers’ share| R2320 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Net R2400 0,00 50.072,98 207,06 8.607,79 0,00 0,00 0,00 0,00 58.887,83
Other expenses R2500 3.197,98
Total expenses R2600 324.836,57
Total amount of surrenders R2700 0,00 284.203,20 0,00 32.460,29 0,00 0,00 0,00 0,00 316.663,49

YeAida 89



ATAANTIKH
[ ENQZH

ExBeon PepeyyvoTnTag Kot Xpnpatoolkovoulkng Katdotaong 2019

S.12.01.02 Life and Health SLT Tehnical Provisions

Insurance w ith profit

Index-linked and unit-linked insurance

Other life insurance

Annuities stemming

participation Contracts w ithout Contracts w ith Contracts w ithout Contracts with | fromnon-iife
options and options or options and options or CSLIETEE CEMEES
guarantees guarantees guarantees guarantees _ andrelating to
insurance obligation
other than health
insurance
obligations
C0020 C0030 0040 C0050 C0060 0070 C0080 C0090
Technical provisions calculated as a w hole RO010 44.955,52
Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for, R0020
Technical provisions,
calculated as a SUM [Bost Estmate
of BE and RM
Gross Best Estimate R0O030 10.367.410,48 172.611,63
Total recoverables R0O040
U Recoverables from RO050
(MR reinsurance (except
and Finite Re before sy and Finite Re)
the adjustment for |, ofore adjustment
OEaEiz [ for expected losses
due to counterparty
Cofatit Recoverables from RO060
SPV before
adjustment for
expected losses
Recoverables from RO070
Finite Re before
adjustment for
expected losses
Total Recoverables from reinsurance/SPV RO080
Best estimate minus recoverables from RO090  |10.367.410,48 0,00 172.611,63
Risk Margin R0O100 963.510,55 _
Amount of the
fapsiicnailcn Technical Provisions calculated as a w hole RO110 ]
Technical Provisions
Rk eram RoLE0 I
Technical provisions - total RO200  |11.330.921,03 188.653,55
Technical provisions minus recoverables from reinsurance/SPV and Finite Re - total RO210  |11.330.921,03 188.653.55
Best Estimate of products with a surrender option R0220 10.367.410,48 172.611,63
Gross BE for Cash
iy Cash out-flow s
Future guaranteed R0230 172.611,63
and discretionary  [EqiGre guaranteed RO240 _ |10.367.410,48
benefits benefits
Future discretionary R0250
benefits
Future expenses and other cash out- R0260 jooo ]
Cash in-flow's
[Fre premiums Fo270 CE—
Other cash in-flow s R0280 jooo ]
Percentage of gross Best Estimate calculated using approximations R0290 _
Surrender value RO300 _
Best estimate subject to transitional of the interest rate RO310 _
Technical provisions w ithout transitional on interest rate R0O320 _
Best estimate subject to volatility adjustment RO330 _
Technical provisions w ithout volatility adjustment and w ithout others transitional RO340 _
Best estimate subject to matching adjustment RO350 _
Technical provisions w ithout matching adjustment and w ithout all the others RO360 _
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Accepted reinsurance

Line of business
[general]: Life and
annuities stemming

from non-life
insurance contracts
and relating to

Insurance w ith profit
participation

Index-linked and unit{
linked insurance

Other life insurance

Annuities stemming
from non-life
accepted insurance
contracts and
relating to insurance
obligation other than

Total (Life other than
health insurance,
incl. Unit-Linked)

insurance health insurance
obligations other obligations
than health
insurance
obligations
Co100 Cco110 co120 C0130 Co0140 C0150
Technical provisions calculated as a w hole RO010 0,00 0,00 44.955,52
Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for R0020
Technical provisions
calculated as a sum 555t Estimate
of BEand RM
Total recoverables R0040
fr9m Recoverables from RO050
reinsurance/SPV reinsurance (except
and Finite Re before | spy and Finite Re)
the adjustment for before adjustment
expected losses for expected losses
due to counterparty
default Recoverables from RO060
SPV before
adjustment for
expected losses
Recoverables from R0070
Finite Re before
adjustment for
expected losses
Best estimate minus recoverables from R0090 0,00 10.540.022,11
Amount of the
transitional on Technical Provisions calculated as a w hole RO110
Technical Provisions 5
Best estimate R0120
Risk margin R0130
Technical provisions - total R0200 11.564.530,09
Technical provisions minus recoverables from reinsurance/SPV and Finite Re - total R0210 __—_ 11.564.530,09
Best Estimate of products with a surrender option R0220 10.540.022,11
Gross BEfor Cash
flow Cash out-flow s
Future guaranteed R0230 10.540.022,11
and discretionary  [Eire guaranteed R0240 10.540.022,11
benefits benefits
Future discretionary R0250
benefits
Future expenses and other cash out- R0260
Cash in-flow s
|Fulure premiums R0270
[Other cash in-flow s R0280
Percentage of gross Best Estimate calculated using approximations R0290
Surrender value R0300
Best estimate subject to transitional of the interest rate R0310
Technical provisions w ithout transitional on interest rate R0320
Best estimate subject to volatility adjustment R0330
Technical provisions w ithout volatility adjustment and w ithout others transitional R0340
Best estimate subject to matching adjustment R0350
Technical provisions w ithout matching adjustment and w ithout all the others R0360
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S.17.01.02 Non-Life Technical Provisions

Direct business and accepted proportional reinsurance

Medical expense | Income protection Workers' Motor vehicle liabiity | Other motor | Marine, aviation and ] Fire and other General labiity Credit and Legal expenses Assistance Miscellaneous
insurance insurance compensation insurance insurance transport insurance | damage to property insurance suretyship insurance financial loss
insurance insurance insurance
C0020 0030 C0040 C0050 C0060 0070 C0080 0090 0100 0110 C0120 0130
Technical provisions ROO10 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
ok Direct business R0020 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
whole
‘Accepted proportional reinsurance business R0030
‘Accepted non-proportional reinsurance R0040
Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for expected losses due (o R0050 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Technical provisions.
calculated as a SUM oot astate
of BEand RM
Premium provisions
Gross - Total RO060 915.397,56 38.145,38 0,00 6.846.796,13 1.114.056,35 103.015,47 545,145, 71 94.357,45 321974 146.750,90 628.785,43 0,00
Gross - direct RO070 915.397,56 38.145,38 0,00 6.846.796,13 1.114.056,35 103.015,47 545.145,71 94.357,45 3.219,74 146.750,90 628.785,43 0,00
business
Gross - accepted R00B0
proportional
reinsurance
business
Gross - accepted RO090
non-proportional
business
Total recoverable RO100 3.953,31 0,00 0,00 0,00 62.755,85 116.166,86 55.365,00 0,00 800,52 0,00
i Recoverables from | RO110 395331 0,00 0,00 0,00 62.755,85 116.166,86 55.365,00 0,00 800,52 0,00
i (except
and Finite Re before | spy and Finite
the adjustment for | geinsurance) before|
expected losses |2 uiment for
due to counterparty  [oypected losses
Ce Recoverables from | R0120
SPV before
adjustment for
expected losses
Recoverables from | R0130
Finite Reinsurance
before adjustment
for expected losses
Total recoverable from reinsurance/SPV RO140 3.953,31 0,00 0,00 0,00 62.755,85 116.166,86 55.365,00 0,00 800,52 0,00
Net Best Estimate of Premium Provisions, RO150 911.444,25 36.145,38 0,00 6.846.796,13 1114.056,35 20.259,62 228.978,86 36.992,44 321974 145.950,39 628.765,43 0,00
Ciaims provisions
Gross - Total RO160 865.784,98 321.433,86 0,00 51.206.630,92 1.485.294,47 363.843,61 1.762.406,01 1.001.374,06 0,00 443.561,30 0,00 0,00
Gross - direct RO170 865.784,98 321.433,86 0,00 51.206.630,92 1.485.294,47 363.843,61 1.762.406,01 1.001.374,06 0,00 443.561,30 0,00 0,00
business
Gross - accepted RO180
proportional
reinsurance
business
Gross - accepted R0190
non-proportional
reinsurance
business
Total recoverable R0200 142.502,92 138.352,21 249.202,91 0,00 271.180,39 1.083.115,34 715.369,86 0,00 0,00 0,00
from Recoverables from RO210 142.502,92 138.352,21 249.202,91 0,00 271.180,39 1.083.115,34 715.369,86 0,00 0,00 0,00
(except
and Finite Re before [spy and Finte
the adjustment for [ zeing rance) before
expected losses [ aiusment for
due to counterparty [aypected losses
AEELLE [Fcevemtisiton R0220
SPV before
adjustment for
expected losses
Recoverables from | R0230
Finite Reinsurance
before adjustment
for expected losses
Total recoverable from reinsurance/SPV R0240 142.502,92 138.352,21 249.202,91 0,00 271.180,39 108311534 715.369,86 0,00 0,00 0,00
Net Best Estimate of Ciaims Provisions R0250 723.282,06 183.081,66 0,00 50.957.428,01 1.485.294,47 92.663,22 679.290,67 286.004,20 0,00 243.561,30 0,00 0,00
[Total Best estimate - gross. RO260 178118253 356.579,24 0,00 58.053.427,05 2.599.350,81 466.859,08 230755172 1.095.731.,50 321974 590.312,20 628.785,43 0,00
Total Best estimate - net R0270 1.634.726,31 221.227,04 0,00 57.804.224,14 2.599.350,81 132.922,84 1.108.269,52 324.996,64 3.219,74 589.511,69 628.785,43 0,00
Risk margin R0280 165.536,82 33.418,03 0,00 5.395.280,66 241.574,49 43.388,24 214.455,71 101.833,42 299,23 54.861,53 58.437,10 0,00
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Accepted non-proportional reinsurance Total Non-Life
Non-proportional | Non-proportional | Non-proportional | Non-proportional obligation
health reinsurance casualty marine, aviation and property
reinsurance transport reinsurance
reinsurance
C0140 C0150 C0160 C0170 C0180
Technical provisions calculated as a w hole R0010 0,00
Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for R0050 0,00
Technical provisions
calculated as a sum Bestlestimate
of BEand RM
Premium provisions
Gross R0060 0,00 0,00 0,00 0,00 10435670,12
Total recoverable R0140 239041,53
from
reinsurance/SPV
and Finite Re after
the adjustment for
expected losses
due to counterparty
default
Net Best Estimate of R0150 0,00 0,00 0,00 0,00 10196628,59
Premium Provisions
Gross R0160 0,00 0,00 0,00 0,00 57450329,20
Total recoverable R0240 2599723,63
from
reinsurance/SPV
and Finite Re after
the adjustment for
expected losses
due to counterparty
default
Net Best Estimate of R0250 0,00 0,00 0,00 0,00 54850605,57
Claims Provisions
Total Best estimate - gross R0260 0,00 0,00 0,00 0,00 67885999,32
Total Best estimate - net R0270 0,00 0,00 0,00 0,00 65047234,16
Risk margin R0280 0,00 0,00 0,00 0,00 6309085,23
transitional on Technical Provisions calculated as a R0290
Technical Provisions -
Best estimate RO300
Risk margin R0310
- total Technical provisions - total R0320 0,00 0,00 0,00 0,00 74195084,55
Recoverable from reinsurance contract/SPV and Finite Re after R0330 2838765,16
Technical provisions minus recoverables from reinsurance/SPV R0340 0,00 0,00 0,00 0,00 71356319,39
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Direct business and accepted proportional reinsurance
Medical expense | Income protection Workers' Motor vehicle liabilty ]| Other motor Merine, aviation and | Fire and other General liability Credit and Legal expenses Assistance Miscellaneous
insurance insurance compensation insurance insurance transport insurance | damage to property insurance suretyship insurance financial loss
insurance insurance insurance
C0020 0030 C0040 C0050 C0060 0070 C0080 C0090 C0100 C0110 C0120 0130
Amount of the
Tech;ka\ on |TP asa w hole R0290
Best estimate R0300
|ﬁsk margin RO310
Technical provisions
- total Technical provisions - total R0320 1.946.719,35 392.997,27 0,00 63.448.707,71 2.840.925,31 510.247,32 2.522.007,43 1.197.564,92 3.518,97 645.173,73 687.222,53 0,00
Recoverable from reinsurance contract/SPV and Finite Re after the adjustment for R0330 146.456,22 138.352,21 249.202,91 0,00 333.936,24 1.199.282,20 770.734,86 0,00 800,52 0,00
Technical provisions minus f i and Finite Re- total R0340 1.800.263,13 254.645,06 0,00 63.199.504,80 2.840.925,31 176.311,08 1.322.725,24 426.830,06 3.518,97 644.373,22 687.222,53 0,00
Line of Business:
further 599”‘9“‘3“0"|Premum provisions - Total number of homogeneous risk groups R0350 1,00 1,00 1,00 1,00 1,00 1,00 1,00 1,00 1,00 1,00 1,00 1,00
Zsroups) Risk |C|a|rrs provisions - Total number of homogeneous risk groups R0360 1,00 1,00 1,00 1,00 1,00 1,00 1,00 1,00 1,00 1,00 1,00 1,00

Cash-flows of the

Best estimate of Cash out-flow s
Premium Provisions
(Gross) |Future benefits and claims R0370 915.397,56 38.145,38 6.846.796,13 1.114.056,35 103.015,47 545.145,71 94.357,45 3.219,74 146.750,90 628.785,43
|Fu(ure expenses and other cash-out flow s R0380 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Cash in-flow s
|Future premiums R0390
|Other cash-in flow s (incl. Recoverable from salvages and R0400
Cash-flows of the
el S
(Gross) |Fu(ure benefits and claims R0410 865.784,98 321.433,86 0,00 51.206.630,92 1.485.294,47 363.843,61 1.762.406,01 1.001.374,06 0,00 443.561,30 0,00 0,00
|Fu(uve expenses and other cash-out flows R0420 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Cash in-flow s
|Fu(ure premiums R0430 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
|Olhel cash-in flow s (incl. Recoverable from salvages and R0440 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Percentage of gross Best Estimate calculated using approximations R0450 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Best estimate subject to transitional of the interest rate R0460
Technical provisions without transitional on interest rate R0470
Best estimate subject to volatility adjustment R0480
Technical provisions w ithout volatility adjustment and w ithout others transitional measures R0490
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‘accepted non-proportional reinsurance

Total Non-Life

o o o = obiigation
health reinsurance casualty marine, aviation and property
reinsurance transport reinsurance
reinsurance
0140 0150 C0160 Co170 Co180
[ Technical provisions R0010 0,00 0,00 0,00 0,00 0,00

calculated as a
w hole

Direct business

[Accepted proportional reinsurance business

[Accepted non-proportional reinsurance.

Total Recoverables from reinsurance/SPV and Finite Re after the adjustment for expected losses due to

[Technical provisions
calculated as a sum
of BEand RM

Best estimate

Premium provisions

[Gross - Total

Gross - direct

10.435.670,12
10.435.670,12

Claims provisions

[Gross - Total

Total recoverable RO100 23904153
from Recoverables from | ROL10 239.041,53
i (except
and Finite Re before |spy and Finite
the adjustment for | pojng rance) before|
expected losses |5y tment for
due to counterparty | o, ocoed josses
[t Recoverables from | R0120
SPV before
adjustment for
RO130
Total recoverable from reinsurance/SPV_ | ROL40 23904153
Net Best Estimate of Premium Provisions R0150 0,00 0,00 0,00 0,00 10.196.628,59

57.450.329,20
57.450.329,20

Total recoverable R0200 2599.723,63
from Recoverables from | R0210 2509.723,63
@ i (except
and Finite Re before | spy and Finte
the adjustment for | pojng rance) before|
expected losses |5y tment for
due to counterparty expected losses
[ Recoverables from | R0220
SPV before
adjustment for
expected losses
Recoverables from | R0230
Finite Reinsurance
before adjustment
for expected losses
Total recoverable from reinsurance/SPV | R0240 2599.723,63
[Net Best Estimate of Gains Provisions R0250 0,00 0,00 0,00 0,00 54.850.605,57
Total Best estimate - gross. R0260 0,00 0,00 0,00 0,00 67.885.999,32
Total Best estimate - net ROZ70 0,00 0,00 000 0,00 65.047.234,16
R0280 0,00 0,00 0,00 0,00 6.309.085,23
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accepted non-proportional reinsurance Total Non-Life
Non-proportional Non-proportional Non-proportional Non-proportional obligation
health reinsurance casualty marine, aviation and property
reinsurance transport reinsurance
reinsurance
C0140 C0150 C0160 C0170 C0180
TG [ wsvacy [ bswacy | absvay [ (absvacy [ abswacy |
transitional on TPas awhole R0290
Technical Provisions
Best estimate R0300
Risk margin R0310
- total Technical provisions - total R0320 0,00 0,00 0,00 0,00 74.195.084,55
Recoverable fromreinsurance contract/SPV and Finite Re after the adjustment for R0330 2.838.765,16
Technical provisions minus recoverables fromreinsurance/SPV and Finite Re- total R0340 0,00 0,00 0,00 0,00 71.356.319,39
Line of Business:
further segn‘entaFlon Premium provisions - Total number of homogeneous risk groups R0350
(Homogeneous Risk - — -
Groups) Claims provisions - Total number of homogeneous risk groups R0360
Cash-flow s of the
Best estimate of Cash out-flow s
Premium Provisions - -
(Gross) Future benefits and claims R0370 0,00 0,00 0,00 0,00 10.435.670,12
Future expenses and other cash-out flow s R0380 0,00 0,00 0,00 0,00 0,00
Future premiums R0390 0,00 0,00 0,00 0,00 0,00
Other cash-in flow's (incl. Recoverable from salvages and R0400 0,00 0,00 0,00 0,00 0,00
Cash-flow s of the
BES.t estlmaFe» of o S
Claims Provisions = -
(Gross) Future benefits and claims R0410 0,00 0,00 0,00 0,00 57.450.329,20
Future expenses and other cash-out flow s R0420 0,00 0,00 0,00 0,00 0,00
Future premiums R0430 0,00 0,00 0,00 0,00 0,00
Other cash-in flow s (incl. Recoverable from salvages and R0440 0,00 0,00 0,00 0,00 0,00
Percentage of gross Best Estimate calculated using approximations R0450 0,00
Best estimate subject to transitional of the interest rate R0460
Technical provisions w ithout transitional on interest rate R0470
Best estimate subject to volatility adjustment R0480
Technical provisions w ithout volatility adjustment and w ithout others transitional measures R0490

YeAba 96



|

ExBean Pepeyyvotntog Kot Xpnuatoolkovopikng Katdotaong 2019

S.19.01.21 Gross Claims Paid (non-cumulative) - Development year (absolute amount)/

Gross undiscounted Best Estimate Claims Provisions - Development year (absolute amount)

Gross Claims Paid (non-cumulative) - Development year (absolute amount)

YeAiba 97

0 1 2 3 4 5 6 7 8 9 10 M 12 13 14 15 & +
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 0110 C0120 C0130 C0140 C0150 C0160
Prior R0100 41.993,46
N-14 RO110 12.253.120,43 7.689.377,83 2.595.715,75 3.131.608,31 177813942 | 1.294.723,76 529.303,07 1.168.949,34 -44.947,98 22435515 | 43.464,44 | 275.800,60 | 10.585,92 10.150,60 | 6.608,20
N-13 RO120 13.065.285,76 6.279.883,66 2.738.500,61 2.275.056,47 611.211,92 716.463,08 262.230,29 1143.781,34 689.568,70 26.011,20 151.146,67 31.622,02 116.642,02 4.405,78
N-12 RO130 13.928.689,45 6.610.180,37 3.364.885,90 1.891.111,81 897.257,35 1.131.077,29 439.271,75 565.474,60 434.683,84 97.707,57 535.413,39 75.844,54 38.478,20
N-11 RO140 14.324.669,63 7.724.798,72 3199.016,79 | 1207.01236 | 2.587.436,72 878.853,97 1.186.797,94 235.333,28 253.034,30 85.475,00 63.625,54 | 235.235,38
N-10 RO150 16.856.081,69 8.767.184,09 3.277.902,86 | 2.58276115 | 126160492 | 182208552 477.203,97 422.759,56 154.395,99 335.377,86 81.073,14
N-9 RO160 21.370.443,13 11.592.120,83 4.437.591,36 2.350.510,73 2.601.200,71 828.148,08 276.72317 626.465,19 1.797.357,06 207.417,91
N-8 RO170 19.013.743,95 10.266.892,63 3.953.232,09 1.194.097,19 1.809.067,28 2.405.961,81 1.829.410,92 854.457,55 439.299,64
N-7 RO180 16.386.076,13 7.149.269,65 2324.759,67 | 168142874 | 1582.44221 | 4193.574,45 956.770,58 345.815,72
N-6 R0190 15.040.971,30 726534319 | 2.770.204,59 608.837,14 2.536.926,02 | 2.510.869,75 | 2.060.257,84
N-5 R0O200 12.607.485,35 6.227.939,28 968.763,28 594.877,45 590.819,14 2.127.352,17
N-4 R0210 10.706.594,98 5.654.701,76 1.825.702,07 1.086.760,65 1.602.039,36
N-3 R0220 10.200.822,06 5.920.820,72 2.203.824,81 | 1326.79544
N-2 R0230 10.084.743,67 5.336.157,22 1.578.074,17
N-1 R0240 10.209.858,42 | 6.328.499,25
N R0250 10.597.641,64




ExBean Pepeyyvotntog Kot Xpnuatoolkovopikng Katdotaong 2019

Gross undiscounted Best Estimate Claims Provisions - Development year (absolute amount)

0 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 & +
€0010 €0020 0030 C0040 €0050 C0060 C0070 C0080 C0090 0100 co1o 0120 0130 Co140 | o150 0160
Prior | R0100 1635.108,42
N-14 RO110 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 766.250,2 787.869,67 801.942,03 644.636,1
N-13 RO120 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 1.103.502,94 | 942.918,36 | 788.985,00 | 728.125,62
N-12 RO130 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 1.356.412,47 96.532,86 452.782,81 342.167,99
N-11 RO140 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 1.781.632,93 1.435.956,14 | 1.536.930,27 807.181,49
N-10 RO150 0,00 0,00 0,00 0,00 0,00 0,00 0,00 3.121.169,42 2.229.577,39 | 1.992.906,75 | 1.510.886,73
N-9 RO160 0,00 0,00 0,00 0,00 0,00 0,00 7.319.918,87 6.989.061,30 4.671.434,43 3.009.951,94
N-8 R0O170 0,00 0,00 0,00 0,00 0,00 9.846.510,63 8.966.639,44 | 7.800.697,27 | 5.706.334,49
N-7 R0O180 0,00 0,00 0,00 0,00 10.129.987,80 6.282.669,24 3.897.546,77 2.233.718,57
N-6 R0O190 0,00 0,00 0,00 14.870.195,89 15.321.951,11 10.344.447,07 6.761.166,02
N-5 R0200 0,00 0,00 13.189.923,97 | 12.572.438,27 | 11.728.117,64 7.819.047,43
N-4 R0O210 0,00 14.410.433,37 | 11.862.956,27 | 10.600.337,80 | 8.592.313,34
N-3 R0220 19.810.111,60 14.311.612,90 | 13.374.073,26 | 12.223.299,95
N-2 R0230 18.687.255,59 | 12.747.109,92 11.396.064,71
N-1 R0240 22.667.238,92 16.705.051,13
N R0250 28.489.936,58
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S$.23.01.01 Own funds

Basic own funds
before deduction
for participations
in other financial
sector as foreseen
in article 68 of
Delegated
Regulation
2015/35

Total Tier 1 - Tier 1 - Tier 2 Tier 3
unrestricted restricted
C0010 C0020 C0030 C0040 C0050
Ordinary share capital RO010 | 27.654.000,00 | 27.654.000,00
(gross of own shares)
Share premium account | R0030 971,47 971,47
related to ordinary share
capital
Initial funds, members' R0O040
contributions or the
equivalent basic own -
fund item for mutual
and mutual-type
undertakings
Subordinated mutual R0O050
member accounts
Surplus funds R0O070 0,00 0,00
Preference shares R0090
Share premium account RO110
related to preference
shares
Reconciliation reserve RO130 | 44.604.100,30 | 44.604.100,30
Subordinated liabilities R0O140
An amount equal to the RO160 | 3.190.713,06 3.190.713,06
value of net deferred tax
assets
Other own fund items R0O180

approved by the
supervisory authority as
basic own funds not
specified above
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Own funds
from the Own funds from the financial R0220
financial statements that should not be
statements represented by the
that should reconciliation reserve and do
not be not meet the criteria to be
represented classified as Solvency Il own
by the funds
reconciliation
reserve and
do not meet
the criteria to
be classified
as Solvency |l
own funds
Deductions
Deductions for participations in | R0230
financial and credit institutions
Total basic own funds after deductions R0290 | 75.449.784,83 | 72.259.071,77 3.190.713,06
Ancillary own
funds Unpaid and uncalled ordinary R0300
share capital callable on
demand
Unpaid and uncalled initial R0310
funds, members' contributions
or the equivalent basic own
fund item for mutual and
mutual - type undertakings,
callable on demand
Unpaid and uncalled preference | R0320
shares callable on demand
A legally binding commitment R0O330
to subscribe and pay for
subordinated liabilities on
demand
Letters of credit and guarantees | R0340
under Article 96(2) of the
Directive 2009/138/EC
Letters of credit and guarantees | R0350
other than under Article 96(2)
of the Directive 2009/138/EC
Supplementary members calls R0360
under first subparagraph of
Article 96(3) of the Directive
2009/138/EC
Supplementary members calls - | R0370
other than under first
subparagraph of Article 96(3) of
the Directive 2009/138/EC
Other ancillary own funds R0390
Total ancillary own funds R0400
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Available and

3.190.713,06

3.190.713,06

?Lljlgézle own Total available own funds to meet the SCR | R0O500 | 75.449.784,83 | 72.259.071,77
Total available own funds to meet the MCR | RO510 | 72.259.071,77 | 72.259.071,77
Total eligible own funds to meet the SCR R0540 | 75.449.784,83 | 72.259.071,77 0,00 0,00
Total eligible own funds to meet the MCR RO550 | 72.259.071,77 | 72.259.071,77

SCR R0580 | 27.901.354,96

MCR RO600 | 9.018.035,47

Ratio of Eligible own funds to SCR R0620 2,70

Ratio of Eligible own funds to MCR R0640 8,01
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S.25.01.21 Solvency Capital Requirement - for undertakings on Standard Formula

Net solvency Gross solvency Allocation from
capital requirement | capital requirement | adjustments due to
RFF and Matching
adjustments
portfolios
C0030 C0040 C0050

Market risk R0010 7.320.682,57 7.320.682,57 0,00
Counterparty default risk R0020 5.245.597,17 5.245.597,17 0,00
Life underwriting risk R0030 644.385,39 644.385,39 0,00
Health underwriting risk R0040 677.139,95 677.139,95 0,00
Non-life underwriting risk R0O050 19.560.769,01 19.560.769,01 0,00
Diversification RO060 -7.631.229,19 -7.631.229,19
Intangible asset risk R0070 0,00 0,00
Basic Solvency Capital R0100 25.817.344,89 25.817.344,89

Requirement

Value
C0100

Adjustment due to RFF/MAP nSCR aggregation R0120 0,00
Operational risk RO130 2.084.010,08
Loss-absorbing capacity of technical provisions R0140 0,00
Loss-absorbing capacity of deferred taxes R0150
Capital requirement for business operated in R0O160
accordance with Art. 4 of Directive 2003/41/EC
Solvency Capital Requirement excluding capital R0200 27.901.354,96
add-on
Capital add-on already set R0210
Solvency capital requirement R0220 27.901.354,96
Other information on SCR _

Capital requirement for duration- R0400

based equity risk sub-module

Total amount of Notional Solvency R0410

Capital Requirements for remaining

part

Total amount of Notional Solvency R0420 0,00

Capital Requirements for ring

fenced funds

Total amount of Notional Solvency R0430 0,00

Capital Requirements for matching

adjustment portfolios

Diversification effects due to RFF R0440 0,00

nSCR aggregation for article 304

Method used to calculate the R0450 No adjustment

adjustment due to RFF/MAP nSCR

aggregation

Net future discretionary benefits R0460 0,00
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S.28.02.01 Minimum Capital Requirement - Both life and non-life insurance activity

MCR components
Non-life activities Life activities
MCR(NL, NL) Result MCR(NL, L)Result
C0010 C0020
Linear formula component for non-life R0010 8.618.581,77 0,00
insurance and reinsurance obligations

Background information
Non-life activities Life activities
Net (of Net (of Net (of Net (of
reinsurance/ reinsurance) reinsurance/SPV) | reinsurance)
SPV) best written best estimate written
estimate and premiums in and TP premiums
TP calculated the last 12 calculated as a in the last
as a whole months whole 12 months
C0030 C0040 C0050 C0060
Medical expense insurance and proportional R0020 1.634.726,31 3.533.903,29
reinsurance
Income protection insurance and R0O030 221.227,04 221.417,30
proportional reinsurance
Workers' compensation insurance and R0040 0,00 0,00
proportional reinsurance
Motor vehicle liability insurance and RO050 57.804.224,14 21.596.240,67
proportional reinsurance
Other motor insurance and proportional R0060 2.599.350,81 6.194.767,68
reinsurance
Marine, aviation and transport insurance and R0070 132.922,84 134.337,96
proportional reinsurance
Fire and other damage to property insurance R0080 1.108.269,52 2.370.276,93
and proportional reinsurance
General liability insurance and proportional R0090 324.996,64 251.218,75
reinsurance
Credit and suretyship insurance and R0100 3.219,74 6.150,91
proportional reinsurance
Legal expenses insurance and proportional RO110 589.511,69 1065.424,22
reinsurance
Assistance and proportional reinsurance R0120 628.785,43 1045.973,77
Miscellaneous financial loss insurance and R0O130 0,00 0,00
proportional reinsurance
Non-proportional health reinsurance R0140 0,00 0,00
Non-proportional casualty reinsurance R0150 0,00 0,00
Non-proportional marine, aviation and R0160 0,00 0,00
transport reinsurance
Non-proportional property reinsurance R0170 0,00 0,00
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MCR components

Non-life activities

Life activities

MCR(L, NL) Result

MCR(L, L) Result

C0070 C0080
Linear formula component for life insurance R0200 0,00 399.453,69
and reinsurance obligations
Non-life activities Life activities
Net (of Net (of Net (of Net (of
reinsurance/SPV) | reinsurance/SPV) reinsurance/SPV) reinsurance/SPV)
best estimate total capital at best estimate and total capital at
and TP risk TP calculated as a risk
calculated as a whole
whole
C0090 C0100 CO0110 C0120
Obligations with profit participation - R0210 10.367.410,48
guaranteed benefits
Obligations with profit participation - R0220 0,00
future discretionary benefits
Index-linked and unit-linked insurance R0230 44.955,52
obligations
Other life (re)insurance and health R0240 172.611,63
(re)insurance obligations
Total capital at risk for all life R0250 17.028.531,48
(re)insurance obligations
Non-life activities Life activities
C0140 C0150
Notional linear MCR R0O500 8.618.581,77 399.453,69
Notional SCR excluding add-on (annual R0510 26.665.465,03 1.235.889,94
or latest calculation)
Notional MCR cap R0520 11.999.459,26 556.150,47
Notional MCR floor R0530 6666.366,26 308.972,48
Notional Combined MCR R0540 8.618.581,77 399.453,69
Absolute floor of the notional MCR R0550 3.700.000,00 3.700.000,00
Notional MCR RO560 8.618.581,77 3.700.000,00
C0130
Linear MCR R0300 9.018.035,47
SCR R0310 27.901.354,96
MCR cap R0320 12.555.609,73
MCR floor R0330 6.975.338,74
Combined MCR R0340 9.018.035,47
Absolute floor of the MCR R0350 7.400.000,00
Minimum Capital Requirement R0400 9.018.035,47
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‘EkBeon Ave§aptntou OpkwtoU EAsykth Aoyloth

Mpo¢ t™n Awoiknon tng ac@aAiotikng Etaipeiac ATAANTIKH ENQIH ANQNYMH ETAIPEIA TENIKQN
AZOAAIZEQN

'Exoupe eA£yEel TIC TpoBAsTOpEvEG amd Tov EkteAeoTikO Kavoviopo (EE) 2015/2452 kataotdoelg tng 31
AskepBpiou 2019, ot omoieg amoteAouvtal amoé tov IcoAoyiopd Pepeyyuotntag Il (umddetypa S.02.01.02),
TI¢ Texvikég MpoBAfwelg (umodeiypata S.12.01.02 , S.17.01.02), ta ‘I6ia KepdAawa (umodetypa
$.23.01.01), kabwg Kat Tig Aowmég MAnpowopisg (umodeiypata S.19.01.21, S.22.01.21, S.25.01.21,
S.28.01.01 n S.28.02.01), (spe€ng ot “EMOMTIKEG Kataotdoelg”), mou meplAapuBavovtal 6tn GUVNUPEVN
“EkBeon PDepeyyudtntag Kat Xpnuatoolkovouilkng Katdaotaong” tng Etaipeiag ATAANTIKH ENQZH
ANQONYMH ETAIPEIA TENIKQON AZOAAIZEQON (epe€ng n “Etaipeia”) yia tn xpron mou €Ange tnv 31n
AekepBpiou 2019.

Ot Emontikég Kataotdoelg £éxouv cuvtaxBei amod tn Sloiknon cUH@wvVa PE TIG KAVOVIOTIKEG OLATAgelg Kat
™ pebodoMoyia tng Etaipsiag, mou meptypagovtat otnv Evotnta 5, tng ouvnupévng “EkBeong
Depeyyuotntag kat Xpnpatoolkovoplkng Katdotaong”, cUpgwva Pe 6oa oxeTika opilovrat amd to N.
4364/2016.

EuBuvn tng dloiknong yia tig Emontikég Kataotdosig

H dloiknon eival umedBuvn yla TNV KATdpTion Kal Ty mapouciacn Twy Emontikwy Katactacsswy cUp@wva
PE TIC KavovIoTIKEG dlatd&elg Kat tn pebodoAoyia mou meplypd@etal otny Evotnta 5 tng ouvnuuévng
“EkBeong Pepeyyuotntag kat Xpnuatoolkovouiking Katdotaong” kat tig anartioelg tou N. 4364/2016,
OTWG KAl Yld EKEIVEG TIC £0WTEPIKEG OIKAIGEG, ToU n Oloiknon Kabopilel w¢ amapaitnteg woTe va
kaBiotatal duvatni n Katdaption Twv Emontikwy Katactdoswy amaAAaypEvwy amo ouclwdeg 6OAAUd, TTOU
oeiletal gite o amarn site og Adbog.

EuBuvn tou gAeyKTn

H 0N pag eubuvn gival va eKQPAcOoUPE YVWHN €M autwy Twyv Emomtikwy Katactdaoswy, pe Bacn Tov
ENeyxd pag. Awevepynoape tov €Aeyx0 pag oUp@wva pe ta Awbvh Mpdtuma E?\eyxou mou €X0uv
evowpatwdei otnv EAAnvikA NopoBeoia (PEK/B'/2848/23.10.2012). Ta Mpotunma autd amaitolv va
OUHHOPQWVOHACTE HE Kavoveg Oe0VTOAOYiag, Kabwg Kal va oxedldloupe Kal va OlEVEPYOUHE ToV EAEYX0
HE OKOTIO TNV amoKtnon gUAoyng Slac@aAiong yia to £av ol Emontikég Kataotdoslg sival amaAAaypEVEG
amo ouclwoEeS odApa.

0 £Aeyxog meptAapBavel tn Slevépyela SLAdIKACIWY YId TNV ATOKTNGN EAEYKTIKWY TEKUNPIWY, OXETIKA HE
Ta mood Twv Emontikwy Kataotdoswy. Ot emAeyopeveg Sladikaoieg Baocifovtal oTnv Kpion Tou EAEYKTNA
TEPIAAPBAVOPEVNG TNG EKTIPNGNG TOU KIvOUVOU ouclwooug 6@AdApatog twy Emontikwy Katactdoewy, mou
oeiletal gite oe amdrn eite og AdBog. Katd tn Olevépyela
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QUTWV TWV EKTIUACEWY KIYOUVOU, 0 EAEYKTNG €EETALEL TIG ECWTEPIKEG OIKAIOEG TTOU oXeTifovTal PE TNV
Katdption Kait mapouciacn twv Emomtikwv Kataotdoewv tng eraipeiag, e oKomd TO OXeOIACUO
EAEYKTIKWY Ola0IKACIWVY KATAAANAWY Yld TIG TEPLOTAGELG, AAAA OXL JE GKOTIO TNV EKQPACH YVWHNG £Mi
NG ATTOTEAECUATIKOTNTAG TWV E0WTEPIKWY OIKAEIOwWY NG etaipeiag. O éAeyxog mepAapuBavel emiong Tnv
a&loAdynon tng KAtaAANAOGANTAg Twv AOYIOTIKWY APXWY TOU XPNOLHOTolROnKav Kal Tou sUAoyou Twv
AOYIOTIKWVY EKTIPACEWY TIOU £ylvayv amod tn 6loiknon, Kadwg Kal afloAdynon Tng cUVOAIKNAG TTapouciaong
Twv Emontikwy Kataoctdoswv.

Moteloupe OTL Ta EAEYKTIKA TEKUAPLA TIOU £XOUUE CUYKEVTPWOEL £ival €MAPKN Kal KATAAANAQ yla tn
BepeAiwon TNG EAEYKTIKNG HAG YVWUNG.

Fvwun

Katd tn yvwpn pag, ot Emomtikég Kataotdoslg tng 31 AekepBpiou 2019, mou mepitAapBdavovial otn
ouvnuuévn “EkBeon Pepeyyudtntag Kal Xpnpatoolkovoplkng Katdaotaong” tng Etaipsiag yua t xpnon
mou €Ane tnv 31 AskepBpiou 2019, €xouv Kataptiotel amd KABs ouclwon damoyn, cUPEWYVA HE TIG
1oXUOUOEG KAVOVIOTIKEG OlATAEELG KAl 00a OXeTIKA KaBopilovtal amd to N. 4364/2016, kabwg Kal tn
pebodoMoyia mou meptypdgetat otnv Evétnta 5 1tng ouvnuuévng “EkBeong PDepeyyudtntag Kat
XpnNHAtoolkovoplkng Katdaotaong”.

Oéua éuaong

Xwpic va OagopotmoloUpe T YVWHN HAg, €QOTOUUE TNV TPOOOXN od¢ otnv mapdypd@o 5 “Mn
OUHHOPQWON HE TIG EAAXIOTEG KEPAAAIAKES ATTAITAOELG & PN CUPHOPQWON HE TIG KEPAAAIAKES ATTAITAGELG
QepeyyuoTNTag” NG Evérnrag 6 t™ng ouvnpuévng “EkBeong Pepeyyuotntag Kat Xpnparoomovoler']g
Katdotaong”, otnv omoia nsplypacpsral ot n Tpans{a ™mg EAAGOOG, wg EmontikA Apxn cUp@wva pe To
N. 4364/2016, umopei va amattei tnv Tpomomoinon | avagépewon 6nuool£uu£vwv ekBéoswv tng ETatpeiag
f Tn Onpooisucn MPOcBeTwWY TANPoPoplwY, KaBwg Kal tn AnYn AAAwv evepyelwy amo tn Sloiknon tng. H
Katdption twv Emomtikwv Kataotdoswv Kat tng “EkBeong depeyyudtntag Kal XpnpATOOLKOVOUIKAG
Kataotaong”, Kabwg Kal o EAeyxOg pag £Xel OlevepynOei pe tnv umdbeon OtL £xouv AnOsi ol amapaitnTteg
EYKPIOELG Kal Osv uioTavtal mPOchHeTeG anattioelg amod tnv Emomtikn Apxn. Aev eK@EpoupE Amoyn eav
Kdal Katd mooo Ba utdpEouy ol OXETIKEG EYKPIOELG N TPOOOETEC anmaltioelg amd tnv Emontikn Apxn.

Bdon ouvtagng Kal mepLopIoHOG XpRong

Egplotolpe tv mpoooxi otnv Evéotnta 5 1tng ouvnuuévng “EkBeong Depeyyudtntag  Kat
Xpnuatoolkovoulkng Katdotaong”, Omou meplypd@ovtal ol KAVOVIOTIKEG OlaTdEelg Kat n pebodoAoyia
ouvtaéng twv Emontikwy Katactdoswy, ol 0Toieg £XOUV KATAPTIOTEL pe okomo va Bondncouv tn Sloiknon
™G Etaipeiag va eKMANPWOEL TIG UTTOXPEWOELG TNG SUHPwva He to N. 4364/2016. Zav AMOTEAECHA TWY
avwTtEpw ol Emomtikég Kataotdoselg Kat n ‘EkBson pag emi autwy, Pmopel va pnv ival KataAAnAsg yia
aAAo okomd. H mapouca ‘EkBeon pag mpoopilstal povo yla xpnon amd tn dloiknon tng Etaipeiag ywa tnv
EKTTANPWON TWV KAVOVIOTIKWY TNG UTTOXPEWOEWY, WG EK TOUTOU OgV TPETEL va XpNnoldoToleital amd dAAa
HepN.
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Aoirra 6€pata

O £€Aeyx0g pag emi twv Emomtikwv Katactdoewv Oev AMOTEAEl TAKTIKO £AEYXO TWV OLKOVOHIKWY
Karaotdacewy tng Etaipeiag yia tn xpnon mou £éAnge tnv 31 AekepBpiou 2019 Kat EMOUEVWG OEV EKPEPOULE
YVWHN €T AUTWY TWV OLKOVOHPIKWY KATACTACGEWY.

ABnva, 5 Maiou 2020

0 OPKQTOZ EAETKTHZ AOTIZTHZ

KQONZTANTINOZ MAP. ANTAKHZ
A.M. ZOEA 21271

A AUDITplus

YOUR AUDIT, QUR VALUE

AUDIT PLUS A.E.
METAMOP®QZEQ> 1 &
AEQOOPOZ MENTEAHZ 104
TK 15234 XAAANAPI
A.M. ZOEA ETAIPEIAZ 172
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