ATAANTIKH ENQXH
ANQNYMH ETAIPEIA I'ENIKQN AXPAAIXEQN

ATAANTIKH
ENQZH

Owovopikéc Kataotaoerg g 31ng Aekepfpiov 2025
Xop@ovo pe ta Atedv Ilpotoma XpnuotTootkovoutkns AvaQopas
oo £xovv vioBetnOel amd v Evponaiky Evoon




7.
7.1

ININAKAX ITIEPIEXOMENQN

1. EKOEXH EAEMXOY ANEEAPTHTOY OPKQTOY EAETKTH AOTIZTH ...ooviiiiieeeee e, 5
2. EK®EZH TOY AIOIKHTIKOY ZYMBOYAIOY ..oouiiiiitiiinienieieiieeieeeeiieteesee et 11
3. OIKONOMIKEZE KATAZTAZELZ ..ottt ettt et ettt st ettt st b 21
KoTaoTAOT] OTKOVOLIKIG OEOTIG et ntieitiieiiieiiteeite ettt sttt et sttt e e s bt e et e s beeeabeesbeeeabeesbeeenbeesbeesabeenns 21
Kotdotaom ZUVOMK®DOY EGOGMV .....ocvieieiieiieie ettt ettt ettt et esseessaesaenseesseensesnnesssenseenseenes 22
KoTAOTAOT] TOUEIUKDV POMV ...viieiie ettt ettt ettt e et e et e esteeesbaeesseesnsaeenseeensaeenseesnsaeenseeans 23
[Tivaxog MeTaoANG IOV KEQOAGIDV ....ooviiiieiiiiiiiitieeeee ettt st 24
4. TENTK A ettt ettt e et et e e te s 4t e bt e et e st e e em e n s e b e et e es e ebeemeans e s e ebeebeeaeeneeneensessenseneaneas 25
ETTOTITEDOUGOL LY M-+ veenvveenrreerrreeereentreetteestteetreessaesssreessseassseassesssseassseensseessesssseanssesssseanssessssesnssessssesnssesssseenseenns 26
5. BAZXH ITPOETOIMAZXIAY OIKONOMIKON KATAZTAZEQN ..ottt 26
Svppdpeoon pe ta Atebvi Aoyiotikd [potoma (A.AIL) kot ta Aebvn IlpoTuma Xp1oto0tKoVO KNG
AVOQOPUG (ATLXLAL) oottt ettt ettt e st e s et e bt et e e s te et e seesse e seenseensessaesstesseenseanseasaesssessenseenseensesnnesnsenns 26
METOPOAEG GE AOYIOTUCEG EKTULTIOELG — CUPYEG +++vervverrerrreeruersrersrerseaseansessesseesseesseesesssesssesseesseensesnsesssesssessessseenses 26
SUYKPLTIKT] TIATIPO@OPTION weevvieieniieiieie ettt te et e ste e e st eeet et e esteebeesbessae s aesseenseansesneesseenseanseenseensennsesseenseenses 26
6. BAZIKEE AOTTETIKER APXEZX ..ottt sttt ettt ettt st sttt sttt 27
EQ@OPLOYN TV ATIXA ..ottt ettt ettt et ettt et e sttt et e e bt e ea bt e ettt eabteeabbeeabaeensaesabaeeseenas 27
YYNOYH ZHMANTIKON AOTTETIKON TTOAITTKON. ..ottt 27
KATHI'OPIOIIOIHXH AXOAAIZTHPION KAT ANTAZOAAIZTIKON ZYMBOAAION .............. 27
7.2 AOT'IETIKH ANTIMETQIIIEH AXOAAIETHPION KAT ANTAZOAAIZETIKON EYMBOAAION....... 28
7.2.2.1 ATAXQPIEMOZX TOY AXDOAAIETIKOY XAPTOOYAAKIOY THE ETAIPEIAX ..o 30
7.2.2.2 ANATINEOPIEH ..ottt ettt ettt et et e s te s teeheeat e e e et em e abeebe et e eseeseeneaneeseasesaeeeeeneanean 30
7.2.2.3 AEIOAOTHZH KEPAO®OPIAZ XAPTODY AAKIOQN ..ottt 30
T 224 KOOPTEZ......otieeet ettt et ettt be bt b e a et e bt es et s et e bt eb e bt eatese et e stesaesaeebesaees 30
7.2.3 APXIKH ANATNQOPIZH ..ottt sttt ettt sttt et sae b st ebeene s 31
7.2.3.1 AZDAAIZTHPIA ZYMBOAAIA ...ttt ettt et b ettt s 31
7.2.3.2 ANTAZOAAIZTIKA ZYMBOAAIA ..ottt ettt ettt s s 31
7.2.3.3 AZOAAIZTIKEEZ XPHMATOPOEZX ITPOZKTHEHY ..ottt e 31
7.2.3.4 AXOAAIETHPIA 2YMBOAAIA- TPOITOITOIHEH KATI ATIO-ANATNQPIZH......cccvevieieieee, 32
7.2.4 OPTA ZYMBOAATON ...ttt et ettt ste e teete st e st et et e b e teeaeesees s eneamteseeseebeeneaneeneensesaesaeenes 32
7.2.4.1 AZOAAIZETHPIA ZYMBOAATA ..ottt ettt ettt se e eb et ese et eaesaeeaeeaes 32
7.2.42 ANTAZOAAIETIKA ZYMBOAAIA ...ttt ettt et et sae e enes 33
725 ETIIMETPHEH ...ttt ettt ettt et et e ae bt beeatea e e st en e b e es e et e eseebeemeene e s easesaeeeeeneenean 33
7.2.5.1 APXIKH ANATNOPIEH ..ottt ettt sttt et ese et e tesbeeee bt sae e e e neen e nsesaeenes 34
7.2.5.1.1 ZYMBOAAIA TA OIIOIA AEN @A EIIIMETPHOOYN ME THN I[MPOXEITIXH KATANOMHZX
AZDAATETPON ..ottt st h ettt bbbt bt es b et et e st e e bt sbeebeentebenaesbenbesaeeaeene 34
7.2.5.1.2 £YMBOAAIA TA OIIOIA ®A EIIIMETPHOOYN ME THN IMPOZEITIEH KATANOMHZX
AZDAATETPON ..ottt et e h ettt bbbt bbb et et e s et e bt sbeebeentebentesbebenaeeieene 35
7.2.5.2 AXOAAIETHPIA ¥YMBOAAIA — METATENEXTEPH EINIMETPHEH.........cococvieiieieeieeeeeee, 36
7.2.5.2.1 £ZYMBOAAIA TA OIIOIA AEN @A EIIIMETPHOOYN ME THN I[MPOXEITIXH KATANOMHZX
AZDAATZTPON . ..ttt ettt ettt et e te st e b e e et es e eaeem e s b e s e esees e ebeeaeams e seeeesbeebeeseemeansensenseseaseeseeneenes 36
AZDOAAIZTHPIA £YMBOAAIA AIXQY XAPAKTHPIETIKA AMEXHE XYMMETOXHE.......cccceireeee. 37
AZDOAAIZTHPIA £YMBOAAIA ME XAPAKTHPIXTIKA AMEXHE EYMMETOXHE.......ccooiiiiiee. 38
7.2.5.2.2 ¥XYMBOAAIA TA OIIOIA @A ETIIMETPHOOYN ME THN IMPOXEITIEH KATANOMHZX
AZDAATZTPON . ..ttt ettt et e ete st e et e e et e st ea e ea e st e s e ebees e ebeemtam s e eeaeeabeebeebeemeansensenseseeeeaneeneenes 39
7.2.5.3 ANTAZOAAIETHPIA ZYMBOAATA ... .ottt ettt ettt e b b enes 39
7.2.5.3.1 TENIKEYMENO MONTEAO EITIMETPHEHZ .....cc.ccoiiiiiiiiinieiieereeenceieeeeteseesee e 39
STOIXEIO ANAKTHEHE ZHMIQN ..ottt ettt e sttt 40
7.2.5.3.2 [TPOXEITIZH KATANOMHZXE AZDPAAIZTPON YIIOAOTITEMOY ..coooiiiiiiiiniiniineceeieecre e 40
7.2.6.1 EXOAA ATIO AZOAAIZTIKEE APAXTHPIOTHTEZX ..ottt 41
7.2.6.1.1 £ZYMBOAAIA TA OIIOIA @A EIIIMETPHOOYN ME THN IMPOZEITIEH KATANOMHZX
AZDAATZTPON . L.ttt ettt e e ete sttt e e et es e ea e en et e s e ebees e ebeeatam s e eeeeeebeebeaseemeansensenteseeseeseeneenis 41
7.2.6.1.2 XYMBOAAIA TA OIIOIA AEN ®A EINIMETPH®OYN ME THN ITPOXEITIZH KATANOMHX
AZDAATZTPON . ..ttt ettt et e te et e et e e et e st eaeea e st e s e ebees e ebeemeam s e eeeeeebeebeeseeneensensenseseaseaneeneenes 41
ATIEAEY®EPQXH TOY MH AEAOYAEYMENO KEPAOY ...ttt 42
7.2.6.2 ZTOIXEIO ZHMIQIN ..ottt ettt ettt ettt e st e st et e aesbesbeeseeeeeseeseenbensenseaneeneereenean 42
7.2.6.2.1 XYMBOAAIA TA OIIOIA @A ETIIMETPHOOYN ME THN IMPOXEITIEH KATANOMHZX
AZDAATETPON ..ottt st et h ettt bbbt eh st et et e st e e b sbeebeent et e nbesbebenaeeieene 42




7.2.6.2.2 ZYMBOAAIA TA OIIOIA AEN ®@A EINIMETPH®OYN ME THN ITPOXEITIZH KATANOMHX

............................................................................................................................................................................ 42
7.2.6.3 EEOAA ATIO AZOAAIZTIKEE APAXTHPIOTHTEZX ..ot 43
7.2.6.4 KAGAPO EXOAO H EEZOAO AITIO ATAKPATOYMENA ANTAXDOAAIEZTIKA ZYMBOAAIA......44
7.2.6.5 ETOIXEIO ANAKTHEZHE ZHMION ......ooiiiiiiiiniiitiititetet ettt ettt sttt sttt s ene s 44
7.2.6.6 XPHMATOOIKONOMIKO ATIOTEAEXEMA ATIO AXOAAIZTHPIA ZYMBOAAIA ..................... 44

. XHMANTIKEZ AOT'IETIKEY EKTIMHZEIYX KAI KPIZEIZ THE AIOIKHZHX .....oovveiiieie e, 45
8.1 AXOAAIZTHPIA KAI ANTAZOAAIZETHPIA ZYMBOAAIA ..ottt 45
8.1.1 YIIOXPEQZXH T'TA ENATIOMENOYZA KAAYWH - ITPOXZEITIEH KATANOMHE AXOAAIETPON

............................................................................................................................................................................ 45
8.1.1.1 XPHMATOPOEZX [TPOZKTHZHE AXDAAIETHPION SYMBOAAIOQN ..ottt 45
8.1.1.2 OMAAEX ZHMIOT'ONON ZYMBOAAION ...ttt ettt sttt enes 46
8.1.1.3 XPONIKH AZEIA TOY XPHMATOX ..ottt ettt sttt ettt et see bt et et enee e saesaeenes 46
8.1.2 YIIOXPEQZH T'TA [TIPATMATOIIOIH®EIXEX ZHMIEZ - [TPOXZEITIEH KATANOMHX
AZDAATETPON ..ottt et h ettt bbbt eh st e st et e st e e bt sheebeentebentesbebesaeeaeene 46
8.1.3 TIPOEEODPAHTIKA EITITOKIA.......ooiiiriieeitetet sttt sttt et ettt sttt sae s 46
8.1.4 TIPOXAPMOT'H KINAYNOY I'TA MH XPHMATOOIKONOMIKO KINAYNO......cccevverierreriieeeene. 46
8.1.5 ATIOXBEZH TOY MH AEAOYAEYMENOY KEPAOYZ.....ooiiiiiiiiieieieenteneneeieee et 47
8.1.6 IIEPIOYZIAKA XTOIXEIA I'TA AX®AAIEZTIKEE XPHMATOPOEX I[TPOZKTHXEHE....................... 47
SUYKPUTUCT] TOATIDOPOPTION weeevvveenrreenrreessreesresssreesssessssessseessseeesessssesssssssssessnssssssssesssssnsesenseesssesessessssessssessssesssseenns 48
Empétpnomn Kot TV MUEPOUIVIO LLETOPOGONG . .evveerrrerreerereerrreerreesseeessteesseeessseassesessseesseesssseessesssssesssessssseesseesns 48
9. Q01 13 T USSP PRSI 48
KOTYOPLOTOINOT] TV ETEVIVGEMV......vvieeieeiieeeiieeiieerieeeiteesteeetteesseeesaeesseesssaeesesassaeasesasssesnsessnssesssessnseessseeans 48
XPTJLLOTOOTKOVOLUKO JLEGO ..uvveeuvreenrreenereesseeesreesseeasseesssesssseesssessssessssssnsssssssssssssssssssnsssssssssnssessssssnssessssssnsssesssesns 49
XPNUOTOOTKOVOUIKE TTEPTOVGIOKGA GTOUNEIO +eenvveerrrreireerieieriteerittenteestteesteestteesbeestteesbeesaeeesabeessteesnseessneenseesssees 49

Ao YT o TSRS 52
AVOTOEIVOLIIOELG «veuvvevrestieteeteetesetestesstesseasseessesssestesseaseansesssesssesseasssenseassesssesseenseensesssesnsesssesseensennseessenssessesssennses 54
AVOYVOPIOT KO ETTULETPIION .ttt ettt sttt st e st e st b e st esabteebeesabaesabeesnsaesnneas 55
AATTOLLELIION ettt ettt ettt ettt st e e st e et s at e et e e sa bt e ettt e a bt e e be e e a bt e e a bt ea bt e e be e e at e e ettt eabteeabeeeabeeete e et aeeateas 57
9.1.  EVODUOTEG OUKIVIITOTIOU GELS c..veeuveerureerureerireesteesirtesseesuseesseesuseesseessseessseessseessseessseesssesssseessseessseessseennne 61
0.2, ETEVOUOEIG GE OKIVIITOL. veeeuveeeuiieetienuieeeiteentteeeteessreessseessseessseessseeasseesseessseessseessseessseessseensseessseensseenseesnses 62
0.3, AUVAQ TEPTOVGTIOKE GTOULEINL 1ouvvererieirreeirerreeeteenreesteesteessseessseessseessseessseessseassseessseessseenssesnssesnsseenssenses 62
9.4. Toapelokd 5100£61L0 KO 1GOOOVOLLO TOUELOKMV OLUOEGTLMV covvveerieeeerieiieeeeiiessieeeieessieeseveesveeesreesaeenens 63
0.5, METOYUKO KEPOAOLLO ..eeuvvreeurreeereeeteeruteeeteessseeasseessseessseessseeasseesseessseessseessseessseessseessseenssesnssesssesensseensesenses 63
9.6.  TIOPOYES OTO TIPOCITIIKD ....veenienieenteiete it eete st et ettt ettt e etesttesb e et eseeesteeaeesaeesbe e et emteenbeeb e ameesbeenbeenseeneesnees 63
9.7.  AvOYVAPIOT] EGOOMY KOUL EEDOMV ..eenevieeerieriiieeiierteeeteesteesreesereesseessseessseessseessseessseessseessseesssssssssesssesnses 64
LR T Y/ T 1 ) Yo 73 e OSSP 65
0.9, AUGVOUY] LEPIGUATEIV c.eeveeririeeuiieritieeiteesitteeiteesittesateesuteesataesubeesuteesabeesastesabeesaseessbeesaseesaseesasaessseesaseessneennne 66
9.10. ATOUEIMON TEPLOVGIUKMY GTOUYEIMDV evvererieeueieririeeieeiteeeittesteesiteessteeeateesbeesateesbeesateesbeesaneesnseesaneas 66
9.11. KEPOM OIVEL LLETOYT] c-veeeeeieniieniienieeteeeteette it e e e steete et e saeesstes st enseenseeasesseessaenseenseensesnsesneesssenseanseensennsens 66
9.12. TIAMPOPOPIIOT KOTA TOLEDL ...vveereeererienrienteeteeaesaeesseesseenseenseenseessesseensaesseessessesnsesssesseensesnseensenssessenns 66
9.13. TeyovOTo LETE TV MUEPOUIIVIO OVOLPOPGAG ...t veerreeerrererreenrressseeareessseessseessseessseesssessseessseessseesssessssees 66
9.14. DOPOL ELGOOTILLOTOG -+ e-veententeeeesutesttettenteeuee et teaseenbeesbeemaeemteeateseeensee et emteenteesseabeenbeenbeeneeeaeesneenneenseenee 67
9.15. TTpoPAéyers, eVOEYOUEVES OTAITIGELS 1] VITOYPEMOELS .vveerrernrreenrrerrrerreessseeeseessseesseesssessssessssesssees 67
9.16. Néa mpotoma , dtepunveieg kat ovademPrCELS VOLGTAUEVOV TPOTOTIMV ...c.nveneeenrenereeeenieenieeeeeneennnes 68

10. ATAXEIPHEH AXOAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNON ......ooiiiiiiieee 69
10.1.1. ACQOMOTUCOG KIVOUVOG .teeeurrrerireerreeetreesteeesreesseeesseesseeesseasseesssseassesesseessesensseessesssssesssesensseensesssssessseeens 70
10.1.2. AcQOMOTNPIO GULBOAGLO TG vrnvrerrrerrrerreeriererireritestreseesseestessaesseeseesseesesseesssesseenseensesssesseessesssesssessees 70
10.1.3. Ac@oMOTNPLO. GULBOACLO CIJLLLDV. ..enveerieriereeeieeeesite st eteeeteettestaesseesseenseensesseesseenseenseensesssesseessaensennsesnses 70
10.1.4. XpnUoTOOUKOVOLIKOG KIVIUVOG ...evieieiiiiieiieie ettt ettt sttt e e s e nae e e nes 71
10.1.5. KIVOUVOG PEUGTOTITTOG .vvevvrenvienreanreretersreieesseessesseesseesssesseesseanseassesseesseessesssesssesssesssesseensesnsesssensessesssesnses 71
10.1.6. TTIOTOTIKOG KIVOUVOG .envtentieneieiieeitettesteesteetesetesseesteesseasseassesssesssenseensessesssesseesssenseenseensesnsesssessennsesnsesnses 72
10, 1.7, KIVOUVOG QYOPGLG . .vvenvrenerenerantieiteettesetesteesteeseestesssesstesseanseansesssesseenseenseensesnsesneesssanssenseensesnsenseesseessesnsennses 74
10. 1.8 KIVOUVOG ETITOKIO ...ttt ettt ettt sttt ettt et eb e b et e bt ete et e e ae e st e e bt ente e bt eaeesbeenbeenseenseanees 74
10.1.9. Z0VOAAOY LLOTUCOG KIVOUVOG ...ttt ettt sttt sttt et ettt e te et e sbe e bt et e emtesb e e s st e sbe e bt emteenbe et aenseesbeenees 75
10. 1. 10 METOYUCOG KIVOIUVOG ..ttt eeteettettete et et st st e ste e et esteea e estesheesbe e bt emaeeseesaeenseesbeemteenteesbeastenseenbeenees 75
10, 1.1 1. AEITOUPYUKOG KIVOUVOG ..ttt ettt ettt sttt ettt ettt sae e s bt et et e bt st saeesbe et e enteentesntenseenbeenees 75
11. XHMEIQXEIZ EITl TON OIKONOMIKON KATAZTAZEQN ....ooiiiiiiieieiee et 75
T1.1  ETEVOUOELG O OKIVITTOL ..veeeurieinieeeiieeiteeettessteeeteesteeesteesseeesseesseaesseesnseeasseesseaanseessesassessnsesesseesnseensseenns 75
11.2 Xpnpotootkovokd oTotyeitt 6TO ATOGPEGUEVO KOOTOG .. cvieriererieerieenreereesesresseesseenseenseessesssenseessennses 76
11.3  XpnuoTootKoVOUKA GTOYEIN SLUOECLLOL TIPOGC TEOATION cvvenrenererrrerreereeeessreseesseenseaseensesssenseesseesseensennns 76

3




L1i4 UL LETOYEG e euteeneeinee ettt ettt ettt ettt ettt et st s a e s bt et e at e ea e b e bt e ehe e bt et e e Rt eh e e e aeeehe e bt enteeae e b e st e beeaes 76

11.5  I810XpNOYLOTOLOVUEVO EVEMDUOTO TTUYLO GTOUYEID . evvvenrrenrienreerrerieesseeseeresseeeesseeseeseensesnsesseesseessesnsennnes 77
11.6  AVAQ TEPLOVGIOKG GTOULEIDL c.vvvverereeeereerieeseentesstesttestrasseasseessessseseenseesseensesssesssenseenseensesssesseessesnsesssennses 78
11.7  ATOUTIGCELG OTTO OOPOALTTPO ¢ evveeerenereneeesreeseenressresseessanseansesssesseesseensesssessesseessseseenseessesssesssessesssesnsesnses 78
11.8  ATOUTIGELG OITO OVTOOPOAIGTEG .euvvevrerrrenreenserressresstesseasseenseasseassenseesseesseansesssesssesssesseensesnsesssenssensesssennses 78
11.9  AOUTA GTOUYEIN EVEPYITUKOU c.uutieiuiieiiieiiieeitteeite et teeite s sbteette s sbteeabtessbteebteesbeeeseessbteenseessbeeesaessbeeensaenns 78
11.10 TOUEIOKO FLOUOETLO KOL LOOGUVOULOL ... venvreereeereententreseesseeseensesssesseesseenseasseansesssesssesseensesssesssesssessees 79
11.11 IMETOYUCOD KEQOADLLO ....vveenveeeerieeeeeentteeteeetaeesseeessaessseesssseassesssssesssessssaeassesssseenssesssseenssesssseenssessssennnses 79
11.12 ATOOELOTUCH EVOAOYIIG OLELOIG -t evveevtetientieiiee sttt ettt ettt ettt e b ettt et et sbe e st et e enbeentesneesbeens 80
11.13 ANOUTO OTTOOELLOITUCKL 1. .veeeeeeeteeiee et e eite et eeteetteeaeteeteaenseeesseeensseensaaenseesnsaaenseeenseeanseesnseannseesnsesnnsens 80
11.14 KEPOM LG VEOV ..ttt ettt s h e e bt et et e e e st sheesbe et e et e en e entenneens 80
11.15 AGCQOMOTUCEG TIPOPBAEWELG -.c.veueieeeettentieitee it ettt et ce et ee e ett e st te bt enbeesaeetesatesbeenbeenbeenbeenteeaeesbeens 81
11.16 XPNULOTOOTKOVOUIKES VITOYPEMGELS - .vvnvvenreenreeneerneesueerutesseenteenteenteaueesseenseenseessesnsessesseesseenseenseensesnnens 82
11.17 Yoypedoelg Tpog AoPUMOTEG TPAKTOPES KOL GUVEPYATEG TOANCEDY .veevveerenrererererareeeeenreaaenenns 82
11.18 DOPOG EITOOTIHLOTOG « - vnvvenveenreenreenreeseeetasseesseasseessesssenseesseassesnsesssesseasssenseanseansesssesseesseenseensesssessesseenss 83
11.19 TIPOPBAEWELG ittt ettt ettt ettt e st et e e e e et e e s et e st esseenseesea et ae st enseenseenseeneesssenseanseenseensennnenseens 83
11.20 AVOPBOAAOUEVES POPOAOYIKES VITOYPEDOELG . -.evvererernrerererrearseenseanseesesssesseesseesseessesssesssesseesseassesssenssens 86
11.21 INOUTTEG DTLOYPEMOELG . vveneeeenteeenieeeteeeitesrteeeitesbteeateesbeeeasteebeeassteeabeeeabeesbeeeabeesabeeeabeesabeeenbeesnbeesnsees 86
11.22 "Ec000 010 ACQOUMOTIKEG YTINPEGTEG +.vveveereenrereereierieeieeteeteeseesstesseenseesseessesneesssesseenseeseensesssenseens 87
11.23 "EE000L 010 AGQOAMOTIKEG YTINPEGTEG ... veuveemteenteriiirteeitesteenttete ettt eitesiee st e sbeeteesbesaeesieesaeesbeenteenteeneens 87
11.24 Kabopd k66T0G amrd S10KpaTOVUEVO GUUPBOAOIO CVTUTPAAOTIG -veernrreenrrerreeenreerreeesreessseessreessseessses 87
11.25 AG@aMOTIKG YPNUATOOIKOVOUIKE £5000/65£000 V1o EKO0OEVTO OCPAMOTIKA GUUPOAALA ................ 87
11.26 AGCQPUMOTUCO OTTOTEAEGLLO 1.vvveeuereenrreenereeteeessreesseeeseesseeenseesseeesseesssesenseesssesensessssesessessnsessssessnsesenses 88
11.27 "EOOO0L EIEVOVGEMV.....eieiiniientieit ettt ettt ettt et et e bt e e b et et e ae s eesaeesbeenaeenbeenteenee s 88
11.28 INOUTGL EGOO0L ...ttt ettt ettt ettt b e et eet et et s bt sh bt et e bbb e et nb e bt ebeeb et et e besbesbeene s 88
11.29 TEEOO0L GUOTKTIONG v evvevrevretientieteesteeeteettesteeteesseesseeneesseesseesseenseenseessesseassaenseensesssesnsesasesseanseansennsennsens 88
11.30 OO0 GUAIEGTIG vt eeeeienteete et et ette et et e s teete et sat e s st et enseenseesaesseeaseenseenseensesnsesneesseanseenseansennsenneans 89
11.31 XPNHLOTOOTKOVOUUKO EEOO0a . vvvvierearrerriesteeseesesseeeeseeesseeseesseessesssesseesseeseeseensesnsesssesseesseessesssensens &9
11.32 INOUTTOL EEOOOL .t eeeeeeeeite ettt et et e et et et e teeaesae e s s te s eenstenseensesssaessensaenseeseenseennesseenseanseenseansennnenseans 89
11.33 DOPOL..iiieteete ettt sttt eh ettt b bt bbbt e ettt b e e bt bt eat et et et sbe bt ene 89
11.34 FCEPOT) OO LLETOYT vveevvveenrreerieesieeetteesieeesteeesteeetaeeseeessaeeseeassaeasseeensaeenseeansseansesanssesnsessnssennsesenseennsees 90
11.35 TTATPOPOPTOT KOTA TOMED 1.vvveeurerenrreereeetreeseeesereeseesssresnseessseessseessseessseessseessseesssesssseessseesssesssseenssees 90
12 AOITEXE ITNQETOTTOTHEETE . ...ttt ettt sttt sttt st et estesee et ebeeseeneeneenseseeeaeeneanean 91
12.1  ZUVOAROYEG [LE CUVOEOELEVOL LLEPT] wuvvenrrentieteaieeiteattenteetteuteeateeteesueenbeenteesaestesaeesaeeabeenteenbeentenneesbeenbeenees 91
Y TOMOUTOL GE GUVOEDELLEVOL LLEPT] vveenerrenreeeereerereeareesseeasseessseeasseessseessseessseessseessseesssesssseessesssseesssessssesssseesssessses 91
12.2  TvOOTOTOMGELS YPNLOTOOTKOVOLLKMY HEGEIV ..uveintientienriaeteniresteesteeteeneesseesieesueenseenseeneesseesseenseesseensesnnes 91
12.3  AptBpoG 0mOGOAODUEVOD TIPOGMITUKOV ... eenvrnreeurerereseeseeenseanseessesseesseeseesseasesseesssesssensesssesnsenssesseessesnses 92
12,4 AVELEYKTEG QOPOAOYUCH YPTIOEIG: - vevrerrrerreenreersesseesseesseaseesseasseassesseesseesseessesssesnsesseesseensesnseessenssensesssennses 92
12.5 Teyovota petd tnv NUEPOLUNVIO TOV OIKOVOUIKDV KOUTOUGTOUGEDY ...veermreerurierreenieerreenieesreesneessseesueenns 92
12.6 TOLEIOKEG POEG .. ntieiiie ittt ettt ettt st e ettt e st e st e e sttt sabeesnbeesnbaesnseesnbaesnseeens 93
12.7  Metaforég AOYIOTIKOV 0pYDV 1] EKTUNCEDV GE GYECT] UE TIV TPONYOVULEVI] YPNON wevveenrrrnrennrereeerreannes 93
12.8  EvOeXOUEVES ATOITIOELS / DTLOYPEDOELG c.uvenveeeereeentienteenteenteeteenteeteenteenteseesaeesseenseenteesteaneesseesbeenseensesnees 93
12.9  ATOQAGELG TEVIKIG ZUVEAEUGT|G .. venvietieieeitieiie sttt sttt ettt e bttt e ee et sae e sb et e e st et eeatesbeesbeenseenaesneen 93
12.10 ANEOLEDOELG .vveevveeetieeiieeete e ette ettt eteeestteestaeesteaetteeasseesseesseensseeassaenssaeasseenssaeasseensseeassaennsaessseeanseensseas 94




1. EKOEZH EAEFXOY ANEEAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog Toug Metoxoug tng etaipeiag ATAANTIKH ENQXZH ANQONYMH ETAIPEIA FTENIKON AZOAAIZEQN

‘EkBeon EA£yxou emi Twv Oikovoulkwyv Kataotdoswv

Mvwoun

‘Exoupe €AEYEEL TIC OUVNPKPEVEG OIKOVOULKEG Kataotdoelg tng etaipsiag ATAANTIKH ENQXH ANQNYMH
ETAIPEIA TENIKON AZDAAIZEON (n Etaipeia), ot omoieg amoteAolvtal amd Tnv Katdotdon
XPNHATOOIKOVOUIKAG Béong tng 31ng AekepBpiou 2025, TIG KATAGTAGCEL( GUVOAIKOU €l00ONHATOG,
HETABOAWY 16wV KEPAAQiwY KAl TAUEIAKWY POWY TNG XPNOoEw ou EAne tnv nuepopnvia autn, Kabwg
KAl TIG ONMEIWOCEIC €Ml TWV XPNHATOOIKOVOHIKWY KATACTACEWY TOoU TEPIAAUBAVOUV OUGLWOELG
TANPOYOPIEG AOYIOTIKAG TTOALTIKAG.

Katd tn yvwpn pag, ol 0lKOVOUIKEG KATaoTAoelg mapouctdlouv sUAoya, amo KABs ouclwon amoyn, Tnv
olKoVOoUIKN B¢on tng etaipeiag ATAANTIKH ENQZH ANONYMH ETAIPEIA TENIKQON AZDAAIZEQN katd tnv
31n AskepBpiou 2025, tn XpNPATOOIKOVOUIKN TNG EMO00N KAl TIG TAPEIAKEG TNG POEC Yid TN Xprion Tou
£An&e TNV nuepopnvia autn cUp@wva pe ta Atedvi Mpotuma XpnpatoolkovopikAg Avagopdg, OTwg autd
£xouv ulobetnOei amod tnv Eupwnaikn ‘Evwon.

Bdon yvwpng

Alevepynoape tov €Aeyx0 pag oUp@wva pe ta Alebvh Mpotuma EAéyxou (AME) 6mw¢ autd €xouv
evowpatwBei otnv EAAnvikn NopoBecia. Ot eubiveg pag, cUp@wva pe Ta mPOTUTIA Autd meplypdgovtal
TMEPAITEPW OTNV €VOTNTA TNG €KOeoNG pag “EuBUveg eAEyKTH yld TOV €AEYXO TWV OLKOVOHIKWY
Kataotacewv”. Eipaote avefaptntol and tnv Etaipeia, kab’ 6An tn dudpkela tou Sloplopou pag,
oUppwva pe tov Kwdika Asovtoloyiag yia EmayyeApatieg EAeykTEG Tou ZupBouAiou AleBvwy Mpotumwy
Asovtoloyiag EAeyKTwY, OTWG auTOg £XEl EVOWHATWOEL otnv EA?\nVIKr'] Nopoesoia Kal TIC AMaltACELG
6£ovm)\oylag mou oxetidovral Je Tov £AEYX0 TwV xpnpatomKovolewv Kataotdcewy otnv EAAGSa kat
EXOUPE EKTTANPWOEL TIG ésovm)\oyu(eg HaG UTOXPEWOELG CUH@PWVA HE TIG anmtnoalg ™ng loxuouoag
vopoBeaiag Kat tou mpoavagepopevou Kwoika AsovtoAoyiag. MioteUoupe OTL Ta EASYKTIKA TEKUNpLA
TTOU €XOUHE ATIOKTHOEL ival EMApKNA Kal KatdAAnAad va mapéxouv Baon yia t yvwun Hag.

Inuavtikotepa Ogpata eA€yxou

Ta onpavtikotepa espata eAéyxou gival ekeiva ta BEparta mou, Katd tnv anyysApauKn pag kpion,
nmv e€€xouoag onpaclag oToV €AEYX0 HAG €M TWVY OLKOVOUIKWY KATAGTAGEWY TNG s)\syxopsvnq
Xpnoews. Ta Bépata autd Kat ot oxen{opsvm Kivouvol ouclwdoug avakpiBelag avnpetwmotnkav oTo
TAQICLO0 TOU EAEYXOU TWV OLKOVOHLKWY KATACTAGEWY WG GUVOAO, Yid Tn Slauép@won TNG YVWHNG Hag
EM AUTWV Kal OgV EKPEPOUPE EEXWPLOTN YVWHN Yid Ta Bépata autd.
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ZNUAavTiKOTEPO BEpa eAEyxou

EmBeBaiwon / Amotignon Xapto@uAakiou

H Etaipeia katda v 31 AekepBpiou 2025 Siabétel
XPNHATOOIKOVOUIKA OTOolXeEld OTO dAmooBECIHO
KOOTOG, otnv elUAoyn afia péow Aoumwv
€loo0nNUatwy Kal Katabéoelg ot Tpamedikd
Oplpata eocwteplkoU Kal £EWTEPIKOU GUVOALKOU
moooU €163,8 &K.

Ta mapamdvw oOTolXela TOU  evepyntikoU
amoteAoUV 10 84% TOU GUVOALKOU EVEPYNTIKOU TNG
Etalpeiag katd tv wg dvw npepounvia kat
oUVIoTOUV ONUAVTIKO TAPAYOVTA yid TNV KAAUWN
HEAAOVTIKWV KataBoAwv ACPAALICTIKWY
amodnUuoswy. A0OUEVNG TNG ONUAVTIKOTNTAG
TwV KOVOUAIWY autwyv, Bewpolpe OTL amoteAsi
€va amo ta onpPaviikotepa BEpata eAEyxou.

O yvwotomooslg tng Etalpsiag oxetikda pe ta

XPNHATOOIKOVOHIKA TIEPLOUCLAKA oTolXeia
neplAapBavovtal ot onusiwon 8 Kat ot
onpewoelg  11.2, 11.3 kat 11.10 Ttwv

XPNHATOOIKOVOHIKWY KATACTACEWY.

Ektignon Twv ac@aAioTikwy TPoBAEYewv

H Etaipeia katd tnv 31 AekepBpiou 2025 £xel
avayvwpioel UTTOXPEWOELG AGPAALCTIKWY
mpoBAfWewv oUVOAIKOU TmoooU €90,5 ek. ol
oToieg apopouv Katd moco €82,57 ek. Tov KAAdo
{NUwV Kal Katda moco €7,95 k. Tov KAAoo {wiG.

Ot aopaAoTIKEG TPoBAEWELG TEpIAAUBAvVOUY TIG
TPOEEOPANPEVEG TAUEIAKEG POEC ATTONHIWOEWY
mou avapévetrat va  KataBAnbouv  otoug
ao@AAIOUEVOUG,  TIPOCAPHOCHEVEG  HE TNV
mapadoxn KivoUvou yia pn XpnpatoolKoVopIKoUg

KivoUuvoug. O UTOAOYIOHOG TWV €V AOYw
TAPEIAKWY  POwV  TEPIAQUBAVEL  ONUAVTIKEG
KPIOEIG, EKTIPNOEIG Kal TApadOoXEg amo Tnv
Etaipeia, mou oxetiovtal pe:

. v mbavy amolnupiwon Tou Ba
kataBAnBei otov acpaMopévo,

. NV XpAoN KAtaAANAWY ETMITOKIWY Yld TNV
mPoeEOPANGN TNG TAPEIAKAG PONG Kal

. TNV Tpooappoyn KiveUvou yld TOoug Hn

XPNHATOOIKOVOHIKOUG KIVOUVOUG.

AvTipgTwmion eAEYKTIKOU O€patog

H mpocéyyion tou eA£yxou pag £yive e Baon tov
€AEYKTIKO KivOuvo Kat meplhapBdavel, petall
aAAwv, TN OlEVEPYEWD TWV aKOAouBwv Bacikwyv
OladIKacwv:

e Katavonoape Tig MOMTIKEG Kal TIG O1adIKAGIEg
mou £@appolel n Etalpsia ywa tnv amokInon
Kal  Tov EAEYXO TWV  OUYKEKPIPEVWYV
TIEPLOUGCIAKWY OTOIXEIWV.

e Efetdoape TNV  Karnyoplomoinon - Ttwv
OTOIXElWV auTwy oUU@PWVA HE TIG ATAITAOELG
Twv A.M.X.A.

e Efetdoape TIG peeoéoug cmonpnong Kat
smBeBalwoaps OTl eival oUPQWVEG HE TIC
amattioelg Twv A.M.X.A. kat epappdolovtatl pe
ouvEmela amo v Etaipeia.

e EmBeBaiwoape amd avefaptnteg MNyEG TNV
opBotnta tng aiag touc.

e AdBape ameubeiag emBeBaiwon amo Toug
Bspatoulakeg / Tpamneleg ava@opika He ta

O0e00léva  TOU  XAPTOQUAAKiOU Kal TIg
Katabéoelg o Tpamedlkda W0pupard.

e Aflodoynoage TNV EMAPKEI KAl TNV
KataAAnAotnta Twyv OXETIKWV

YVWOTOTIOUNCEWY  OTIG  XPNHATOOIKOVOUIKEG
KATAOTAGELG.

H mpocéyyion tou eA£yxou pag £ytve e Baon tov
€AEYKTIKO KivOuvo Kat meplhapBdavel, petall
AAAwV, TN OlEVEPYELD TWV aKOAouBwv BacIKwY
OLadIKAcLWV:

e AfloAoynoape ™my TOATIKN TNG Etalpsmg wg
TPOG TNV EMAPKEID TWV OXNHATIOHEVWYV
AO@AAICTIKWY  UTTOXPEWOEWY  Bdoel  Twv
Kataysypappévwy Oladlkaclwy Kabwg Kalt
(OTOPIKWY  OTATIOTIKWY  OTOIXEIWV NG
Etaipeiag.

e Efetdoape TNV MANPOTNTA KAl EMAPKELA TWV
O0e00UEVWV KAl OTOIXEIWV OTOUG (PAKEAOUG
EKKPEPWY amolnPIWoswy, OToU amoTteAEl TN
Bdon yld TOV UTOAOYIOHO TWV TAUEIAKWY
POWYV ToU avapévetal va KataBAnbouv otoug
acPaAlcHEVOUC.

e Efetdoape ot OelypatoAnmrTikn Bdon Ttnv
akpiBela Twv TTANPOYOPLWY Tou
KAataxwpnonkav oT1o  HNTPWO  EKKPEHWYV
anolNUIWoewY o GUYKPLON HE TA AVAAUTIKA
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H Etalpeia yia tov UTIOAOYIOHO TWV TAPEIAKWY
POWV Yld TI§ amolnHCEL TTOU AVAPEVETAL vd
KataBAaAAel, mépa amé TNV TOMTIKA
amodNUIOEWY TIOU €XEL GUVTAEEL, XPNOLUOTOLEL
TPAYHUATOYVWHOVEG  KaBw¢  Kal  UTINPEGIEG
VOHIKWY GUUBOUAWV.

H afloAoynon tng emapKelag Twy TPOBAEYEwWY
yla do@aAloTikéG amolnpwoelg, TapdAAnAa,
amattel ™ Xpnon Twv KAtaAAnAwv
avaAoyLOTIKWY HEOOGOAOYIWY Kdl UTTOAOYICHWY,
omou n Etaipsia xpnowpomolei e€ldIKEUPEVOUG
avaAoyloTEG.

AauBdavovtag umoyn TN OoNUAavtkotnta Twv
KOVOUAIWY TwV ac@aMoTIKwy TPoBAEWewy, ol
omoieg ametkoviouv Toug KivOUVOUG TTOU EXEL
avaAdBel Kal Ta Tood ToU EVOEXOHEVWCE va KANBEL
va kataBdaAel n Etaipsia oto péAAov, Kabwg Kat
TO YEYOVOC OTL N avayvwpLlon ToUug amaltei amo tn
Oloiknon 1tng Etaipeiag va xpnolpomolioet
ONUAVTIKEG KPIOEIG, EKTIPNOEIG Kal TApAdOXEG
afloAoynoape TNV AmoTiPNon TwWV ac@AAICTIKWY
TPOBALWPEWY WG €va €K TWV ONUAVIIKOTEPWY
Bepdtwyv eAéyxou.

O yvwotomowoslg g Etalpsiag avagopikd pe
TG WG Avw  aoPAAOTIKEG  TPOBALYELG,
mEPIAAPBAvoVTAl OTIG AOYIOTIKEG TOALTIKEG Kdal
OTIC  OnUelwoelg 6 Kat 11.15 Twv
XPNHATOOIKOVOUIKWY KATACTACEWY.

AAAeg MAnpowopieg

orolxeia mou  TeplAauBavovrat
PAKEAOUG amolNUICEWY.

e EEstdoape o€ OstydatoAnmtiky Bdon TG
ektipgnoelg Kat mapadoxég tng Etaipeiag yua
oV UTTOAOYIOHO ™mg TPOBAEWNG
anolNUIoEwY, o€ GUYKPLON HE TIG TANPWUES
ToU Tmpaypatomoibnkav otnv  TpEXoucd
XpNon HE TIG aVTIOTOIXEG TPOBAEWELG TOU
€iXxav UTOAOYIOTElL KATA TNV TPONYyoUHEVN
xpnon.

e AfloAoynoape TNV  TWANPOTNTA KAl TNV
KAataAANAOTNTA TWY YVWOTOTOUOEWY OTIG
OXETIKEG ONUEWWOELG TWV XPNHUATOOIKOVOUIKWY
KATAOTAGEWY.

OTOUG

Me tn ouvepyacia edkoU ave€dptntou
EUTIEIPOYVWHOVA - avaAoylot, Tou omoiou
aloAoynoape TNV IKAvoTNTd, AVIIKEIPEVIKOTNTA
Kal emapkela, Olevepynbnkav ol  akOAoubeg
EAEYKTIKEG OlAOIKAGIEG:

e AfloAoynoape tTnv ave€aptnoia Kal mMApKeLld
TWV EUTEIPOYVWHOVWY - avaAoyloTwV Tng
Etaipeiag.

e AfloAoynoape TIG aVAAOYIOTIKEG €EKDECELG
avagopikda He Tn AoYIKOTNTA TwV TAPAGOXWY
Kal TNV KAtaAAnAdAnta twv peBodoloylwy
mou  Xpnolgomowbnkav, Bdosl  OleBvwv
AVAAOYIOTIKWV TIPAKTIKWY Kal TOAITIKWY TNG
Etaipeiag.

e Alevepynoape ave€apTnTog EMAVUTOAOYIOHOG
NG BEATIOTNG EKTIPNONG TOU TEAIKOU TOGOU
TWV anodNUCEWY KAl TNG EMAPKELAG TwWV
AOPAAICTIKWY UTTOXPEWOEWY Kadl oUYKPLoN
TWV ATOTEAEOUATWY HE TA ATMOTEAECHATA TNG
Etaipeiag.

e JUuyKpivape Ta Osdopéva Tou
meplAauBavovtal  ota  POVIEAQ  EKTiPNONG
EMAPKELAG PE TA AVAAUTIKA Oedopéva Twv
HNTPWWY EKKPEPWY ATO{NHIWOEWY.

H dloiknon eivat umetBuvn yia tig adAAeg mAnpowopieg. Ot dAAeg mAnpowopieg mepiAapuBavovtat otnv

"EkBeon Alaxeipiong Tou AloikntikoU ZupBouAiou, yld TNV omoid yiveTdl OXETIKN avagopd otnv

“

EkBeon

emi AAAWV NopIKWY Kal KavovioTiKwy Amaltnoewv”, oTi¢ AnAwoel twv MeAwvV Tou Alolkntikou
ZupBouAiou, aAAd Ogv TTEPIAQUBAVOUY TIG OIKOVOUIKEG KATAOTACELG Kal TNV €KOEoN EAEYXOU ET AUTWV.
H yvwpn pag emi TwV OIKOVOHUIKWY KATAoTAcswv Oev KAAUTTEL TIG GAAEG TMANPOWOPIEG Kal OtV
EKQPAJOUYE PE TN YVWHN AUTH OTolacONTIOTE HOPPNAG CUPTIEPACHA SLACQPAALONG ETIL AUTWV.

2e OXEON HE TOV EAEYXO PAG €M TWV OLKOVOUIKWY KATACTACEWY, N €uB0vN pag ival va avayvwooupe
TIC GAAEG TANPOWOPIEG KAl HE TOV TPOTIO AUTO, VA £EETAGOULE £AV Ol AAAEG TTANPOYOPIES Eival oUGIWOWG
QOUVETIEIG HE TIG OLKOVOUIKEG KATAOTACELG N TIG YVWOELG TTOU ATOKTNOCAUE KATA TOV EAEYXO0 N AAALWG
paiveral va gival ouciwowg ecPaApévec. Eav, pe Baon Tig epyacieg mou EXoupe EKTEAECEL, KATAANEOULE
OTO CUUTIEPACHA OTL UTTAPXEL OUCLWOEG OPAALA OE AUTEG TIG AAAEG TANPOWPOPIES, EILACTE UTTOXPEWHEVOL
VA avagpEéPOULE TO YEYOVOG AUTO. AeV £XOULE TITTOTA VA AVAPEPOULE OXETIKA HE TO BEPa auTo.
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EuBuUveg tng d10iknong Kal Twv UmeuBUvwy yia tn S1aKuBEPvVNGN €T TWV OIKOVOUIKWY KATACTACEWY

H dioiknon €xel Tnv €uBUVN yla TNV KATAPTION KAl EUAOYN TAPOUGIACN TWY OIKOVOUIKWY KATACTACGEWY
oUppwva Pe ta ANXA 6nwe autd £xouv uloBetnBei amd tnv Eupwndikn ‘Evwon, 0w Kal yia eKeiVeS TIG
OlKAIOEG ecwTePIKOU gAéyxou Tou N dloiknon Kabopilel w¢ amapaitnteg, wote va kabiotatal duvartn n
KATAPTION OIKOVOUIKWY KATACTACEWY AamaAAaypévwy amo ouclwdsg oAAua, mou o@eiAstal eite ot
amartn eite oe Adbog.

Katd tnv Katdption Twv OLKOVOHIKWY KATACTACEWY, N 8loiknon sivat umeubuvn yia tnv afloAdynon tng
(kavatntag tng Etalpeiag va cuvexioel n 6pactnplotntd tng, YVWOTOTIOLWVTAG OTTOU GUVTPEXEL TETOLA
Trspirrtcoon, Ta Bépata mou oxetifovral pE T ouvsx@épsvn 6pacrnplétnta Kal Tn xpron tng ?\oylcthr']g
apxng Tng cuvsx@opsvng 0pactnPLOTNTAG, £KTOG Kat £av n dloiknon site mpotibstal va paucronomosl
v Etapeia i va dlaKqusl N 6pacTnNPLOTNTA TNG 1 OV EXEL AAAN PEAALCTIKA EVAAAAKTIKN €MAOYH Ao
1O va TPOBEL 6 ’'AUTEG TIG EVEPYELEG.

H Emtpon EAEyxou (apB. 44 N. 4449/2017) tng Etaipeiag éxel tnv gubuvn emomteiag tng diadikaoiag
XPNHATOOIKOVOHIKAG avagopdg tng Etaipeiag.

EuBuUveg eAEYKTR YIA TOV £AEYXO TWV OIKOVOUIKWY KATACTACEWY

Ot oToX0!l pag gival va amoktiooupe eUA0YN SLAGQAAION yid TO KATA OGO Ol OLKOVOUIKEG KATAOTAGELG,
OTO GUVOAO ToUG, eival amaAAayUEVEG amd oUcLWOES OPAAUA, TTOU OPEiAsTal €ite o€ amdtn gite o AdBog
Kal va eKOWooUE £KBean EAEYKTN, N omoia mepAapBAvel tn yvwun pag. H ebAoyn SlacpdAion cuviotd
OlacpdaAion uynAou emmédou, arAd Osv sival eyyunon OTL 0 £Aeyxog Tou Slevepyeital cUP@WVa pe Ta
AMNE, onmw¢ autd €xouv evowpatwbdei otnv EAANVIKN Nopobecia, Oa evromilel mavta €va ouclWOEg
o@aAua, otav autd umdpxel. ZeaAuata duvaral va mpokUyouv amd andtn 1 amod Addog kat Bswpoulvtat
ouclwadn otav, Pepovwpéva 1 aBpoloTikd, Ba pmopouce gUAoya va avapéveral ott Ba emnpéalav Tig
OLKOVOUIKEG ATOPAGELG TWV XPNOTWY, TToU AdpBdavovtal He BAoN AUTEG TIG OIKOVOUIKEG KATAOTACELG.

Qc¢ kabnkov Tou eAéyxou, cUHPwva pe ta AMNE 0mwg autd éxouv evowpatwbei otnv EAAnvikA Nopobeoia,
QUOKOUME EMAYYEAUATIKN Kpion Kat SlatnpoUpe EMAyYEAUATIKO OKEMTIKIOUO Kad’ OAn tn SldpKeld Tou
eAéyxou. Emiong:

e Evtomifoupe kal aloAoyoUpe Toug KivOUVoUG ouclwoouUg GPAAPATOC OTIG OLKOVOHIKEG KATAOTAOCELG,
mou o@eiAeTal eite og amartn eite oe AdBog, oxedialovtag Kal SIEVEPYWVTAG EAEYKTIKEG OLaOIKAGIEG
TOU AvVTAToKpivovTdl 6Tou¢ KIvOUVOUG autoUG KAl ATTOKTOUHE EAEYKTIKA TEKUAPLA TTOU gival emapKni
Kal KatdAAnAa yla va mapéxouv Bdon yla tn yvwun pag. O kivouvog pn eviomopoU ouclwdoug
OQAAPATOC TTOU o@eiAeTal o€ amdtn sival uPnAdTEPOG amd autov ou o@eidetal og AdBog, Kabwg n
amatn pmopel va epmePLEXEL oupmalyvia, TAactoypagida, £OKEUPEVEG TApAAsiPelg, WeUdEig
OlaBeBalwoelg N Tapakapyn twv SIKAIBWY £0wTEPIKOU EAEYXOU.

e KatavooUpe TIG OIKAIOEG E0WTEPIKOU EAEYXOU TTOU GXETI{OVTAL HE TOV EAEYX0, HE OKOTIO TO OXEOLACHO
EAEYKTIKWY OladIKaclwy KATAAANAwY yld TIG TEPIOTACELS, AAAA OXL HE GKOTIO TN OlATUTIWoN YVWHNG
EM{ TNG ATOTEAECUATIKOTNTAG TwV OIKAIGWY e0wTePIKOU eAEyxou TnG ETalpeiag.

e AEl0AoyoUpE TNV KAtaAANAGTNTA TwV AOYIOTIKWY apXwV Kal HeBOOwY Tou Xxpnaolgomodnkayv Kat To
£UAOYO TwV AOYIOTIKWY EKTIHNCEWY KAl TWY OXETIKWY YVWOTOTIOCEWY ToU £ylvayv damo tn oloiknon.

e AMOQAIVOPACTE Yld TNV KATAAANAGTNTA TNG XpRong amo Tn 6loiKncn NG AOYIOTIKAG ApXNG ™e
cuvsxm{opsvng 0paocTnPLOTNTAG Kal e Bacn Ta s)\sthqu TEKUNAPLA TTOU anomn@nmv yla 1o €dv
UTTapxel ouclwdng aBeBalotnta OXETIKA UE YEYOVOTA N OUVONKEG TOU HTOpEl va umodnAwvouv
ouclwdn aBsBalotnta wg mpog TNV tkavotnta tng Etaipeiag va cuvexiosl tn Spactnplotntd tng. Edav
CUHTIEPAVOUHE OTL UpioTatal ouclwong aBeBaldtnta, EiHacTe UTTOXPEWHEVOL OTNV EKOECN EAEYKTH VA
EMOTACOUKE TNV MPOCOXN OTIC OXETIKEG YVWOTOTIOINCELG TWY XPNHATOOIKOVOHIKWY KATACTACEWY i
€AV AUTEC Ol YVWOTOTOWNOELS E£ival AVETAPKEIC va OlaWOopOTOCOUE TN Yyvwun pag. Ta
oUPTIEpAopATd pag Bacifovtal o€ EAEYKTIKA TEKUNAPLA TIOU ATOKTWVTAL HEXPL TNV NUEPOHUNVIA TNG
£kBeong eAeyKTN. QOTO00, HEAAOVTIKA YEYOVOTA 1| CUVONRKEG EVOEXETAL VA £XOUV WG ATMOTEAECHA N
Etaipeia va maloel va Asttoupyei wg ouvexi{Ouevn 6pactnplotntd.
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e AfloAoyoUpe tn GUVOAIKA TTapouasiacn, Tn 60pN KAl TO TTEPLEXOHUEVO TWV OLKOVOUIKWY KATACTACGEWY,
CUHTIEPIAAUBAVOUEVWY TWY YVWOTOTIOOEWY, KABWE KAl TO KATA TOGO Ol OLKOVOUIKEG KATACTAGELG
anelkoviouv TIG UTIOKEIJEVEG CUVAAAQYEG Kal TA YEYOVOTA HE TPOTO TMOU EMITUYXAVETAlL n £UAOYN
Tapouaciaon.

Metafl aAAwv Bspdtwy, KolvomoloUpe oToug umelbuvoug yia tn dlakuBEpvnon, To oxedlalduevo Upog
Kal TOo Xpovodldypappa Tou €Aéyxou, KaBWC Kal ONPAvIIKA EUpnpata Tou  €AEyXou,
OUNTTEPIAAUBAVOUEVWY OTIOLWY CNHAVTIKWY EAAEIPEWY OTIG OIKAIOEG E0WTEPIKOU EAEYXOU evTOMi{oUpE
Katd tn OLApKELd TOU EAEYXOU Hag.

EmmAéov, 6n?\d)voup£ TPOG TOUGg Um:L'JOuvoug yla tn OlaKuBEpvnon OTL €XOULE ouppop(pu)esi bE Tig
OXETIKEG AMAITACELG ésovrvoylag mepi avs&aptnolag Kdl YVWOTOTOOUHE TTPOG auTOUG OAEC TIG cxscslg
Kal aAAa Ospam TToU pTTopEi su)\oya va BewpnBei otL emnpealouv v ave€aptnoia pag Kat Ta oXeTIKA
HETpA MpooTAciag, OTOU CUVTPEXEL TIEPITTITWON.

Amo ta B£uata mou yvwotomoltnkayv otoug uelBuvoug yia tn SlakuBEpvnon, kabopiloupe Ta BEpata
ekelva mou Atav e€éxoucag oNPAGCIAC yla TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATACTACEWY TNG
£AEYXOUEVNG XPNOEWG KAl WG K TOUTOU amoTeAOUV TA ONHAVTIKOTEPA BEPATA EAEyXoU.

‘EkOeon emi AAAwV Noputkwv Kdt KavovioTIKwV ATTdITACEWY

1. 'EkBeon Alaxeipiong Aloikntikou ZupBouAiou

AauBavovtag umown ot n Oloiknon €xel Tnv €uBdvn yla tTnv Katdption tng ‘EkBeong Alaxeipiong tou
AlolkntikoU ZupBouAiou Kat tng AnAwong Etaipikig AtakuBEpvnong mou meplAapBavetal otnv €kBeon
autn, Kar’ sgappoyn twv olatdéewy tng mapaypdagou 5 tou dpbpou 2 tou N. 4336/2015 (uépog B),
ONUEWWVOUE OTL:

a) Ztnv ‘EkBeon Awaxeipiong tou AwolkntikoU XupBouAdiou meplAapBavetal OnAwon  ETALPIKAG
OlakuBépvnong, n omoia MapéXel Ta MANPOYOPLAKA oTolxeia mou opilovtatl oto apbpo 152 tou N.
4548/2018.

B) Katd tn yvwun pag n ‘EkBeon Alaxeipiong tou AlolknTikoU XupBouAiou éxel KataptioBei cUppwva pe
TIG 10XUOUOCEG VOMIKEG amaltioelg tou dapBpou 150 tou N. 4548/2018 Kal TO TEPIEXOHEVO AUTAG
AVTIOTOIXEL HE TIG CUVNUUEVEG OIKOVOULKEG KATAOTACELG TNG XProng Tou €Ange tnv 31 AekepBpiou 2025.

Y) Me Bdon Tn yvwon TOU ATOKTACAME KATd To €AEyX0 pag, yla tnv eraipeia ATAANTIKH ENQZH
ANONYMH ETAIPEIA TENIKON AZOAAIZEQN kat to mepiBAAAOV TG, OV EXOUKE EVIOTICGEL OUGCLWOELG
avakpiBeleg otnv 'EKBeon Alaxeiptong Tou AlolkntikoU tng ZupBouAiou.

2. XupmAnpwypartikn ‘EkBeon mpog tnv Emrtponn EA£yxou

H yvoun pag emi Twv OUVNUUEVWY XPNHUATOOIKOVOUIKWY KATACTACEWY €ival GUVETAG HE TN
ZupmAnpwpatikn ‘EkBeon pag mpog tnv Emrpotnn EAEyxou tng Etaipeiag, mou mpoBAETETaAl amd To apbpo
11 Tou KavoviopoU tn¢ Eupwmaikig ‘Evwong (EE) apiB. 537/2014.

3. MNapoxn pn €AEYKTIKWY UTNPECIWYV

Aev mapeixape otnv Etaipeia kat tnv Buydtpikn NG Pn €AEYKTIKEG UTINPECIEG TIOU amayopeUovtal
oUppwva pe 1o apbpo 5 tou Kavoviopou tng Eupwmdikng ‘Evwong (EE) apiB. 537/2014 i Aowmég
ETTPEMOHUEVEC [N EAEYKTIKEG UTINPEGIEG.

4. Aopilopdg EAsykTni

AloploTAKape yla mpwtn @opd wg Opkwtoi EAsykTéC Aoylotég tng Etaipeiag pe tnv amd 14 louviou 2021
amo@aon TNG €TAOLAG TAKTIKAG YEVIKNG OUVEAEUONG TWV HETOXWV. ‘EKTOTE 0 OlOpIOHOg pag EXel
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adlaAsintwe avavewBel yla pia cuvoAlkn mepiodo 5 eTwv pe BAon Ti¢ Kat’ £€tog AdPBAVOHUEVEC ATTOPACELS

TNG TAKTIKNG YEVIKAG CUVEAEUONG TWV HETOXWV.

|IBDO

BDO Opkwrtoi EAeyktég A.E.
A. Mecoyeiwv 449, Ay. MNapaockeun 153 43
AM ZOEA: 173
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2. EKGOEXH TOY AIOIKHTIKOY XYMBOYAIOY

EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY
THX ANQNYMOY ETAIPIAX TENIKQN AXOAAIZEQN
“ATAANTIKH ENQXH”
IIPOX THN
TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
THX 06" IOYAIOY 2026

Levika

To Awwntikdo ZopPoviio vrofdrrer otnv Toktue [eviky Zovélevon vy €ykpion T1¢ OKOVOLUKESG
Kotaotdoeig yuo tnv 55" Atayeiprotikn Xpfon mov éange v 31" Aekepppiov 2025. Ot etioteg Owovopikég
Koataotdoeig égovv cvvtoybel coppmvo pe ta Aedvn Ipodtoma Xpnpotoowovopukng Avaeopds (AILX.A.),

oG ovtd £xovv vioBetnOel amd TV evpOTAIKY EvOoT).

Kvpw Apastnprotnro,

H ATAANTIKH ENQXH AETA &givot avavoun oc@oAlotikn etoipio Kot avolappdvel Kivohvoug Kot Kotd
acparicemv Zong kot katd aceoricenv I'evikdv KAadmv. Ta acpaiiotikd g mpoidvra dtotibevior otnv
EALGS0. I6phOnKe T0 1970 otnv EALGSa kot €xet v £€dpa TG oty ABNva eni tng 0600 A. Mecoyeiov 71 &
"HMdog 36. H etatpeio éxet apibud puntpdov avovopov etapeiwv AP.M.AE. 12829/05/B/86/009 (AP.
I'.E.MH. 273801000) kot Aettovpyei cOpemva pe tig dtatdéelg tov N. 4548/2018 war tov N. 4364/2016 mepi
“ISoTiKNg AcQIong” OTmg 16y VOVLY GTLEPA.

H dbpkea g etarpiog opifetar og adpiotn amd v nuepounvia g Katay®pnong oto owkeio Mntpmo
Avovipov Etaiptdv g S1o1kntikng amdeacng yo tnv tapoyn ddetag ovotaons s Etapiog kat v €ykpion
TOV KOTOGTOTIKOV TNG.

XaptopuAidkio I[Tpoidvimv:

H Etaupio aokel tovg KAddovg acediong Zong kot {nudv, 6nwg:

KAAAOI KAAAOI KAAAOI
e Zomg * Agpookdion * I'evikn aotikn vV
* Zong mov Xuvo.  pe * [Thoia (Bordooia, Apvaia, * ALOQOPEG YPNUOTIKEG
Emevdvoelg TOTAIL) * ATOAELEG
* Aayeipion Opodikav
2uvta&lodoTIKOV * Metagpepdpeva * [lict®oewv
Kepolaiov
* Acpalicelg Yyelog * [Tupdg * Eyyvcemv
* Atoyfuoto * Aowmég (npieg ayobmdv * Noukn mpoctacio
* Acbéveteg ) Am} il 20Bvn yepoaiwy * Q41| Tpoctacio
oYNUATOV
* Xepoaio oynuoto * Actikn| vBHvn TAoiV

AlKTvo:
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H graipeia ompilet 11¢ TOANGES TNG 0T dopN KO TIG IKAVOTNTEG £VOG EKTETAUEVOL SIKTOOV TOANCEW®V GE
ToveOVIKS eminedo, Sy ®PIGUEVO TOPOY®YIKA LE BAor To KOPLo EMANVIKA YEOYPOUPIKA StopepiopaTo.
210 diktvo g Etarpiog dpactnpromotodvrat ot e£Ng KOpLeg KoTnyopies dtapesorafntdy :

o1 [eaiteg aopuricemv

01 0OQAAIOTIKOL TPAKTOPES

01 GLVTOVIOTEG AGQPOACTIKAOV TPAKTOPMV
Bancassurance

YV VY

To mapaywywo diktvo vrootpiletar and dikTvo 2 vokatacTHAT®V Ta omoia fpickoviol 6TV Beccaiovikn
«at 6to Hpdxieio Kpnng.

AvtacQoMoTéG:

H Avtacpdhon omotelel avandonacto koppdtt e moltikng Atayeiptong Kivdovov g etatpeiog. Ta 1o
AOY0 avtd M etapeio Sobétel cupuPdoelg A-rated, pe AVTOCEOAMOTIKOVG 0ikovg Y@p®dv O6nwg 1 [eppavia,
ToaAAio, EAetia, k..

Ot kVp1dTEPOL AVTAGPUAGTEG TOV GLVVEPYALOVTOL LLE TNV ETOIPELR Hag eivat:

e SCORSE
¢ HANNOVERRE
e CCRRE

e  MS Reinsurance

e GENRE

e QBE EUROPE NV/SA
e NEWRE

e DEVKRE

e SWISSRE

e ARCHRE

Avaokénnon Xpiong 2025

TNoa 1o €10Gg 2025 1 ATAANTIKH ENQXH, amodeikviet yio pio axoun eopd, oyt Lovo Tig avtoyég Tng 6To
avtioo Oebvég mepifaiiov, Oyt povo v wyvpn Bwpdkion mov Swbétel AOY® TV EMAOYAOV TG Stoiknong
KOL OPYOVATIKNG TNG OOUNG, OAAG KOL TV SLVOLLKT TNG VO TPOYOPTNCEL UTPOCTH KOL O YNAQ, EKTANPDOVOVTAG
pe peydn emruyion GAOVG TOVG GTOYOVG TV EMBOCEWDY OV iy BEceL amd TNV apyr| TOV YPOVOL, CNLELDOVOVTOS
Yo pio akOUn GUVEXOLLEV XPOVIA TOAD CUAVTIKA KEPON, AVEAVOVTOS TNV TAPAYMYN TG, S10TNPMVTAS TO 10N
VYNAO €MiMESO TNG KEPUANLOKNG TNG SVUVOUNG, IOYVPOTOLOVTIOG TOVTOXPOVA TNV OS0TIoTIO TG KOl TNV
EAKVGTIKOTNTA TG GTIV 0OPUAIGTIKN ayopd.
H ATAANTIKH ENQZXH yuo. v gprion 2025, cOue@va e Toug VIToA0YIGHOUE TToL dtevepynnkav, o Agiktng
Kepaiaiakng Anaitnong @epeyyvomrtog Baoet tomomomuévng pebddov eivar 293,26% pe otoyeio téAovg
xpong 31/12/2025. To cvvoikd mhedvaopa s Etaplag ot 31/12/2025 etvon 62,96 ex. Evpd. H Etapia
EMOUEVAC, VITEPKAAVTTTEL Katd 2,93 popéc mepimov Tig avaykes g odnylag «Pepeyyvotnta II», mov amotel
Agiktn Kepalawaxng Araitnong @epeyyvotntag tovidyiotov 100%, Bpicketal otnv Kopuer ¢ Katdtasng.
a. Ta eyyeypappéva acedMotpa ¢ Xpnong aviiBav cvvoikd oe 68.009.431,91 EYPQ évavt
59.346.490,01 EYPQ tng mponyodpevng Xpfong onuetdvovrag Beapatiky advénon katd 8.662.941,90
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EYPQ xot oe mocootd 14,60% mepimov. H etaupeion epoppolovtag pe cuvénela v TILOAOYIOKT TNG
TOMTIKY], Kot O100ETOVTOSC TO GOGTO GTPATNYIKO OYXedCU), ElYE GOV OTOTELECLLO VO TAPOVGLAGEL TOAD
VYNAEC EMISOGELG.

InueldveTat 0Tt 6To cOVOAO TG 1| EAAvikn Acpaiictikn Ayopd iye pia avénon yopo oto 5,6% nepimov.
B. To COMBINED LOSS RATIO tov KAhddov Actiknig Evbovng Avtokvitov dtapopeddnie yo v
Xpfon 2025 oe 102,9% nepimov.

Eniong to COMBINED LOSS RATIO tov vréortowmov KAddwv g pebddov PAA dapopeddnke yuo tnv
Xpnon 2025 og 63,0% mepinov.

Inpedvetor 6t to COMBINED LOSS RATIO wepiappdvet mpopnbeteg, yevikd é£oda, mAnpopés, EEoda

TPOCOTIKOV, eKKpepelg (npiéc k.4.. To vmoiemdevo T06ooto givat 10 k€pdog g Etaipiag.

v. Ta Teyvikd pog AmoBepotikd dtopopeddnkay og akoAovdwg:

= Ac@oricewv Zmng : 7.971.819,71
= Acoaiicewv Aot. EvBivng Avt/tov : 64.710.001,62
= Ac@oricemv Aomav 'evikov KAddwv : 17.859.795,42

XYNOAO : 90.541.616,75

8. Ot ovvolkég pog emevdvoelg to 2025 aviabay og 180.608.889,41 EYPQ, évavtt 170.754.269,51 EYPQ
Katd v mponyoduevn xprion 2024. Topovsiacav onuavtikny avénon katd 9.854.619,90 EYPQ «kat oe

1060670 5,77% mepinov kot drapopeadnkay g e&ng :

= Emevdvoeig e Akivnta : 16.151.770,97
= Adpopeg Xpnuatoowovoptkég Emevovoeig : (*)163.768.358,94
= SVUUETOYES : 688.759,50

XYNOAO : 180.608.889,41

Eni tov akwvitov e Etapiog dev volotatal kavéva Bépog.
(*) To 94,96% mepinov twv koatabéoewv Ppicketor o€ tpaneles dlriwv Evpomaikmv ywpav.

€. Ta képdn mpo eopv aviABav yia v xpnon 2025 o€ 6.219.393,83 EYPQ.

AwoiknTiké Zvpfovio

To Awwntikd Zvpfodio gival to kHplo dokntikd 6pyavo ¢ Etatpiag, mov katd koplo Adyo Slopopemvel
TN GTPATNYIKY] KO TOALTIKY OVATTUENG QUTHG, VA EMOMTEVEL Kl EAEYYEL TN Sloyelplon TG TePLOVGING TNC.
AopPaver anopdoelc, ackel éheyyo oe OAec TG dpaotnpdtres ¢ Etapiag kot emomtevet enl cuveyovg
Baoemg ta oteréyn g Etaiplag, ota onoia Bdcet Tov opyavoypappatoc 1 katoémy avéfeong ond 1o idto 1o
Aoikntikd Zopfodio Exovv avotedel GYeTIKEG EKTELECTIKES APLOSIOTNTES.

O g€ovoieg kat appodiotteg Tov Atotkntikov Xvpfoviiov g Etaipiag givor avtég mov meptypdpovial 6To
Koataoctatikd avtmg.

To Aok Tikd Zvpfodito, dOnwc TpoPArénet To KOTOoTOTIKO, omoteleitan amd Tpia (3) mg dexamévte (15) puéin,
T0. 07010 S10KPIVOVTOL GE EKTEAECTIKA, 1| EKTEAESTIKG KoL aveEAPTNTO U EKTEAECTIKA. To EKTEAESTIKA LEAN
aracyohovvtar oty Etaple pe 1o xabnuepwvd Oépata dwoiknone. Ta pn ektedeotikd péAn eivon
EMPOPTIGUEVA LE TNV TPOAYMOYT TOV ETALPIKDOV {NTNUATOV.
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H o0v0eon Tov Aloikntikov Xvufovriov £yel g akorovOmC :

[MPOEAPOZ & A/NOQN XYMBOYAOZ : Iodvvng Aamatac tov Tavayudt
EKTEAEZTIKO MEAOZ : EAevbéprog Mrayopoémovrog tov [dtporkiov
EKTEAEZTIKO MEAOX : Basilelog Mrakodong tov Kovotavtivov
MH EKTEAEXTIKA MEAH : Juerg Schiltknecht Tov Hansruedi

Agovidag - Avdpéag Mrartatlng Tov 'ewpyiov

Zapdvtoc XtactvOmovAog Tov Miyoni
Tpravtapuirog Kovtoikovpng tov [TéTpov
TTavayuwg Aaratdg tov lodvvn
Zapdvtog ZTactvomovAiog Tov MiyamA

ANEEZEAPTHTA MH EKTEAEZTIKA

MEAH Xpiotiva Ale&iov Tov Avaotaciov
Ipi- EXévn Matcoikn tov [Tétpov

Inueidvetot 6Tt 1 Intela tov pekdv tov Atokntikod Zoppoviiov givarl Tpletg kot Ayt pe v Taktiky

Tevikn Zuvérevon tov étovg 2027.

Awygipion AGQUMOTIKOV Kol XpNHotooltkovomkov Kivéovvoyv

H «ATAANTIKH ENQXH AET'A» dpaoctnproroteitol 6ty ayopd tTov Ac@oiicemv Kot 6€ avTtd T0 TAoiG1o
extifeTon SuVNTIKA € o 6EPA amd KvoOvoug.

IT\oioco Awoygipiong Kivdbvav

H «ATAANTIKH ENQXH AET'A» Oempel mv dmapln amotelecpatikod mAoiciov dtoyeipiong Kivdvvoy
Booikd Topdyovta meploplopol g £kBecng TG 6TO0 GHVOAO TOV KIVOUVOV GTOVG OTOI0VG £YYEVMG eKTiBETAL,
KaBdS Kot Pactkd UNyOVIGHO TPOCTACING TOV HETOY®OV KOl TOV AGPAAGUEVOVY TG. H eTaipeia yio Tov okomd
1o, VIOOETEL TIG TTLO ATOTEAECLOTIKES TPAKTIKES Kol LLeBodoroyieg dayeipiong kivddhvav, Aapfdavovtag veoyn
OMeg TIG oyetikég odnyieg kKo amoutnoes g Emontikng Apyng — Awedbvvon Emomteiog Emayyelpotikng
Idwwtikig Acedarong g Tpamelo g EALadog (AEEIA), aAld xor g toydovcog vopobesiag tng
Depeyyvomtog 11 (Solvency II). ' Tov okomd avtod, £rovv cuotabel Kot Aertovpyoldv 1o TURUA Atoyeipiong
Kwdovov kan Erutponn Enevdvcewv.

To ocvompa dwayeipong kvduveov mepthapPavel S10d1KOGIEG EVIOTIGUOD, UETPNONG, TOPAKOAOLONGCTG,
EAEYXOV KO AVAPOPEG TOV KIVOOIVOV.

O1 topeig mov koAvTTOVTaL 0td TO TAAIGL0 dlayelpiong Kvduvmv Kat’ eAdylotov, givat:

5.1. Ac@aMGTIKOC Kivouvog
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Ta aceolotplo cupPorata mov exdidel n etaupeia Tephapnpavovy Tov aceaiotikd kivovvo. O kivovvog
avtdc ekpalet v mloavomta eméhevons evoc Toyaiov yeyovoTtog Kot TG emakoiovdng Inuidg tov, Evavrtt
TOV 0OQAAOIEVOD TTPOCOTOL 1 avTIKEWEVOL. O kivouvog Paciletar o Tuyaio yeyovota.

H £éxBeon otov ac@aiiotikd kivovvo petplaletat pécw tng Saomopdg Tov, dnhadn 660 PEYOADTEPO Eival TO
YOPTOPVAGKIO [LE TOPOUOIEG OGPUAMOTIKEG GVUPACELS, TOCO KpdTEPN Ol eivar 1) oyeTiKn petafAnToTnTO. TOV
avapevopevov anotedéopatoc. Emmpocheta, Eva emapkdg SIEVPUUEVO XOPTOPLAAKIO Eival AlydTEPO TOAVO VO
eMNPeNoTEL 0T pia SUGUEVN LETAPOAT GE VO OTOLOONTOTE VITOGVVOAD TOV YOPTOPVLAAKIOV.

H dwomopd avt) PertidveTor Tepottépm HECH TNG EPAPULOYNG KATAAANANG TOMTIKNG avAANYMS Kivdhvav,
KATAAANANG OVTAGPAALGTIKNG TOALTIKNG KOl ECOTEPIKAOV KAVOVOV AEITOVPYIOG G £VA OAOKANPOUEVO TANIGLO
Kwovvov. EmmAéov 1 tiporoytaxn moltiky Paciletor o mapadoyég Kol GTATIOTIKEG HEAETES, KOOMS Kol 6T
eumelpikd dedopéva g etapeiag, AapPavovtag vIOYN TG EMKPATOVGES TAGELG KoL TPEYOVOES GLVONKEG TNG

ayopdic.

5.2. IieTOTIKOC Kivouvog

O moteTKdg Kivouvog otov ontoio extifetar 1 etarpeia, mpokvmTel and TNV advvapio Tov OVIIGVUPAAALOLEVOD
VO EKTANPADGEL TOVG OPOVG TNG OTOLUGONTOTE GVUPAONS 1| OTOWLGONTOTE AAANG LILOYPEWOTG ExEL GLLEMVNOET
pe v etapeia. O dpog avticvpPfarriopevog cvpmeplapfaver, Oyt TePOPIOTIKE, TOVG GLUPUANOLEVOLCS
(Mmteg acpaiong) tov aceoilotnpiov copPoraiov, Tovg  SlopuecOAPODVIEG ACPUAEIDV KOl TOVG
OVTOCPUAGTES.

Ot omotnoelg TG eTaupeiog Evavit ToV ac@oMopévov, e&attiag tov peydlov aplBpod Kot g evpeiog
dwomopdg G TEAOTEWKNG PAoNG, 0gv ONWIOLPYEL VYNAY GLYKEVIP®GY TOV TIGTMOTIKOL KIvOOVOL 7oL
TPOEPYETOL OO TI amouTnoelg ovtéc. Emmpodoheta, odppova pe Tic 1oydovces d1atdEel; Tov VOROL OTig
acparicels {nudv, dev exdidetal cupporato av tpadta dev ToktomomBel tapetokd. Eniong, otov kKAddo Zomg,
av 1 kabvotépnon elonpaing vrepPaivel éva modd PBpayd dtdotpa miocT@ong Tov yopnyeitol and Ty ékdoon
Tov ovpPoraiov, tOTE M etopeion mpoPaivel ApEco oTNV ALTOMOTN OKVP®OTN TOL GLUPOAAIOV, POV
TPONYOVUEVMG EOOTOMTEL EYYPAP®G TOV 0peAéT. ET1ot 0 mototikdg kivovvog ehayiotomoteital.

H moMtikn tng etoupeiog, 060V aQopd TS OVTIACQOAMOTIKEG OTATNOES, €ival 1 obvayn cvpPdcemv pe
OVTOOPUAIGTEG TOV OTOIMV 1) TIGTOANTTIKY KOVOTNTA KOVOTOLEL DYNAG Kpttipla Kot £xovv AdPel vymAod
eninedo moToAnTTKNG St adong amod tovg debveig oikovg a&loldynong. Avti  otiyun, n etaipeio Sabétet
ovppdosig, pe A-rated, aviacQaloTikéS etatpeieg yopov 0nmg n ['eppoavia, Tairio, EAPetio, k.o. Aniodn,
OAOL Ol OVTOACQOAICTEG HOGC €WVOL DYNANG TICTOANTTIKNG KAVOTNTOS KOt KOTO CLVETEWL O Kivouvog pn
KOTOPOANG TV VTOYPEDGEDY TOVG, EAOYICTOTOLEITAL.

To v dwiyeipion 0V TOTOTKOD KIVEOBVOV, Ol TEAATEG OUOSOTOLOVVTAL AVAAOYQ LE TNV KATNYOpio, OV
OVIKOVV, T TCTMTIKG YOPUKTNPIOTIKA, TNV XPOVIKH KOOVLGTEPNON TOV OMALTHCEDV TOVG KOl TEAOG, TUYOV
mwponyodevo mpofAnpate slompabipdtnrag wov Exovv emdeifel. Ot amotnoglg Tov Bempohviol EMGPAAEIS,
EMOVEKTILAOVTOL 0 KAOE mpepounvio. KATGpTIoNG TOV OIKOVOUK®OV KOTOOTACE®V Kol Yo, v {nuio mov
exTLdTol 0Tt Bo TPOKVWEL b OVTES, ATOGPREVETAL e OXETIKN TPOPAEYN amopei®wons.

Ta 94,96% mnepimov TV tapewk®v oabecitov Kot 16odvvapmy g etatpelag, AOY® TOV TPEYOVCHOV
HLOKPOOIKOVOULIKOY GLVONKOV TOL 0oKOUV TEPACTIEG TECELS, PpioKOVTaL 68 TOTOTIKAE WPOUATA YOPOV LE

VYNAN TIOTOANTTIKNY IKAVOTNTO, GUVETMG 1 ToLpeia EKTIUA OTL dev PEPEL GNULAVTIKO TIOTOTIKO Kivouvo.
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Ta ypnpotootkovopkd otoryeio Tov £xovv Katnyoplomombel wg Xpnuoatoowovopkd ototyeio otnv Evloyn
Aéia péow Aomdv Xvvolkdv Eicodnudatmv, apopoldv 1omofetioelg o KpoTikd opLdAoya, ETAPIKA OpHOLOYQ
Kot opoPaio kepdrote. H kotnyopio avth extipdtor 6Tl dev ekBETEL TV €TOIPEID GE CNUAVTIKO TIGTOTIKO
Kivouvo, Aoy® Tov 0Tt T0 62,21% TEPIMOL TOV YUPTOPVAAKIOV APOPE TOTOOETNOES GE KPATIKG KoL ETOLPUK
opdroya Evpomaikdv yopov pe vynio eninedo miotolnmtikng SwPabiuong amd tovg debveig oikovg
a&loloynong.

H etoupeia dev €xel ovvayel pe kavéva TOTOTIKO Opupo €cmTEPIKOV 1 e£®TEPIKOV  Ppayvmpoddecio 1

HaKPOTPOOEG O SAVEIGHO.

5.3. Kivovvog PevotétnTog

O «ivéuvog pevatottog cuvictatal oty ThavotnTo 1 eTatpeion vo U PTOPEGEL VO EKTANPMOCEL EPTpOOespa
TIG YPNMUATOOIKOVOUIKES LIOXpedoels G H etoupeio mapakoiovbei tov ev Adym kivouvo pe ocvveyn
TapaKoAovdnon Tov ypnuoatopodv tg. Ilpotimoloyilel Kot mapakoAovdel Tig ¥PNUATOPOEG TNG Kot gvePYel
KOTOAANAG, DGTE VO VIAPYOVY EMOPKN PELOTE dtbéoiua Tov dacarilovy TV OUaAN EKTANPOON T®V
APNLULOTOOIKOVOKADV TNG VROYPEDCEMV WE TN dTNPNOT ENEVOVCE®V VYNANG peLoTdTNTAS, OTMG Ot

mpoBecaKkés KoTabioels Kot o1 Katabécelg Oyemc.

5.4. Kivovvog ayopdg

O «ivéuvog ayopdg apopd v ThavOTNTO ATOAEIDV AOY® LETAPOANG 6TO EMiNESO 1 6TN LETAPANTOTNTO TV
TILOV AYOPas, OTMG Yo TOPAOEIYHO Ol HETOPOAEG OTIG TIHEG TOV UHETOXOV, TV apolfaiov kepoiaiov,
HeTAPOAEC TOV EMTOKIOV KOl KOT  ETEKTACT TOV TWAV TOV OPOAOYOV, KOODS KOl TOV GUVOALLYUOTIKOV
Stpopdv. Xto TAaicto g depedivnons TV Kvdiveov ayopds 6Tovg omoiov extifetat 1 etarpeio LeAeTdVTOL

Kat ovaAdovTaL 0 Kivouvog ETTOKIOn, 0 GUVOAAAYULATIKOG KIVOUVOS KOt 0 LETOYIKOG Kivouvoc.

5.4.1. EmtoKuokog Kivouvog

O1 S10KVUAVOELG OTAL IGYVOVTO ETLTOKLO TNG 0YOPAG, SUVNTIKA LTOPOVV VA EXNPEACOVY TOGO TIC TAUEINKEG POES,
0G0 Kot TV €0A0YN a&io TV ENEVOLTIKOV TOTOOETNoE®Y TNG ETAPEING.

Ot tapelokég poég mapovctalovy eEAdyIoTo Kivouvo amd ) HeTaPoAN TOV ETToKiOV, KOOMG 1 TAEOVOTTA TOV
emevovoemV NG etatpelog etvatl oe ypnpatootkovopkd péca gite otabepov emrokiov dnwg sival ta opoAoY
Kat ol Tpobeoakés Katabioels, eite dvev emToKiaKod Kvdivoy OTmg ot kataBécels OWeme.

H etapeio mopoakolovbel TG emmTtdoels TOL €MTOKIOKOL Kwdvvov efetdlovtag tnv OldpKelo TOL
YLOPTOPLAAKIOV YPEOYPAPOV NG, KABDS KOl TOV GYETIKMV TN VIOYPEDCEWDY, 6€ CLVOLACSUO pe Tig eEeMEelg
oTIG ayopég xpnuotog. Ilohttiky g etanpeiog ivar 1 er€vovoT oNUAVTIKOD TUNHOTOG TOV XOPTOPLANKIOL GE

opdroYQ Kot ETEVOVGELG 0TAOEPOD EMTOKIOV, LE SIAPKELD OVTIGTOLYT) TOV GYETIKAOV VITOYPEDCEDV.

5.4.2. XovoAAOyROTIKOS KIVOLVOG

O kivdvvog cuvarrdypatog eivat o kivduvog g dtakvpavong g a&iog evog xpnULOTOOKOVOHIKOD LEGOV AOY®
petafoing tov cvovarioypoatikav wotyumv. H Etapeia dev extiBetal oe cuvaliaypatikd kivdvvo, kabog
OAeg 01 CUVOALOYES TNG TTpaYHLOTOoTTOloVVTaL 68 Eupd Tov amoteAet kot To Aettovpykd e VOUGHLA, ETiong dev
VRLAPYOLV EMEVOVOELS G EEVO VOGO KATE TNV MepoUnVia ava@opds.

SUvendC, 6€ GLVTPEYEL AOYOG AVAALOTG ELOICHNGIOG TOV TAPAUETPOV TOV GUVOAAAYLOTIKOD KIVOHVOV.
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5.4.3. MeToyKOC Kivovvog

O petoyikdg Kivouvog TPOKLTTEL OO TNV OAANYT OTIV KATEVOLVOT|, TN SLOKOUOVOT|
1N T GVGYETION TOV TILOV TV petoy®@v. H etaipeio dev aviyetonilel kavéva petoykd

KivoUvo KaOMG deV KATEYEL GTO YOPTOPVAGKIO TNG CMLOVTIKEG ETEVOVCELS GE LETOYES.

5.5. Agitovpyikog Kivouvog

Eivat o vpiotépevog 1 peAlovtikdg kivouvog yio To KEPON Kot Ta KEPAALN, TOV ATOPPEEL OO OKOTAAANAES 1)
avemapkels ecmtepkés Sudikacieg, N amd aKATAAANAO 1 OVETOPKES TPOCMOMIKO, 1 OnO aKkaTAAANAL 1
QVETOPKT AELTOVPYIKG GVOTANOTO, 1) 0ntd e@Tepikd yeyovaTa. [ Tov Teplopiopd tov v Adym Kivdhvov, 1)
etaipeio &yl Oeomioel enapreiq uNYAVIGHOHS EAEYYOV KOl OVAPOPAS, HLE GTOXO TOV EVIOMIGUO, 0EI0AIYTON Kot
dwyeipion tov Aettovpykod KivdOvov. Ot pnyovicpol meplapfdvovy Ty Kotaypopy TOV E£0OTEPIKAOV
SOIKOOIOV KOl EAEYKTIKOV UNYOVIGU®V, TOV S0(OPICUO TOV OPHOSIOTAT®V, TN CLVEXN EKTOIdELOT), TIG
dwdikooieg eykpicev Kot CLLEOVIOVY, KoM Kot TV emonteio Tov TUHaToG Ecwtepucod EAEyyov kot tng
Kovovietikig Zuppopemons. Xe TEPMTMOGCELS TOV Ol GUVETELEG TOV AELTOLPYIKOD KIvdUVOL LIepPaivouv Ta

Beomopéva Opta, 1 etapeia Exet avomtHiEel oxES0 HEI®OTG TOV AELTOVPYLKOD KIVOUVOL GTO ETITPENTE OPLaL.

Eheyktég

O €heyy0G TOV OIKOVOUIKGOV KOTAGTACE®V TparypatonoOnke and v Eleyktikn Etaipia

“BDO A.E.”, (Aew@. Mecoyeiov 449 153 43 Ay. ITapackevn, A.M./ZOEA: 173).

Amd v d1a eToUpio TPAYLOTOTOLEITOL KOl O POPOAOYIKOG EAEYXOG KT TaL TpoPAendpeva amd to apbpo 65A
napdypapog 1 tov N.4174/2013 tov “KQAIKA ®OPOAOTTKHE AIAAIKAXIAY (PEK A' 170/26-07-2013).
T'a ™ xprion 2025 o éleyyog Ppioketar oe eEEMEN ko 1 oxetikn 'ExBeon npoPAréneton va yopnynOel petd
dNUocievorn TV OIKOVOUIKGV KoTootdacewmv xpnong 2025. H ev Aoyw €kbeon, dev avopéveton va empepeL
ONUOVTIKT Ol0POPOTOINGT OTIS (QOPOAOYIKEG VTOXPEMGES oV £xovv gvoouatwbel ot Owovopukég

Koaraotdoes.

Amnoteléopato

Onwg mpoxvmtetl kot amd tov cvvnupévo mivaka pe titho “Katdotaon Zvvolikov Ecddwv” ta kabapd mpo
0Opwv KEPOT oviABav 6to 066 TV 6.219.393,83 EYPQ.

H ATAANTIKH ENQXH dw0éter vodopég mov g eEac@aiifovy mAéov  TOAVKOVOMKY| Savopn Tov
TPOIOVI®V TG , 1 Kowotoplo kol 1 evioyvon otig anevbeiog aoQaiioelg Kot TaVTOYPOVA 1| AVATTVEN TOV
TOPASOG KMV SKTVOV TOACEDV GTN AOYIKH TNG TOPOYDYIKOTNTOG KOl TG OMOTEAEGHLATIKOTTOS, 1 ££080G
amd to {Nuoydvae Tpoidvia Kot amd dpacTnplOTnTEG TOL dev vBLYpapilovTaLl e TOV ETXEPNCIUKO KOPUO
™G, 1N OTPOQPT OTNV OTAOTOINGCT] TPOIOVIMV KOl AELTOVPYIKDOV SPUCTNPLOTHTOV UE HOYAO TNV TEYVOAOYiQ,
001 yoOv TNV etarpeio ot véa emoyn. To amotélespa OAOV aVT@V gival 1) eTaipeio va S10yPAOEL GUVEXDG Lo
avodikn| mopeia 6Tov AcPaAoTIKO KAAG0, AVEAVOVTOS TO OLKOVOULLKA TNG LeYEON e OTOYO TV EMAPKELN TV
KEPOAOLOKDY TNG OTALTNOEMY KOl EVIGYVOVTOS TN SUVOLLKY TG TOPOVGICL.

H Betikn e£€MEN TV owovopkdv peyedmv g Etarplag, ot emtuyeic enevdvoeig o€ xpedypapa, o€ cuvovacud
HE TN 00T SloyElplon Kal GLYKPATNON TOV YEVIKGV 5000V, €lxe GOV OmOTEAEGO pia akOpa BETIKN Ypovid
LE OTLOVTIKG KEPOT TTPO POP®V, OKOAOLOMVTAG TNV KEPSOPOPO. TOPAdOCT T®V TEAELTAI®V 37 ETAOV.
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8. Awbson Kepowv

Ipog duBeon améuevay képdm petd popmv kabapd vyovg 4.809.277,83 EYPQ.

H d140eom t@v kepddv avtdv mpoteiveTal va yivel g €ENG :

a. No petagepdet 610 “Taktikd Amobepotikd” mocd 970.225,44 EYPQ , copemva e ta tpofiendpeva and

NV Topaypaeo 2 Tov pbpov 24 tov Kataostatikol pog.

B. Na dwavepnBet to mocd tyovg 1.751.420,00 EYPQ w¢ pépiopa otovg petdyovs (0,19 Evpd avé petoxn).

v. Na dtavepnei 1o mosd Hyovg 361.766,52 EYPQ og apoBéc Atotkntikod Zopfoviiov 6to eKTEAESTIKE LEAN

TOVL.

8. To vorowmo mocd Hyovg 1.725.865,87 EYPQ va petapepbei otov Aoyaplaoud “YIIOAOITIO KEPAQN

EIZ NEON” yuwo evioyvon tov [6iov Kepaiaiov pog.

9. ’Iow Kegdiono

Ta cuvolkd IATA KEDAAAIA g 31/12/2025 dwopoppdbnkoav oc eENg :

= Metoywo Kepdiaio
= Aow. Zroyeio Kabopng Oéong
YXYNOAO

27.654.000,00
69.210.372,90

96.864.372,90

Ta avrtiotoyyo IAIA KEDAAAIA g 31/12/2024 ftav 93.881.663,63 EYPQ. IMopovciacov onuovtikni

avénon kotd 2.982.709,27 EYPQ kot o m0oc067106 3,18% mepimov.

10. Xpnporoowovopkéc Enevovesic mov katéyer n etanpeio
H etoupeio kotd v 31/12/2025 kateiye xpnUOTOOIKOVOLUKES EMEVODOEL; cLuVOAKNG aiag 163.768.358,94

EYPQ. Avodvtikn avoaeopd PAéne otig onueidoetg 11.2, 11.3 kot 11.10 TV 0O1KOVOIK®OV KATACTAGE®V.

11. EvoOnoto Kol QAo TEPLOVGLUKA GTOVYEIN

H etoipeio katéyel o Topakdto axivinTo:

Ieprypagn AkivijTov Agv0vven Akivijtov

1. Kevrpwka I'pageio Aewo. Meooyeiov 71 - AGHNA

2. Axivnto

Apoapovoiov Koamodiotpiov 2 kot Kneisiog lodyeio

3. Axivnto

Apopovciov Kamodiotpiov 2 kot Knesiog 105 Opopog
4. Axivnto

Apopovciov Kamodiotpiov 2 kot Kneisiog 305 Opopog
5. Axivnto Koamodiotpiov 2 xkor Knoioiog Akaiopa
Apopovciov Ywyoiv

6. Axivnto

Apoapovciov Koamodiotpiov 2 kot Kneisiog 20¢ Opopog
7. Axivnro Ioatpov IMAateio I'empyiov 34 Axivnto A” 70g 6popog
8. Axivnro IMotpov IMAateio I'ewpyiov 34 Axivnto B” 70¢ 6pogog
9. Awpépiopa Doppimvog 72 - Iaykpdrtt

10. Owonedo ®¢om "N1pdot" [ToAAqvNg

11. Aypotepdiyro ®éon "Korapakt" - Kowomrta loBpiov
12. ABnvov Evpumidov 4

13. Axivnro Xiov dloickov 18

14. Axivnro

Meooyeiov Aewo. Meooyeiov 69 - AGHNA

15. Axivnto Kngisiog AnuocBévoug 8
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Ta vréAouma EVEMUOTO TEPLOVGLOKE GTOLYElD aPopolV peTaPopikd péso Kot Aoumd eEomhopd. Ta dvia

ototyeia g eTapeing apopovV KLPIMG AdeLES Yot AOYIoHKE TPOYPALLOTOL.

12. Ynokataotinoto

H etarpeio datnpel 600 vrokatacTipoTo:
o) Toyuokn 62, ®@sccarovikn
B) EBvikng Avtiotaong 52, Hpdxiero Kping

13. Hepforrlovrikn Eviuépmon

Baokdg 6tdy0G TG £TOIpEiNG EIVOL T IGOPPOTNUEVT OUKOVOULKT OVATTUEN GE ApHOVID [LE TO PUVOIKO TEPIPAAAOV.
YOVETMC, OTNV TOALTIKN TNG ETALPELNG EVTAGGETOL KOt 1] TANPNG CLLUOPP®OT Le OAES TIG VOLODETIKES OMATNOELS
7oL oyetiovTot Le TNV mTPooTacio Tov mTePPAALovTOC.

14. Epyocwokd (ntinorto,

Yy etoupeio amacyondnkav 124 dropa pe oyéon eEaptnuéving epyaciog ot xprion 2025 kot cvvoAkd

katafandnkav v pwebodc, muepopicdio, epyodotikés elc@opéc Kot Aowmég emPapOveel; Tov 0eopodV GTO
npoconikd € 4,88 ex. evpd. H droiknom g etopelog pécm g oTpatnytkng g mapéyst ioeg evkapieg e GAOLG
Tovg epyalopevous aveEdpnto and To SLUPOPETIKA YOPAKTNPICTIKE TOVE, TOPEXOVTAS OCPAAELN KOl GUVONKES
VYLEWVNG KOTA TNV EKTEAECT] TOV KOONKOVTIOV TOVC.
Boaowm apyf mov diémet v Aettovpyia g etoupeiog amotehel M SlopKNG EMUOPOMON KOl EKTOIOELGN TOV
TPOCMOTIKOV KOL 1] EVIGYLGT TG ETULPIKNG GLVEIONONG GE OA TO EMIMEDA TOV AELTOVPYLDV KOl SPAUCTNPLOTHTOV TNG.
Qg ek TOVTOV, 1| ETALPEIN GTOYEVEL TAVTO OTNY TPOMONGT TOL OHASIKOD TVEVUATOGC KOL TOV KIVATPOV, LE EROAOT|
OTNV E0MTEPIKT EKTAIOEVLON KOl 5T Sl ThpNom Kot BEATIOOT TG ECOTEPIKNG GLVEPYUTING.

15. Topfog £pevvag Kol avantuéng

Koatd ) dudpketa g kKAgopevng yprnongs dev vnpée dpactnpotnta 6Tov TopEn £PELVAG KOl OVATTUENG.

16. ‘Ioweg Metoyéc

H etarpeio dev katéyet ideg petoyés.

17. Ipoomtikég

To 2025 n Athavtiki ' Evoon mtétoye 6Aovg Toug otdyoug ™G Kabdg Kot pio duvath avamtuén mapayoyng
o€ GAOVG TOVG KAAOOVG,.

H cvvoiikn avénomn napaymyng g etapeiog aviide oe 14,6%, viepPaivoviog onpoviikd Ty ovamtuén
™G ayopds, 1 omoia, cOUP®VO. pe Ta enionpo otolyeia mov e&édwae 1 'Evoon Acpaiictikdv Etapeidv EALddog,
Kopdvinke 5,6%.

H wyvpn avt enidoon dev meplopiotnke otov KAado Avtokiviitedv, 0AAG emekTdbnKe Kol o8 apKETONG
akoun KAGSovg dpactnptoTnTag:

e Opadiwkég Ac@ariceig Zomg: +32,71%

e Avtokivnto: +15,20%

e IIeprovoio / Mupdg: +16,31%

e TIevikn Aotiki} EvOovn : +18,30%
e Aotk EvOovn Zke@av : +9,04%

e Meragopov: +21,57%
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e IIpoocomxd Atoyqpata: +23,49%
o Zomg: +4,25%
e  Yryeiog: -4,38%

Anpodpynoce KaAHTEPO UNYOVOYPOPLKE TPOYPALLLLOTO, TPOKELLEVOD VO IKOVOTOWOEL TEPULTEP® TLG AVAYKEG TNG
grapiag Kot Tng ELTNPETNONG TOV TEAATAOV KOl GUVEPYOUTMV TNG.

IMa o 2026, vrapyet K&t Wiaitepa evolaeépov yiatl o pétoyxog pag, o Optkog Baloise, mov givar 52 ypovia poli
pog cuyywvedetat eni icotg 6potg pe v Helvetia kot dnpovpyeiton mhéov pio etarpia pe evepyntikd 150 dig evpd.
Inueldvovpe 0Tt TEPLGL YoV Ac@dAeTPa TEPiTOL 25 15 gVpd Kal dnpovpyncay v 2" oe PEyeBog aoPUMGTIKY
etoupio otv EABetio ko mepimov v 7" oty Evpomn.

Av onpewdoovpe 0Tt gtvon pétoyot peloynelog kot cvykekpipéva pe 31%, tpdypo mov eivat evieAds aovvidioto
oTNV ayopd, KaOMG £Tot avTIAOUPAVETAL KAVEIG TNV EKTIUNGT TV OTT010l LG TPEPOLV.

"Hon oyediaovpe Tmg Lropovdv vo HaG TPOPOSOTHGOVV E VEQ TPOYPALLLOTO KOl VEQL GUOTALLOTO MOTE VO, YIVOLLLE
KOO TTLO OVTOYOVIGTIKOL.

To 2026 n etapia £xel BEcEL 6TOYO VO EUTAOVTIGEL £TL TEPIGCOTEPO LLE GVVEPYATES TO TOPOYMDYIKO TNG SLVOLIKO VO
dNUIOLPYNAGEL KO VoL avamTOEEL VEQ TTPOTOVTOL, OTIMG O1 EYYVTGELS IOV TIG EVEPYOTOINGE GTO TELOG TOV TPOTYOVUEVOL
£10VG, KaBMS Kat GALO TPOTOVTO KOl VO EUTAOVTIGEL TO TPOCOTIKO GE KAAGOVG TOL EXOVV EVTOVT OVATTLEN.

H emevovtikn g moMrikn Ba e€axorovdnoet va givar cuvinpnriky, 6rmg O™ avtd ta xpdvia Kot TvTe COUPOVA
pe 115 0dmyieg Tov Solvency II.

ITotedovpe o1t ko 1o 2026 pe OAec avTég TG evépyeleg Ba £xovpe piar GNUOVTIKY avATTLEN, VD TaLTOYPOVa Ba
&xovpe k€pdM, eEapetikd vyMAd Solvency I dmw¢ TavTa Kot akdpo peyardtepa dtofécio Kepaioa.
Inuewwvooupe 6t to 2024 lyape 93,8 exotoppvpla VPO KePAAaia Kot 6To TEA0G ToL 2025 glyape 96,8 exotoppvpio
evpd kepaiaa. EAniCovpe 6Tt ohvropa Ba yrvmcovpe o 100 exatoppdplo E0pm KEPAALAL.

Téhog, a&ilel va avapephel 6Tt 01 AvTOOPAMOTIKEG oG GUUPACELS EIVOL LE AVTAGPAMGTEG TOL £XOLV LYNAO rating
Kovtd oto Al kot glvor OAeg pe amevbeiog cvvepyasio, ympig TV SoUECOAAPNON AvTAGPAAIGTIKGOV broker.
MdMota and cvYKPIGEIS TOL KAVOLLLE Eival TOAD KAADTEPES OO TNV AYOPd.

Opyavaovopaote, Tpogtolpalopacte Kot epyalOHooTe yio éva emttuynpévo 2026!

18. Xvvnuuévol avolVTIKOL OTKOVOULKOL TIVOKES

a) Kartdotaon Owovopikig @éong oty omoia ansikoviletar o loodoyiopdg pag g 31/12/2025.
B) Kotdotoaon Xvvolkdv Ecodwv mov gppoavilet ta anoteléopata g Xpnong 2025.
v) Katdotoon Tapewaxdv Podv mov epgavilet ¢ tapetaxés poés yia 11 Xpnoetg 2025 kot 2024.

d) Mivaxog Metafoing Idiov Keparainv mov anewovilet Tig petaforég mov emibav katd o 2025 oto 1w

Kepdiaio g Etarpiag.
ABnva, 11 Iovviov 2026
O IMPOEAPOX & ENTETAAMENOX XYMBOYAOX
AIEYOYNQON EYMBOYAOX
I. AATIATAX E. MITAXAPOIIOYAOX
AAT A01621832 AAT M 037684
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3. OIKONOMIKEX KATAXTAXYEIX

Koataotaon Owovopkig Oéong

H Katdotaon Owovopikng @éong v 31.12.2025 kabdg kot 1 ovykpicyn v 31.12.2024 €yet og e&ng:

ZNUEIDCEIG 31.12.2025 31.12.2024
EvepynTIKO
Enevdlosic o€ akivnTa 11.1 16.151.770,97 15.827.973,00
XpNUAToOOIKOVOUIKA agTolXEia 0To ANOOBECUEVO KOOTOC 11.2 28.160.000,00 27.200.000,00
XpPNHaTooIkoVouika aToixeia oTnv EUAoyn Aia péow Aoinwv 11.3
SuvoAik®v EicodnuaTtwv ’ 112.378.911,09 104.467.403,32
SUMMETOXEG 11.4 688.759,50 688.759,50
1810xpNoIUoNoIoUUEVA EVOWUATA NAyla OToIXEId 11.5 8.938.478,04 8.959.953,49
‘AUAG MEPIOUCIAKA OTOIXEIa 11.6 1.153.435,04 1.174.177,18
AnaIithosic and aocpaAlioTpa 11.7 399.742,65 517.133,63
AnaitThosic and avtac@alioTEG 11.8 0,00 401.977,18
AoINa oToIXEia EVEPYNTIKOU 11.9 4,700.614,38 5.092.193,23
Tapeiaka diaBsoiya kal 1I0oduvaua 11.10 23.229.447,85 22.570.133,69
ZUvoAo evEPYNTIKOU 195.801.159,52 186.899.704,22
'I81a Kepalaia
MeTox1kO KEPAAalo 11.11 27.654.000,00 27.654.000,00
Ynép To ApTio - 971,47 971,47
AnoBsuaTikd svAoyng agiag 11.12 2.291.496,14 1.335.066,19
Aoina anoBeuarika 11.13 22.992.252,95 22.996.833,66
Képdn/ (Tnuigc) &g véov 11.14 43.925.652,34 41.894.792,31
2U0voAo Idiwv kepaAainv 96.864.372,90 93.881.663,63
AOCQAAIOTIKEG NPOBAEWEIC 11.15 90.541.616,75 86.816.227,46
20voAo ACQAAIOTIK®V NPOBAEWEWV 90.541.616,75 86.816.227,46
YNoxXpeWOEIG
XPNUATOOIKOVOUIKEC UMOXPEWTEIC 11.16 200.259,54 145.422,84
YNOXPEWOEIC MPOC AVTATPAAIOTEC 570.274,35
YNoxXpEWOEIG MPOC AOPAAIOTEG NPAKTOPEG KAl GUVEPYATEG 11.17
NWANCEWV : 925.164,01 57.781,83
DOpoI €100dANATOC 11.18 752.158,07 1.552.503,70
NpoBAEwseIg 11.19 545.522,89 501.743,51
AvaBaAAOUEVEG POPOAOYIKEG UNOXPEWTEIG 11.20 937.576,80 229.252,79
NOINEC UMNOXPEWOEIC 11.21 4.464.214,21 3.715.108,46

ZUVOAO UNOXPEDTEWMV

8.395.169,87

6.201.813,13

ZU0voAo 1I5iwVv KEQAaAQinVv Kdl UNOXPEMCEWV

195.801.159,52

186.899.704,22

Ot GLVOSEVTIKEG ONUELDGELG ATOTEAOVY OVATOCTOCTO LEPOS TV YPNLOTOOIKOVOUKODV KATACTACEDV.
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Kortdotaon Zvvorikov Ecéomv

H Kotdotaon Zovolikdv Ecodwv yia ) xpion 01.01 - 31.12.2025 kabohg kot ) cvykpioyn ypnon 01.01. —
31.12.2024 ¢yl g e&ng:

01.01 -

31.12.2025
Ao@alioceig (GMM)
'Ecoda ano ac@aAIoTIKEG UNNPETiEg 11.22 1.777.868,86 1.406.138,53
'EE0da ano aocpaAioTIKEG UNNPETIES 11.23 -2.740.793,14 -480.970,29
Ac@paAioTiko AnoTéAeocpa-GMM -962.924,28 925.168,24
Ac@aliocsig (PAA)
'Ecoda ano acpalioTIKEG UNNPETIEg 11.22 63.000.294,37 55.497.111,60
'EE0da anod aocpaAlioTIKEG UNNPETIES 11.23 -48.888.238,38 -39.907.736,84
Ao@alioTiko AnoTéAeocpa-PAA 14.112.055,99 15.589.374,76
KaBapd kdaTog and diakpaTtoleva cupBoAala avracpaiiong 11.24 -5.623.559,59 -2.649.442,38
KaBapo AcpalioTiko AnoTéAeopa (Net) 7.525.572,12 13.865.100,62
ACQAAIOTIKG XpNUATOOIKOVOUIKA €é000a/€E0da yia ekdoBEvTa 11.25
ao@aAioTikd cupBoAaia ' 228.677,34 -2.307.195,41
ACQAAIOTIKG XpNHUATOOIKOVOUIKA €000a yia diakpaToUpeva
oupBOAala avtacpaiionc 11.25 -324.119,12 -3.206.657,73
KaBapoé acpaAioTiKO XPNHATOOIKOVOHIKO anoTEAECHA 11.26 -95.441,78 -5.513.853,14
'Ecoda enevdUoEwV 11.27 3.631.868,65 3.784.576,05
Aoind &ooda 11.28 684.106,71 569.652,81
'E€0da Aloiknong 11.29 3.027.187,67 2.754.835,88
'EE0da AlaBeong 11.30 1.808.707,32 1.954.878,50
XpNHaTooikovouika €€0da 11.31 325.444,57 244.790,93
Aoina €€o0da 11.32 365.372,31 157.099,57
Képdn / (Znpiig) npo @opwv 6.219.393,83 7.593.871,46
dopol 11.33 1.410.116,00 1.813.475,71

Képdn / (Enmég) YeTd and popoug

4.809.277,83

5.780.395,75

Kataoraon Aoin®v SuvoAikov ECOdwv

01.01 -
31.12.2025

01.01 -
31.12.2024

AnoTignon/nwAnon xaptoguAakiou otnv EUAoyn Agia péow

Aoinwv SuvoAikwv Eicodnuatwyv 1.226.192,24 3.133.181,20
AnoTiunon akivATwv 0,00 393.504,00
Aoinéc emdpaceig (19.971,28) (7.417,15)

2UvoAo Aoin®V ZuVOAIK®OV EgOdwv

1.206.220,96

3.519.268,05

ZYTKENTPQTIKA ZYNOAIKA EZ0AA

6.015.498,79

9.299.663,80

Ot GLVOOEVTIKEG GNUELDGELS ATOTEAOVY OVATOCTOCTO LEPOS TV YPNHLOTOOIKOVOUKODV KATACTACEDV.
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Koataotaon Tapsrokov Poov

H Kotdotaon Tapewkodv Podv yuo ™ ypion 01.01 - 31.12.2025 kabbdg kot n ocvykpioywn yprion 01.01. —

31.12.2024 ¢yl g e&ng:

AEITOUPYIKEG SPAOCTNPIOTNTEG

Eionpayuéva akaBdapioTa eyyeypappéva acpaiioTpa Kai
dikaiwpaTa oupBoAdinyv

NANPpwREG avTacPalioTpwv

NANPWHEG aoPANIOTIKOV anolnuiwoewy

Eionpa&n ano avraoc@aAioTeG yia {nUIES

NAnpwpeg €E00wv npookTnong (Mpoundsisg kal Aoina)
Eionpayuéveg npounBeiec and avracPalioTeC

MANPWHEG POPWV Kal TEAWV aoPaAioTnpiwv cupBoAidiwv kal
UNOXPEWTIKWV EI0POPDV

AlGdpopa €E0da/écoda kal Aoind oToixeia nAnpwuéva/sionpaypéva

Eionpax8évta pepiopaTa, TOKOI Kal Evoikia anod nepiouaiaka
oToIXgia nou diaTiBevTal gg aoPaAIaTIKr TonoB&rnan

MNAnpwuég (kaBapod noad) yia ayopd cToixeiwv nou diaTtiBevtal og
aoc@aAIaTIKn TonoBErnan

Eionpa&eig (kabapo nood anod nwAnon oToixeiwv nou diaTtiBevral
o€ aoQaAioTIKA TonoBETNoN

NANpwuEg @dpou €1003NUATOG

78.754.541,57
(6.600.731,97)
(27.445.923,30)
1.168.340,84
(17.884.897,82)
608.701,16

(12.416.556,74)

(7.095.322,03)
3.631.868,65
(32.655.716,60)

25.160.000,00
(1.243.676,00)

01.01.-31.12.2025 01.01.-31.12.2024

68.918.740,76
(6.288.042,15)
(22.598.960,97)
833.151,02
(15.533.367,18)
652.857,14

(11.134.049,08)
(9.630.417,68)
3.784.576,05
(31.351.829,42)

13.700.000,00
(845.018,03)

ZUvoAo £I0po@V/ EKPOWV AnoO AEITOUPYIKEG SpaoTNPIOTNTEG

3.980.627,76

-9.492.359,54

EnevOUTIKEG dPAOCTNPIOTNTEG
MANPWMEG YIa AnNOKTNON EVOWHATWV Nayiwv Kal alAwV oToIXEiwv

Eionpa&sic and nwAnon evomuatwy nayiov kal AUAwV oToIXEinv
Noingc Eionpa&eic/MANpwuEC

(1.044.240,68)

37.050,00
0,00

(615.777,02)

45.850,00
0,00

ZUvoAo £I0po®V/ EKPOMV AnNO ENEVOUTIKEG SpaocTNPIOTNTEG

(1.007.190,68)

(569.927,02)

XpNHATOJOTIKEG SpACTNPIOTNTEG
NANPWUEC YEPIOPATWV

(2.314.122,92)

(1.602.085,10)

ZUVOAO £1I0pO®V/EKPOMV AN XPNHATOSOTIKEG
3paoTnpIOTNTEG

(2.314.122,92)

(1.602.085,10)

KaBapn auinon/peioon Tapelak®v S1a0ecijov

659.314,16

-11.664.371,66

Tapsiaka@ d1a0£ci1pa oTRV Apyxrn ThG XPNOEWG

22.570.133,68

34.234.505,35

Tapsiaka@ d1a0£o1ua oTo TEAOG TG XPHNOEWG

23.229.447,85

22.570.133,68

O1 GVVOSEVTIKEG ONUELDGELG ATOTEAOVY OVATOGTUCTO HEPOG TV YPNHOTOOIKOVOUIK®DV KATAGTACEDV.
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Mivexeg Metaporig Idiov Keporaimv

O ITivokag petafordv tov 1diov Kepoalaiov &gl og e€ng:

MeraBoAn I8iwv KepaAaiov
MeTo)1K0 Ynepto  AnoBeparika Moina AnoteAéopara oe
\ \ , . , \ ZYNOAO
KEQAAaIo aprio €UAoync a€iac  anoBepatika VEO

YnoAoina katd Tnv 1n Iavouapiou 2024 27.654.000,00 971,47 (1.502.319,15) 22.993.780,28 38.142.820,23 87.289.252,83

SUYKEVTPWTIKG GUVOAIKG £008a Xpriong 2024 3.133.181,20 5.780.395,75 8.913.576,95
Niavopn pepiopatog kepdav xprong 2023 (2.021.006,52) (2.021.007)
AUEnon/Meiwon MeToxikou Kepahaiou 0
MeTa@opa kepdav o€ anoBepariko 0
Avakarata€eic kovBulinv (295.795,86) 3.053,38 (7.417,15) (300.159,63)
Suvohikd AvayvwpiZopevo Kepdog " o000 " o000 2837.38534 "  3.05338 3.751.972,08 6.592.410,80
YnoAoina kara Tnv 31 AekepBpiou 2024 27.654.000,00 971,47 1.335.066,19  22.996.833,66 41.894.792,31 93.881.663,63

MeTaBoAn I8iwv Kepahaiov
MeTo)1KO Ynepto  AnoBeyatika Aoina AnoteAéopara ot
\ \ , . , ) ZYNOAO
KEQaAaio aprio  euhoyngakiag  anoBeparika VEO
YnoAoina kard Tnv 1n Iavouapiou 2025 27.654.000,00 97147  1.335.066,19  22.996.833,66  41.894.792,31 93.881.663,63

ZUYKEVTPWTIKG ouvoAika €00da Xpnong 2025 1.226.192,24 4.809.277,83 6.035.470,07
DNiavoyr pepiopaTog kepdwv xpnong 2024 (2.758.446,52) (2.758.447)
AUEnan/Meiwan Metoyikol Kepahaiou 0
MeTagpopd kepdwv o anoBepaTiko 0
AvakarataEeic kovauhinv (269.762,29) (4.580,71) (19.971,28) (294.314,28)
Zuvohiko Avayvepitoevo Kepdog 4 0,00 " 0,00 956.429,95 (4.580,71) 2.030.860,03 2.982.709,27

Ynohoina katd Tnv 31 AekepBpiou 2025 27.654.000,00 97147  2.291.496,14  22.992.252,95 43.925.652,34 96.864.372,90

O1 GUVOSEVTIKEG ONUELDGELG ATOTEAOVY OVATOGTOUCTO HEPOG TV YPNHOUTOOIKOVOUIK®DV KATAGTACEDV.
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4. TENIKA

H etapeioc «KATAANTIKH ENQXH ANQNYMH ETAIPEIA T'ENIKON AXDAAIZEQN» (ot10 €€fg ©g «n
etapeion) mapovoidlel tic Owovopkég e Kataotdoelg pali pe tig onpeidoelg eni ovtdv tov OKovoUIK®V
Kotootdoemv o1 omoieg 0motelovv 0vamdcTacTo GTolXEio avTdV yio Ty ypnomn 2025 (01.01.25-31.12.25)

H erarpeio ¥pHbnke 101970 omv EALGSa kat £xet T £€dpa tng otnv ABnva enl tng 060V Mecoyeiov 71 & 'HAdog
36. H etopeio éxer apBpud untpoov avovoupwv etoapsiov AP.M.A.E. 12829/05/B/86/009 (AP. T'.E.MH.
273801000) ko Aertovpyel oopemva pe Tig drotdéelg Tov N. 4548/2018 ko tov N. 4364/2016.

H didpxeta g etapiog opiletar og adptoTn OO TV NUEPOUN ViR TNG KATOXDPNONS 6TO okelo MnTpdo Avaviopmy
Etopuidov g dowkntikng amdeacng yw v moapoyn Gdewg ovotacng g Etapiog kot tv €ykpion tov
KOTOGTOTIKOD TG,

Ot Owovopkég Kataotdoelg £xouv ovvtoydel o evpd (€). Oha ta mocd eppavifoviot ympig otpoyyvAonoinon,
EKTOG KOL 0V OVOPEPETOL KATOL SLOPOPETIKA.

ZKomAG¢ tn¢ Etaupeiag siva:

1) H otnv EAAGSa KoL 0TO €€WTEPLKO SLleVEPYELQL:

a) aodaiioswv ZQHZ og 6Aoug Toug KAASoUG Ttou TipoBAETOVTAL KAl Tteplypadovtat oto apbpo 5 tou
v. 4364/2016, 6w LoxVEL CAUEPQ,

B) acdaricewv ZHMIQN oe 6Aouc Toug KAadoug mou mpoPAEmovtal Kat replypadovtal oto apbpo 4
Tou V. 4364/2016, 6nwg LoxVEeL onpepa, ANV Tou KAddou 4 . («Z16npodpoutkd Oxnuata»), o onoiog
avadépetal otnv mep. & ¢ map. 1 Tou avwtépw apbpou kat adopd otnv KAAUYN {NULWV TIou
udlotavral Ta oldnpoSpouKa oxAuaTa,

2) n avtaopaiion mavtog KAASoU ek TwV avwtépw aodaAioswyv otnv EAAASa KAl 0TO EEWTEPLKO, WG KoL
n ekxwpnon avtacdpaiioswy,

3) n QVIUTPOOWTIEUCN, N TPAKTOPEUON, WC Kal n Olevépyela kal Ole€aywyn ekkaboapioswg
00pOALOTIKWY Aoyaplaopwyv nuedamwv kot aAlodanwv aoPoAoTIKWY 1 aviacdaALOTIKWY
EMIXELPNOEWY, WG KOl MECTWV TOU AOUVIG Aovdivou, aodaAloTIKWY Kol aviaoPaAloTIKWY
OUVETALPLOHWY KoL N KoB' olovONToTE TPOTIO CUUUETOXN OE AANEC ETIXELPNOELG I ETOLPELEC TIOU
€MIOLWKOUV TtapeUPEPELC TPOC TOUC AVWTEPW CKOTIOUE, KalL

4) kaBe cuvadnC LE TOUG MOPATIAVW OKOTIOUG pyaaia r Spaotnpldtna.

ALK TIKG Zvppfoviio

Todvvng Aomatdg [Ipdedpog & Aevbivav Xoppovlog - Exteleotikdg
Elevbéprog Mrayapdmovrog Exteleotikd Méhog

Boociielog Mrakovong Exteleotikd Méhog

Juerg Schiltknecht Mn ekteheotikd Mélog

I'eopyrog Kalapwtovcding Mn ektedecTikd MéELOG
Tpravtapvirog Kovtoikovpng Mn exteheoTikd Mérog
Movayuwtng Aamotdg Mn ektedlecTtikd MéELOG
Aeovidac-Avdpéag Mmoitotlng Mn exteheoTikd Mérog

2apdvTog XTaotvOTOVAOG Mn ektedectikd MéELOG

Xpiotiva Ale&lov AveEdptnto Mn extehectikd Méhog
Ipig — EAévn Matcobkn AveEaptnto Mn) ektedestikd Méhog

Taxktwkoi EAgyktég

H etaipeio eréyyetar and Oprkwtovg Eeyktéc - Aoyiotéc. Tov éleyyo yuo v etoupikn yprion 2025 Baoel tov
Aebvov Eleyktikdv IIpotonov, deviipynce o Opkwtog Ereyktig - Aoywotmg k. Iodvvng Koloyepdmoviog
(AM.X.0.E.A. 10741) g eheyktikng etarpeiog «BDO Opkwtol EAeyktéc A.E».
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Emontevovoa apyn

H etaipeio vdyetor otov €leyyo g Atevbovvong Eronteiog [diwtikig Acpdiiong (A.E.LLA), n ool entmpei v
epappoyn tov dwtdéemv Tov N 4364/2016 kat tov N. 4548/2018. Eniong pe dikég g amopdoelg tpocsdiopilet tnv
KOVOVIOTIKT] AEITOVPYIO TOV AoPAACTIK®V eTonpeldv. H gtaupeio mANpoi toug 6poug KEQUAOKNG EXEPKELNG KoL
aoPAACTIKNG Tomobétnong Tov amobepdtov g Y T ypnon 2025 ocduewve pe v Atgdvbvvon Emnomteiog
[diwtikng Acpdrong g Tpdanelog EALGSOG.

5. BAZH ITPOETOIMAXIAYX OIKONOMIKOQN KATAXTAXEQN

H Awiknon g etarpeiog mapovoialet 1ic Owovopkés Kataotaoels yua v yprion mov éknée t 31 Askepfpiov
2025 ooppava pe ta AJLX.A. Ot napovces OKOVOUIKES KOTAGTAGEL lval aLTES 01 omoieg Exovv eyKpiel amod to
Aowntiko Zvpfovio g etanpeiog v 11/06/2026.

H Awiknon g etaipeiag gival vredBovn yio ™ oOvIaEn TV OIKOVOUIK®OY KOTAGTAGE®DY [E TPOTO MOTE VA divovy
pio akpiPn kot Sikoun oV TG OIKOVOULKNG KATAGTAGNG, TNG TEPLOVGLOKNG 1PpBpmGNG, TV ATOTEAECUATOV KoL
TOV TAUEWKOV TG PODV.

Q¢ cuvénEld TOV TOPATAV® 1) dtoiknon TG etarpeiog ivat vevhuvn va:

Eniéyer tig hoyiotikég apyés ovpemva pe ta Aebvny Aoyotikd Ipdtuma (A.AJL) ko ta Awebvi Tlpodtona
Xpnuatootkovopkng Avagopds (AIL.X.A.) kot va Tig epappolet mdya.

Enuiéyer Tig katdAAnieg Aoylotikég apyéc ot onoieg cupfdAlovy otnv akpifodika Tapovsioom TG OKOVOUIKNG
KATAOTAONGS, TNG TEPLOVGLOKNG S1APHPOONG, TOV OMOTEAEGLATMV KOl TOV TUUELKMDY PODV TNG, OTOV KAToo Oéua
dev KoAVTTETOL OTd KGO0 TPATLTO 1 dlepunveia, Kot vo TIG EpupproleL mhyto. Atevepyel AOYIKEG EKTYNGELS OTOV
OToLTELTAL, KOl GUVTAGGEL TIG OIKOVOUIKES KOTAGTAGELS GOUGMVO LLE TNV OPYN] TNG CLVEXELNG TNG EMLYELPNLOTIKNG
dpucTNPLOTNTOG.

Xoppopooon pe to Aiedviy Aoyrwotikd Ipotora (A.AIL) ko ta Awebviy IlpéTome Xpnpotootkovopikng
Avogopag (AJLX.A.)

O gheypéveg owovopikég kataotaoelg g Etapiag yu ™ xpion 2025 (01.01.25 - 31.12.25) €yovv cvvroyBel
ovpeova pe to viobemBévra amd v Evpomnaikn Evoon Awkbvr IIpdtoma Xpnpotootkovoukng Avagopas
«AJLX.A» (International Financial Reporting Standards «IFRS») mov éyouvv ekdoBel amd to Xvufodio tov
Aebvov Aoyotikov IIpotdnov (International Accounting Standards Board «IASB») xofmd¢g Kot TIC OYETIKES
depunveieg mov €xer ekdmoer n Emitpomn Aepunverdv Aebvav Ilpotdinwv Xpnpotootkovoptkng Avaeopig
(International Financial Reporting Interpretations Committee, «IFRIC») kot to omoio eivar oyetikd pe Tig
dpacTNPLOTNTEG TNG ETALPELNG.

Meraforéc o€ LoYIOTIKES EKTIUNOELS — aPYEG

Agv €yovv yivel petaforég o€ AOYIOTIKEG EKTIUNOELS KAODG dEV VTINPYAY OVGIMIELG AOYOL TOV VA EMPAAAOVY
Tétoleg LETOPOAEG.

Xvuykprriki] IIAnpopépnon

Ot Etoteg Owovopukéc Kataotdoeis yio v mapodoa xpion TepthapBavouy emiong GLYKPLTIKY TANPOQOpNoN M
omola tvor :

- Tho mv Katdotoon Owovopukng @éong 31/12/2024

- T mv Katdotaon Zuvorikedv Ecoddmv 01/01/2024 — 31/12/2024

- T mv Katdotoon Tapewkdv Poov 01/01/2024 — 31/12/2024

- Tho myv xatdotoon Metafordv [6iov Kepaiaiov 31/12/2024

Apyn s ovvéyertag g Emyeipnpotikig opaotnplotTag

O1 Owovopkég Kataotaoes mov mapovotdloviar Eyovv cvvtoyfel cOpE®VE e TNV APy TG CLVEXEWG TNG
EMEPNHLOTIKNG OpacTnpoTTas.
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6. BAXIKEX AOT'IXTIKEX APXEX
Eqappoyn tov AIIXA

ANloon

H etoupio pntd kot ovemeuiokto dNADVEL OTL OLTEG Ol OIKOVOUIKEG KOTUOTACES EXovv cvuvtaybel Pacel Tmv
ATLX.A.

Hpegpopnvia petdfoocng

H Hpepounvia Metdfaong mov cuvtdydnke o Icoroyiondc avoiypartog pe A.AIL givarn 01.01.2022, yio okomovg
TpoOTNG epappoyns Tov AILX.A. 17, nuepounvia katd v onoio cuvtdybnke o 1GOAOYIGHOG EVAPENG COUPOVA LIE
TG OTOLTHGELG TOV TPOTVTOV.»

Hpegpopnvia Avagopag

H Hpepopnvia Avagopds tev owovopukdv katactdoswv pe ATLX.A. etvaurn 31.12.2025 kou 1 wepiodog avapopdc
KaAvmTeL To ddotnue and 01.01.2025 péypt 31.12.2025.

A0YOTIKEG TOMTIKEG

O1 AOYI0TIKEG TOMTIKEG TTOV EQPOPLOCTIKOV Y10 TNV NUepopnvia petdfaongs, eivat avTég TG TEPLOSOV OVAPOPAS.
H etapeio epdppoce T1g 1d1eg AOYIGTIKEG TOMTIKEG O GYEOM UE TNV TponyoOuevn xpnon ue egaipeon tig aAlayég
mpoTLTT Kot dleppnveieg mov 1oyvovv amd 1" Iavovapiov 2025.

Apyn cvvEIGNS OPUSTNPLOTITAS

Ot mapovoeg Owovopukég Kataotaoeis £xovv cuvtaybel cOpu@va e TV apyn TG CLVEYIONS OPACTNPLOTNTAS.
Nouwopo ropovsioong:

‘O)lo T 6TOLY(EID TOV OIKOVOUIKADV KOTAGTACEWDY EUPAVIOVTOL GE EVPD.

H obdvtaén tov Owovopikov Kataotdoewv oopeova pe ta AJLX.A. tpotnodétet T SlevEPYELD EKTIUNCEDV Kol
TAPAdOYMV, Ol OTOIEG EVOEYETAL VO EMNPEAGOVY TOCO TO AOYIOTIKA LIOAOUTA TMV TEPLOVCIOKAOV GTOXEl®MV Kol
VIOYPEDCEMV, OGO KOl TIG ATOITOVUEVES YVWOOTOTOMOELS Y10 EVOEXOUEVEG AMALTIOELS KOl VIOYPEDCELS KOTA TNV
nuepopnvia ovvtaéng tov Owovopkdv Kataotdoewy, 6nmog eniong Kot T0 DYog Tov 6030V Kot e£60mV oV
avayvopicOnkay katd t SidpkKela TG TEPIOS0L AVAPOPAG.

H ypnion tov dwbécyov TANpo@opLdY Kol 1 EPAPUOYN VTOKEWEVIKNG KPIoNG, OTOTELODV VOTOCTOGTO GTOLYEIN
Y T OlEVEPYELD EKTYNOE®Y KATA KOPLo AOYO OTIG 0KOAOLOEG TEPLOYEG: AMOTIUNGT EMEVOVTIKOV OKIVATMV,
aoPAMOTIKEG TPOPAEYELS, omopeimon a&log amaTCEDY, AVOLYTEG POPOAOYIKEG YPNOELS KAl EKKPEUELS SUKOOTIKEG
vrobécelg.

Ta wpaypoticd LeEAAOVTIKA AmOTEAECLLOTA EVOEYETOL VO SIAPEPOVV OO TIC AVAOTEP® EKTUYLOELS, EVD Ol ATOKAIGELS
eVOEYeTAL vVa £XOVV ONUAVTIKY eninTwon ent Tov Owovopkdv Kataotdoewv. H dtoiknomn e Etaiplog motevet 411
Ol eKTWNOEL Kol Topadoyeés mov €yovv Odtevepynbel yo ) ovvtaln tov Owovopukdv Kortactdoemv
avTIKoTonTpiovy EMTOPKAOG TO YEYOVOTO Kol TIG GLVONKES OV emikpatovsay katd tnv 31n Askepfpiov 2025.

7. XYNOYH XHMANTIKOQN AOTTETIKQN HOAITIKQN

7.1 KATHI'OPIONOIHXH AX®AAIETHPIQN KAT ANTAXZ@®AAIZTIKQN XYMBOAAIQN

H Eraupeia exdidet acpariotipra GupPoraia KaTd TNV KAVOVIKT TOPELN TV EXLYEPNLATIKMV TG OPAGTNPLOTHTOV,
GULO®VA [LE TNV OTTOia ATTOSEYETOL GNUAVTIKO AGPAMGTIKO KIVOLVO amd TOVG AGPAAGHEVOVS TNG. G YEVIKN 0dnyia,
N Etopeio avoyvopilet 6Tt £xel onuovtikd ac@alotikd Kivouvo, edv, Kot Hovo dv, Eva ac@oMouévo cuppdy Ba
UTOPOVGE VO TPOKAAEGEL GTOV AGPOAALGTY| TV TANPOUN TPOCHETOV TOCHV TTOV €ival CNUOVTIKA, GE OTOLOONTOTE
HEHOVOUEVO GEVAPLO, EENIPOVUEVOV TOV GEVOPI®MV OV deV £X0vV gUmoptkn ovoia. Edv éva acealopévo cupfav
B0 umopovoe vo 0dNyNHoeL o€ oNUavTIKG TpocheTa KoToPANOEVTA TOGA 0 OAN TO GEVAPLA LLE EUTOPIKT OVGI0, TOTE
N mpodndbeon oV TponyoOEVT TPOTACT) UTOPEL VO tKovOTTomBel akoOUN KoL 0V TO AGQPOMSHEVO CUUPAV gival
e&apeTikd omibavo, 1 akdpo Kot ov ot avapevopeves (dnA. otabpcpéves Bacel mbavotitmv) topovoeg abieg Tmv
EVOEYOLEVOV YPNUATOPODV Eival VO KPS TOGOOTO TMV OVOUEVOLEVOV TOPOVCHY a&ldV TOV EVOTOUEVOVI®V
¥PNHaTopo®Vv 0md 10 ao@oMotipo cupPforato. To ATIXA 17 amattel TV KTiUNGN TOV KATH TOGOV £VOL GLUPOANLO
HETAPEPEL CNLUOVTIKO AGQAMGTIKO Kivduvo povo pia eopd (extdg ebv Tpomomombovv ot dpot Tov Gupforaiov) Kot
ovykekpiéva katd v Evapén tov. H ektipunon Bo tpénet va mpoypotonoleitol og enimedo cupforaiov, ekTOG €6V
amoteital S0P O TOV ETUEPOVS GTOLXEI®V TOL cuUBolaiov.

Ta ac@aAioT)plo. GUUPOANLN UTOPOVV ETIGNC VA LETOPEPOVY YPNHOTOOIKOVOLIKO Kivoduvo. Opiopéva cuporaia
UTOPEL Vo £(0VV TI VOUIKT] HOPPT 0GPAMOTNPIoV cUUBOANIOV, 0AAG dEV LETOQEPOVY OTUOVIIKO 00QAUMOTIKO
Kivouvo. Avtd ta cUUBOANIN KOTIYOPLOTOOVVTIOL MG YPNHUATOOIKOVOUIKES VTOYPEDCELS KOl OVOPEPOVTOL MG
«emevouTIKG GupPoAatoy. ZopPBoroie pHe ACTUAVTO OCQPOMOTIKO KIVOUVO 7OV JeV TEPIEXOVV YOPUKTNPICTIKA
TPOALPETIKNG CUUUETOYNG Kot OTTOV 0 0CPOAGLEVOG PEPEL TOV YPTLOTOOIKOVOLLKO KivOuVo dev eUminTouV 610 medio
epappoyng Tov AIIXA 17 kot AoyiCovratl copeova pe to AITXA 9.
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H Etapeio dev exdidet tétorov gidovg cvpforara. H Etaipeio exdidet acpaiotipla cupfoiuia katd TNV KOVoviKn

TOPEiD, TOV EMLYEPTLOTIKAOV TNG SPOSTNPLOTHTOV, GOUPOVO, LLE TNV OTOI0 OTOSEYETUL CTHLAVTIKO OCQPOAIGTIKO
KIvOUVO OO TOVG AGPOMGUEVOLS TNG. ¢ Yevikn odnyia, 1 Etaipeio kabopiletl edv £yet onpoviikd ac@oAGTIKO
Kivouvo, GVYKPIVOVTAG TIS TOPOYES OV KATAPAAAOVTOL HETH Ad £VO OCPAAIGTIKO CUUBAV LE TIG TAPOYEG TOV
Katafdrdlovtol €av 10 aoPaAIGTIKO cVpUPay dev eixe ovpuPel. H Etapeia ekdidel aceariotipia copporoie ce
WIOTEG KAl ETAPIKOVG TEAATEG Yot OAOVG TOVG KIVOVUVOLS Teplovsiog kot atvynudtev. Ta mpoidvta Tevikdv
AoPAAIGEDV KOAVTTOVV KVUPIMG TNV 0GQPAALGT] CLTOKIVITOV, AGQAALGT YEVIKNG OOTIKNAG EVBVYNG Kot A0 TpoTdVTa
ac@dAong ekt0g Zmng 6moc goptio, mupKayd, cewopds. Avtd Ta TPOIOVTH TPOGPEPOLY TPOCTOCIN TMV
TEPLOVCLOKMV GTOLXEIMV TOV ACPAAIGUEVOV, TPOCOMIKOD TPOVHOTICHOV 1 Tpootaciog amd acbéveleg kot
arolnpioon dAL@V pepdv Tov £yovy VIooTel (i MG ATOTELEGILO OTUYALOTOG TOV 0oQaAcéVOL. Ta cupforate
ac@diiong woktnoiog kaAdntovy Kvpiog tovg meidteg ¢ Etoaipeiog amd tov kivouvo HEPIKNG M OALKNG
KATAGTPOPTG TNG TEPLOVGING TOVG KO, GE OPICUEVES TEPMTMOGELS, Y10, ATMAELN E1G0dNUATOG omd advvapio ypriong
QVTOV TOL TEPLOVOLAKOD GTOLYEIOV.

To peyodvtepo pépog tv I'evikdv Aocpalicemv mapéyel mepiodo KAALYNG EVOG £TOVGC 1| AlYOTEPO KO ETOUEVAS
TApol avtopdteg g Tpobnobiceis yua v [Ipocéyyion Katavoung Acparictpaov (PAA).

Exdidovton emiong mohvetr] aoc@oilotiplo. UUBOAULN TOV KAADTTOVV KIVEOVOLS IO10KTNGI0G, TEYVIKNG 0oPAAIONG,
YEVIKNG aoTIKNG €0OOVNG KAl oynudTev. Qotdc0, dev VIAP)EL OVGLOONG SLPOPE GTN HETPT|ON THG VITOYPEMCNG Y10
gvamopévovso KaAvyn pHeToEd g amlomompévng peboddov vmoroyiopod kot tov I'evikevpévov povtédov,
EMOUEVAGC, AVTEG TANPOVV TS Tpobmobéoels o v IIpocéyyion Katavoung Acpaiictpmv.

H Ertaipeio exdidet eniong:
» Zopporaa Acpdiiong Zong kot Amotapicvong. Ta copforaio ac@aiong Zong Topéyovy TpocTacio ond Tov
Kivouvo mpoéwpov Bavdatov, avamnpiog 1N ocofaprg acbévelnc. Avtd  a@opovv TPOSKAPT  ACPAAICT|
(cvumeplopfovopévav Toxdv ETHCIOV OVAVEDGIL®OV GUUBOANI®OV), 0oEdAon 6oOPRWG KAALYNG, OovOmNPiog,
coPapng acHévelng, atopikng acdAiong vysiog Kot opadikng acedaiiong vyeiag. Ta mpoidvia amotopicvong
TAPEYOVV LOKPOTPODEGUN OGOAAIGT] [LE GLGCMPEVTIKG YOPOKTNPIOTIKG HEG® €VOC TOoOV otV ANEN, OTMG
TPOGOd0VG, EMPIOONG Kot GVVTAEIOSOTIKA TPOTOVTOL.
* ZopuPorato GUUIETOYNG, TO OTTOlR EVOL EVEAKTO TPOTOVTO ATOTAIIEVOTG TTOV EMTPETOVY GTOVG AGPAAIGUEVOVG
va emo@eANBo0V amd T CLUUETOYN OTNV AmOS00T £VOG EVPEDG PAGLOTOS VITOKEILEVOV ETEVOVTIKMOV GTOLXEIDV.
Avtd ta copporata kabopilovral wg cupPOANLN LE YOPAKTNPIOTIKE ALLECTC CUULLETOYNG EMEWON KOTA TNV EvapEn:
e otovuPatikoi dpot 0pilovy OTL 0 ACPAMGUEVOS GUUUETEXEL OE VAL PLePIOI0 LOG GAPDS TPOGOOPICUEVNS
opaduc vVokeieVOVY oTotyElmV
o 1 Etapeio avopével vo TANp®OGEL GTOV AGQPOMGUEVO TOGO 16O [LE GNUOVTIKO HEPIBIO TV ATOOOCEMY TNG
gbhoyng a&iag TV VToKEiLeEVOV 6T EIMY, Kol
e 1 Etapeio avapéver O6TL évo ONUOVIIKO TOGOGTO, OMOLNGONTOTE WETOPOANG ©T0 TOod mov Oa
katapinbovdv ctov acpaiicpévo, Bo dtupopomoteital avaroya pe tn petaforn oty gvAoyn aia TV
VIOKEIULEV®V GTOLYEIDV.

INoa 10 Xapropuidkio Zong kot Yyeiag ypnoyromoteitot to ['evikevpévo poviéro empérpnong (GMM).

lNa 1o yoapropurdkio Ievikdv Acogaklicewv g Etopeiog ypnowomoteitor m Ipooéyyion Katavourg
Acoorictpov (PAA) Kot to 1810 1oyetl Kot Yo Ta TpoidvTa e StipKela LEYUADTEPT TOL EVOS ETOVG TOL OTLO0L ETELTAL
oamd a&loAdynomn Exovv kPOl tKova Yo eTETpnomn He avtny v puébodo.

TNa v mepintoon MebBddov Metafintod Koéotoug VFA, and v avdivon mov mpoyuatomotdnke oto
Xaptoeuidxio g etalpeiog, dwmotddnke 6Tt ta arofépato v mpoidvtov Unit Linked mov Oa émpene va
empetpnBolv pe ) ovykekppévn Mébodo, amotelodv 10 0.004% enti T@V GUVOMKOV ATOBEUATOV TG ETALPELNG,
yio ta £t 2021 & 2022.

Q¢ ex tovTOL, M €TOUPEiR. amoPdolce va punv yiver yprion g VFA ywo v empérpnon tov cuyKekpuévmv
TPOIOVI®V, AOY® TOL EMOVGIOOOVG TOGOCTOV €N TOV 0mOBEPATOV Kot TNG TEPImAoKNG dladikaciog enUETPNoNS
TOVG. XVVET®MC, T0 eV AOY® omobépata Bo amotvndvovTol EEx@pLoTd.

7.2 AOT'TETIKH ANTIMETQIIIZH AX®AAIZTHPIQN KAI ANTAX®AAIZTIKQN XYMBOAAIQN
7.2.1 AIAXQPIXMOZX XTOIXEIQN AITO AXPAAIXTHPIA KAI ANTAX®AAIZTIKA XYMBOAAIA

H Etopeia a&lohoyel ta ao@oMOTIPOL KOl OVTOCOOMOTIKE GUUBOANLN TNG Y10 VO TPOCILOPIcEL EAV TEPLEYOVY
SlaKpLTé oTOLYELD TOL OTTO10L TTPETEL VA AVTILETOTIGTOVV AOYIOTIKA PAcel evog dAlov ATIXA kot 6y tov AITXA 17.
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Ao dywpicel TVYOV dOKPITA GTOLYELN, L0l OIKOVOUIKT ovTOTNTO TPETEL VO, EQoprocel To ATIXA 17 o€ 6Aa ta
VIOLOLTA GTOLYELD TOV KLPIOV 0CPUAGTIPioL cupPoAiaiov.
Koatd mv évapén, n Etapeio dwywpilet ta akdrovba ototyeio amd Evo 0o@ailoTiplo 1 ovIoo@ouAoTIKO GUpPOAML0
KoL T AVTILETOTICEL GOV VO TOV GVTOVOLA Y PN ILATOOIKOVOULIKG LEGOL:
o  TAPAYOYO EVOOUUTOUEVE GTO GUUPOLALO TMV 0TIV TO. OIKOVOULIKA YOPUKTNPLGTIKG Kol Ot Kivduvol dgv
oyetifovtal 6TeVA e EKEIVO TOL KUPLOV GLUBOAAIOV, KOl TV 0ToiV 01 Opot dev Ba TANPpOVGAY TOV OpIoUd
OV 0oEAAoTNPIOL 1 AVTUCEAAOTIKOD cLLBOANiOV OG AVTOVOLO LEGO, Kot
e JloKPLITA EMEVOVTIKG oToLyEin Yo TOGE OV €va 0GEOAIGTIPLO SLUPBOAdIo amortel omd v Etoupeio vo
OTOTANPMOGEL GE VOV AGOAMGUEVO GE OAES TIS TEPIOTACELS, aveEdptnta and to av cvpPaivel 1§ Oyt éva
OOQOAMGHEVO GUUPAV Kol Y10, TO, OTTo10L SEV VILAPYEL CNUAVTIKY £EAPTIOT 0O AOPOMOTIKA GTOYEL0 Ko ol
propovoav va TwAnboldv Eexwpiotd otny 1810 ayopd 1| dtkarodoacia pe 16o0duvaLovg OpoLG.

Ta coppodrioto acediions kot aviacediiong g Etaipeiog dev mepiéyovy S10KpLTd EVEOUOTOUEVE TAPEY®OYO TOV
TPETEL VOL SO ®PLGTOVV KOl VO, AVTLETOTIOTOVV AOYIGTIKA OOV pe To ATIXA 9.

Emmdéov, odppova pe 11 omormoelg tov AIIXA 17 yio tov Soy®piopd ToOV ETEVOLTIKOV GTOLEI®V,
dwmoTddnKay Un SlokpiTd ENEVOLTIKG oTowEln oTa YOPTOPVAGKIY TOL KAGdov Zong kot Yyeiog. Aev
EVTOTIGTNKAY S0KPITH EMEVOVTIKA GTOYEID GTO OPTOPLAAKLL TOL KAASOL ['evikdv Acpalicemv.

A@ov draywpicetl TuyOV GTOLEID YPNUATOOIKOVOUIKDV HECHV (SIUKPITH EVOOUATMOUEVO TOPAYWYO KO EXEVOVTIKE
otoyeia), N Etoupeio draympiler v tuydv vroyxpémon yua T HETAPOPA SKPLITOV ayoddV 1| DINPESIOV EKTOG
AOQPAACTIKNG KAADYNG KOt EXEVOVTIKMV VITNPESLOV Kot TV avTipetonilel og Eexwpiotd cvpuforata epappdloviog
10 AITXA 15."Eva ayaf6 1 pa vmpecio yapaxtpiletal og dtakpttd ebv 0 ac@aAcpévog pmopet vo emmeeinet
and autod glte amd povo Tov eite pali pe dileg myéc mov etvon dpeca dabéoipec otov aceoiiopévo. Eva ayado 1
pa vanpecio dev givar dtokplrn Kot Aoyiotikonoteitatl poli e To aoQaAoTIKO oToLyElo AV O1 YPNUATOPOEG KOt OL
Kivouvol mov oyetifovrat pe to ayadd 1 v vanpecio oyetilovtol oe peydio Babud pe TIC XPNLOTOPOES KOl TOVG
Kwovvovg mov oxetiloviotl pe 10 acPoAoTikd ctoryeio kot  Etaipeio mopéyel onpoavtikn vanpecio pe tnv
EVOOUATOON TOV ayaddV 1] TOV L1 AGQOAMGTIKOV VANPEGIOV OTA AoPAAOTIKG oTolygin. Ot evépyeleg Tov TPEmeL
va mpaypatoromoet pio Etaipeia yo vo exkndAnpdocet éva cupforcto, yio mapaostypa, ot S0 EPIOTIKEG EPYOTIES
v T cbvayn Tov cupPoraiov 1 TV deknepaimon TV (NUdV, oL 0Toleg SV UETAPEPOVV L0 VINPECIO GTOV
ACPAACHEVO KAOMDG TPAYLOTOTOOVVTAL, OV TPEMEL VO, oy ®pilovtatl KaBdg 1 EKTELEST] QVTAOV TOV EPYACIDOV OEV
LETAPEPEL KATOLOL VN PEGIC GTOV OLGPAAGUEVO.

Eni tov mapoévtog, ta mpoidvia g Etaipeiog dev mepthappdvovv otoyelo moapoyng ayobmv 1 mapoyns Un
OCQOACTIKOV DINPESIOV TOL OTALTOVV S WPIGUO.

Optopéva cupforata TANPoHY TOV OPIGHO TOV ACPOAMGTNPIOL GLUPBOAIOV AALG £X0VV MG TPOTUPYIKO CKOTO TV
TALPOYN VANPESIDY Evavtl oTadepng apoPng. ‘Eva cupforato mapoyng vanpesidv Evavtt atabepng apoPng givor
avTd 070 OToio TO emMimedo TG mapeXOUeVNS vanpeciag egaptdtar amd évo aféfoto copPdv aAAd Oyt kot M
avtiotoym apopn. Tétoa cupPdraa pTopodv vo TANPOLY TOV OPIoHO VOGS 0CPUAIoTNPioL cupfoAaiov emeldn
dev egivar BéPato eqv, 1 woTe Ba ypeactel Pfonbela 1| vanpecia, GV o WOKTTNG EXNPEALETOL APVNTIKA OO TO
GUUPAV Kat 0 TAPOYOG VINPECIOV ATOLLUMVEL TOV 0CQUACHEVO av amorteital Tapoyn Ponbelag 1 vanpeciog. To
ATIXA 17 mapéyel TV €MA0YN GTNV OIKOVOLUKN ovTotnTa €ite vo epapuocel o AITXA 17 gite to AITXA 15 og
ovtd to cvpPoroia epdcov M Etaipeio dev mpofaivel oe extiunon tov KwvdhHvov Yo TOV EKACGTOTE TEANTN
TPOKEWEVOL Vo KaBopicel TV TN g Tapoyns tov cvpfolraiov Tov, to cupPdiato arolnpidvel Tov meAdTn
TAPEYOVTAG TOV VANPEGIES, Tapd KOTAPAAAOVTAG TOV LETPNTA KOl O AGPOAMGTIKOG KIVOLVOG TOV UETAPEPETOL AUTTO
70 SLUPOLOO TPOKVTTEL KUPIMG HECM TNG YPNONG TV VINPESIOV Ao TOV TEAATN Kot Oyt amd v afefodtnra wg
TPOG T0 KOGTOG VTMV TMV VINPECLADV.

To yaptopvAdkio ¢ Etapeiog dev mepthopfavel cupporoio Tov onoiov mpmTapyikog 6KOTOg Eival 1 mapoyn
VANPESIOV EVOVTL 6TaBEPNG OO, TAPOAO TOV VILAPYOVV GTOLXEID OTA ACPUAGTPLO GVUPOAALN, TO OTTOla EQV
a&loroynbobdv o avtovoun Baon Bo pumopovcay vo, TANPOLY TOV OPIoUd TOV GLUBOAAIOV TOPOYNG VATPECSIHV
évavtt otafepng apoPns. Qg ek 10010V, gQapprolovtag TV 0dnyia Yo To CUUBOAALN TOPOYNG VANPECIDY EVOVTL
o100gpNG AUOPNG OC LEHOVOLEVT TTOPOYN], VIINPESIES OTmG 001K Kot Ta&dimTikn Bonfeta, epovtida atvynudTev
TPOGOLOPIGTNKAY MG SL0KPLTA GTOLYELN TAPOYNG VINPESIOV EVavTt oTafepng apoPngs.

H Ertaipeio €yt emAééel va unv empetpnost 1o ototyeio avtd ooppova pe 1o AIIXA 15 kot o¢ ex TodTov dev
Swyopifovron kot empeTpovvton cOpemva te To ATIXA 17 og pépog TV KOPL@V AcPAAIGTIKGOV cLLBoAi®V
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7.2.2 EIIITEAO OMAAOIIOIHXHX

To AIIXA 17 amottei and pio ovtotTo vo Kabopicet 1o eninedo opadomoinong Yo TV EppLOYT TOV ATOLTNCEDY
tov. To eminedo opadomoinong yw tv Etapeio kobopiletor apywkd amd v dwipeon tov vrapydviov
ACPAAICTIK®V TPOIOVIOV G€ YapToPLAGKLa. Ta yapto@uAdkia meptiappdvouv opddeg copforaimy e OpOEdEic
Kwdvvoug To omoia Stayetpifovral Kovamg.

I"a Tov mpocdiopiopd g yapunAdtepns povadag pétpnong, n Etapeia avayvopioe ta axéiovba Pripata:

* Aly@piopog ToV AGQOAGTIKOV yaptoeuiakiov tng Etapeiog
* Avayvopion xopToeuAoKiny

* A&loAdynon kepdopopiog

* Kooptég

7.2.2.1 ATAXQPIZEMOZXZ TOY AZDAAIETIKOY XAPTO®YAAKIOY THX ETAIPEIAX

H Etapeio Osmpei T vopikn pLopen Tov cuvovacuodv Bactkng / GOUTANP®OUOTIKHG KAAVYNG 6TO GOVOAD TNG MG T
HIKPOTEPT HOVASa PETPNONG TOGO Y10 TNV EMYEPNUATIKT SPaGTNPOTNTO 6TO KAAS0 Zm1g Kot Yyeiag, 660 Kot yio
T1g [evikég Acpolicels.

7.2.2.2 ANAI'NQPIZH XAPTO®YAAKIQN

H avtiinyn g Etapelog yuo tovg oposdeig kivdbivous Paciotnke oto €100¢ 100 ao@aAIoTIKOD Kvddvov, otnv
ékbeom oy aopoiioTikr (npia Kot oty Topdpowe Kivion tov Pacikdv mapadoydv, 0nmg o deiktng {nudv, n
oLYVOTNTA KOt 1] 6QodpdTNTA TV {Ndv Yo Tov KAddo tov ['evikdv Acepolicemv kat 1 Bvnopdmto/pakpolmia,
1 VOO pOTNTA KO 1] CUUTEPLPOPA TOV AGPAAIGUEVOV MG TPOG TOV KAAS0 ZM1|G, TPAYLLO IOV OTpaivel 0Tt GUpPOAOLL
LLE OLLOELDEIS KIvOUVOLG Ba £x0VV HEAAOVTIKES XPTLLATOPOEG O OTOIEC GUUTEPLPEPOVTOL LUE TAPOLOL0 TPOTO TOGOTIKA,
KO YPOVIKA OTOV TPOYHATOTOLOOVTOL OAAAYES OTIC PACIKES TAPASOYES.

Ocov apopd 10 Kprripo G kowng dwyeipiong, n Etopelo e&étace tovg emyeipnolokods KAASovS mov
LPNOOTOLOVVTAL YLOL TNV AVAANYT] TOV KIvOOV@V, TNV Tepakoiovdnon g anddoong, v dwiyeipion {ndv, v
TIHOAOYN O Kot TN StépKeLd TG OpAdag TOV asUMSTNPI®V GUUPOANI®V.

‘Ocov apopd Tov KAado Zwng, n Etaipeio kotavépel to acpalotipio supforoia ota yoptopuAdKio Tov ATTXA 17
pe Baon v €kBeon otov kivduvo. ‘Etol, mpaypatomoteiton a&loAdynon yio TovV TPOGdoPIGHO TOV ENKPOUTEGTEPOV
KwoHvou yio 0da ta. cupforato wov Exovv ekdobel, KOBMS o1 cLVIVAGHOL TOV PACIKAOV KOl GCUUTANPOUATIKOV
KaAdyewv AoyiCovtal og éva cupforato.

7.2.2.3 AZIOAOI'HXH KEPAO®OPIAX XAPTO®YAAKIQN

Ta yoptoguAdkio dtopodvion Tepartépw pe Paon v avopevopevn kepdo@opia Tovg, Katd tnv Evapén Tovg, o€
Tpelg katnyoplec: emoyBNGg ovpPoroie, cvpfdiots TOL KOTA TNV OPYIK) OVOYVAPLoN OV £XOVV GNUOVTIKNY
mBavomra vo yivouv emaydn kot to vwoAemdpeva. o ta cvpPforato mov vmoroyilovtar cOuE®VO LE TNV
IIpocéyyion Katoavoung Aceariotpov (PAA), n Etapeio vrobétel 6Tt Kavévo cupforato 6To YopToPLAGKIO dEV
glvan emoryBég KaTh TNV OPYLIKT AVOYVOPLOT|, EKTOC €AV T YEYOVOTA KOl Ol TEPIOTACELS VITOINADVOLY SLOPOPETIKA.
O wkrtog deiktng {nuudv (combined loss ratio) eivat évag and tovg Pacikovg deikteg yia vo ektiunbei n dmapén
YEYOVOT®V KOl TEPIGTAGEDY TTOV UTOPOLV VL 00N YHGOLY GTO GUUTEPAGHLO OTL Lo, opdda cvpforaioy tov I'evikdv
Acpolicenv givar {npoyova.

7.2.2.4 KOOPTEZX

To AIIXA 17 vrayopegdet 0Tt Kopio opdda , Yo, GKOTOVG OULAS0TOINoNG, OgV UTopel va TEPLEXEL GUUBOAALN TOV
exdidovrar pe Stapopd mépav Tov evag £tovc. H mpocéyyion tng Etarpeiog eivar va B€oet T1¢ Kooptég 610 LYynAOTEPO
dvvartd eminedo, emopévag 1 mepiodog dev Ba eivar pukpdtepn amd v €THCL.

H Eraipeia dwopei o xapTo@UAGKLO TOV S10KPOTOVUEVOV OVTOAGOPUMOTIKOV cLUBoAiOV cOLE®VA LE TiG 101
apyég TOL AVOPEPOVIOL TOPUTAVE®, €KTOC OMO TIG AvVaQOPES mov yivovtar oe Cnpoydvo cvpforoto kot
avtikabiotavtot pe copforata yo ta omoia vidpyel Kabupd KEPSOG KATA TNV APYIKN avayvVAPLoT.

Tlo opiopéveg opddeg Sl0KPOTOOUEVOV OVTIOACQOAMOTIKOV cLpfolaiov, o opdda pmopel va dnpovpyeital
OTOKAEIOTIKA oo £va GUUPOANLO.
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7.2.3 APXIKH ANATNQPIXH
7.2.3.1 AAOAAIXTHPIA XYMBOAAIA

H Etapeia avayvopilet 11 opddeg 1oV ac@olMotpiov copforaiov mov kdidel cOUE®VO HE TO TO0 Ao TO
TOPOKATO ETEPYETAL VOPITEPD.
e Tnv évapén g meptddov kaloyng g opdadog cvpforaiov
e Tnv nuepopnvia TOL TO0 TPAOTO AGPAMOTPO KOOIGTATAL OTOLTNTO 1] OTAV EICTPATTIETOL EAV OEV VIAPYEL
oupPaticd kabopiopévn nuepopunvia
o T o opdda emaybng cvpforaionv, LOAG Ta YEYOVOTA KOl TEPICTACELS VTOINAGVOLY OTL 1) Opdda gival
{nuoyova Eva aceaiotiplo coppodrato mov aroktiOnke gite péow petafifaong eite pécw cuvévmoNG
EMYEIPNCEQV

‘Eva acpaiictiplo cupforato mov amokthOnke eite péowm petafifoong eite péc® ocvvEVOONG EMXEPNCEDV
avayvopiletal Katd Ty nUEPOUN VIO, AmOKTNON.

7.2.3.2 ANTAZOAAIXTIKA XYMBOAAIA

H Ertaipeio avayvopilet pio opddo StokpotoOIEVOY avTOSQAAMOTIKOV Gupfoiaimv 1o vopitepo ard :

e Tnv évapén g meptddov KAAvyng g opddag S10KpaToVUEV®V OVTOCOAAMGTIKOV GVupfoiainv. QoT6c0,
N Etaipeia kaBvotepel Tv avayvopion pog opddog oviasPoAloTIKOV GUUBOA®Y HE OVOAOYIKT KAAVYT
£€og ™V Muepounvia mov avayvopiletor apyikd OTOlOdNTOTE VIOKEINEVO 0oQAMOTAPO GLULPOANLO,
€pOcoV N nuepounvia avt glvar petayevéotepn g Evapéng g neptddov KaAvYNG

e Tnv nmuepounvio. mov n Etoupeic avayvopiler po {npoydva opddo DIOKEIPEVOV 00QOAMGTNPI®OV
ovppolraiov, eav n Etatpeio cuvdwyel 1o oxetikd cUUBOANI0 S10KPATOVIEVNG OVTOCOAAONG TPV 1) KOTA
VTNV TNV NUEpOUNVia

H Eratpeia tpocBétet véa supforiata otnv opdda Katd v nepiodo avapopds Ldvo 6tav 1o cupforato TAnpoi Eva
omd T KPITHPLO TOL AVAPEPOVTOL TOPATAVE®.

Mo ta avraceaiotikd copPorae mov amokthOnkav amd v Etapeio, n apyikn npepounvio ovayvopiong
GUUTMTEL e TNV NUEPOUN VIO OTOKTNONG.

7.2.3.3 AZAOAAIXTIKEEX XPHMATOPOEX ITPOXKTHXHX

Ot 0GQOMOTIKEG YPTLOTOPOES TPOGKTINGNG TPOKVTTOVY OO TO KOGTOG TMANONG, AVAANYNG KIVOUVOL Kot EvapEng
oG opdoag ac@aAotnpiov cupfolainv Kol Hmopodv Vo GUGYETICTOOV GUECOH LE TO EKAGTOTE UOPUAICTIKO
YOPTOPVAGKIO GTO OTOIO OVI|KEL 1] OULAOQL.

H Eropeio €yer emhéEer va unv avoayvopiost og €£000 TG OGQAMOTIKEG YPNUATOPOEG TPOSKTINONG, OTAV
TPOYLLATOTOOVVTOL Kol EQOGOV 1) TEPLod0g KAALYNG OA@V TV cupPolainv eviog g opddos dev vrepPaivet To
éva €10C. XTI YeVIKEG 00QAAICES YpNOLLoTOLEiTal e CLGTNUATIKY Kot opBoAoykn HEBodOG KaTavoung OT®G
OVOAVETOL TOPOKATO :

e  AGQOMOTIKEG YPNUOTOPOEG TPOCKTINGCNG TOL UTOPOVV VO GLUGYETICTOVV (LEGO GE U0 Opdd
ac@oAoTnpiov cupporainv o Xe oyéon pe TV ovyKekplévn opdda; Kat o Xe opddeg mov meptiapfavouvv
AoQAACTAPO. GUUPOAOLO TTOV AVOUEVETOL VA TPOKVYOLV amd avVaVEDGELS TOV cLUPolainy

o ACQOMOTIKEG YPTHOTOPOES TPOGKTNOTG GUECH CUGYETIGUEVOV GE EVO. YOPTOPLAGKIO OGOOAGTIPI®V
cupPoraimv Tov dev PTopoHV OUMG VO, GLCYETIGTOVY GUEGO GE L0, OpAdA GUUPOANI®V

H Etaupeia 6ev katafdArel ao@aloTIKESG XPNUATOPOES TPOSKTNONG Yo TO 0ol vITdpyet N TOAVOTNTA AVOVEDCNG
TOV ApYIKOV GVUPOANI®V EKTOC TOV GLUPATIKGV OpiwV. ¢ €K TOVTOV, OEV TPAYLLOTOTOLEITOL KOTOVOLLY Y10l T LLOLTOL
ACQAAICTIKOV YPNUOTOPODY TPOCKTINONG Tov cvoyetifovtatl dueca pe mpdogata exdoBévia copforate amd
OVOUEVOLEVES OVOVEDGELS QVTAOV TOV cLULBoAaimV.

Qo61000, OTOV Ol OCQOMOTIKEG YPNUATOPOEG TPOCSKTNONG £xovv TANpwOel 1 mpaypatonombel pe Paon v
epappoyn aArov [Ipotdmov, TPoTo 1) GYETIKY OUASH AGPAMSTIPIOY GUUPOANI®V AVOYVOPLIGTEL GTOV IGOAOYIGHO,
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to1e avayvopiletar Egxmpiotd oG £va TEPLOVCLHKO GTOLXEID YOl TIG ACPAAICTIKEG XPNUATOPOES TPOCKTNONG Yot
KGO TéT0o10 LA

To meplovcloKd GTOWEID Y10 TIG ACPUAIGTIKEG YPNUATOPOEG TPOCKTNONG TavEL Vo avayvopiletar and v
KATAGTAON YPTLOTOOIKOVOLUKTG BE01G 0TOV Ol 0CQOUAMOTIKES YPNUATOPOEG TPOCKTNGNG CUUTEPIANPOOLY GtV
OPYIKN EXWETPNON TNG OYETIKNG OUASAG AGPAMSTNPI®V GUUPOANIMVY.

7.2.3.4 AXOAAIZTHPIA XYMBOAAIA- TPOITIOIIOIHXH KAI AITIO-ANAI'NQPIXH

H Eraipeio mpofaivetl g madon avayvopiong tov aceailotnpiov copfoiaiov otav:

e Ta dwodpate Kol ol VRIOXPeEDoe mov oyetiloviar pe to cvpuPorato €xovv eEarewpdel (dnAadn,
exkafopifovral, akvpdVovToL 1) Ayouv) i

e  To ovuPoirato tpomomoteital Kot g emakoOAovdo 0dnyel o€ aAlayn 6TO LOVTEAO ETUETPNONG 1) OTO LGYVOV
TPOTLTTO L€ TO OTOI0 YIVETOL 1) EMPETPNOT €VOG EMUEPOVS GTOLYEIOL TOV, GAAALOVTOG OVCLACTIKG TNV
ovpPatiky MéEn tov cvpforaiov, 1§ To TPOTOTOMUEVO GUUPOAAIO OUASOTTOLEITOL TAEOV GE JLOPOPETIKT
opado. Xe tétoleg mepumtdoelg, 1 Etapeio madel va avayvopilel o apyikd copforato kot avayvopilet
TO TPOTOTOMLLEVO G VEO.

Otav o tpomomoinom dev avretoniletor og mavon ovayvopiong 1 Etapeia avayvepilel ta mocd mwov
TANPOON KAV 1| MEONKAV Yio TV TPOTOTOINGT TOV GLUBOANIOV MG O TPOGOUPHOYT OTN CYETIKN LILOYPEMOT] Yo
EVATOUEVOLGO KAALYM.

211G TPOMOTOMGELS TOL GVpPoAaiov dev cuumepthapavovtat ot emA0YEG oL etvart dtaBEcieg 6TOV ACQUAGLLEVO
GUUPOVO [LE TOVG OPOLS TOL GVUPoAAioL (1 TOL VOLOV), TToL BpicKkovTal vTOg Tov opiov Tov cupPoAraiov Kot dev
OTTOLTOVV TN GLUUE®VIK TNG OVTOTNTOG 1} TO 0VATOd0.

Koatd v mavon mg avayvopiong evog cupfoiaiov amd pio opdde cupPoAci®V eV ETUETPOVVTOL GOUPOVA LE TO
Ipocéyyon Katavopung Acearictpov :
® Ol XPNUOTOPOEG EKTANPMONG TOV KOTUVEHOVTOL OTNV opddo Kot mpocappudlovtor yio v eEodeiyouv
eKeiveg mov oyetiCovrat Le To SIKOUMULOTO KOl TIG VTOYPEDCELG TOV amd-avayvepilovtat
e 10 un 0edovAgLUEVO KEPOOG NG OUAdOG 7OV TPOocapUOleTol Yoo TV ANy OTIS YPTHOTOPOES
EKTANPOONG, EKTOC €4V 0VTES 0L OAAYEG KATOVELOVTAL GE £va EMUEPOVG oToLyElo Cnpudv; Kot
e 0 apBuog TOV HOVAS®MV KAADYNG YOl TIC OVOUEVOLEVEG EVOTOUEVOVGEG VINPEGIES OV TTPOGAPULOlETAL
®ote va aviikatontpilet T povadeg KaAvyng mov and-avayvopifovratl oand v opudda

Edv éva ocopforato mawet va avayvopiletar omd v etoipeio enedn petafipaletal o tpito HEPOC, TOTE TO Un|
ded0VAEVUEVO KEPOOG TPOCAPOLETAL ETIGTG Y10 TO ACPAAIGTPO TOV YPEDVETOL GTO TPITO LEPOC, EKTOG EAV 1 OUASAL
givan emoyfng. Edv éva copforaio movcel vo avayvopiletal €nedn Tpomonolovvtal ot 6pot Tov, TOTE TO Un
dedovievpévo képdog mpocapudletar emiong Yo 10 aopdiictpo mov Ba gixe ypewbei edv n Etoupeioa cdvamte
oupPorato pe tovg 6povg TOL VEOL GLUPOANiIOV KOTA TNV MuEpounvio. Tpomonoinong, peiov Tuyov emmAov
00QAAMOTPO TOV YPEOVOVTAL Yio. TNV Tpomonoinomn. To véo cuppodiaio mov avoyvopiletor emueTpdrol pe v
npobmdBeon OtL, kaTd TV Nuepounvia g tporonoinone, n Etapeia élafe to acedrotpo mov Ba eiye ypedoet
peiov Toxdv EMITAEOV AGPAAMGTPO TOV YPEDGONKAY VIO TV TPOTOTOINGT).

7.2.4 OPIA XYMBOAAIQN

H Etaipeio mephappavel oty empétpnon g opddog cupforainv OAeg TIG LEALOVTIKEG YPMILATOPOES TOV
Bpickovtat evtdg Tov opiov Yo Kabe cupforaiov 6TV opdda.

7.2.4.1 AAOAAIXTHPIA XYMBOAAIA

Ot ypnpatopoég givat Eviog Tov 0piov ToL AGEOAMGTNPIOL GVUPOANIOL €4V aVTEG TPOKOTTTOVY GO OVGLUCTIKA
SIKOUDHOTO KOl VTOYPEMCELS TOL VEIGTAVTOL KOTA THV Teplodo avapopds katd v onoia 1 Etaipeio pnopel va
VIOYPEMCEL TOV OGPAAIGIEVO VO TANPADGEL To. AoPAAMOTPO 1 otV omoia 1 Etaipeia £xel ovolaotikn vroypéwon
VO TOPEYEL GTOV AGPUMGLEVO VTINPETiec. Mo VITOYPEWGOT Y10l TOPOY] ACPAAICTIKMV VITNPECLOV ANYEL OTAV :
e H Etopeio €xel v TPaxTIK KAVOTNTO VO, ETOVEKTIUNGEL TOVG KWWOUVOUG TOV GULYKEKPLUEVOL
OCQOAGHEVOL Kal, G €K TOVTOL, MUmopel vo kobopicel o TR 1 évo EMIMESO TOPOYDV 7OV
avTiKatontpilel TAPOG AVTOVS TOVG KIVOUVOLS 1)
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o [IAnpovvrtot kot To dVo akdAovOa KpiTipLol

e H Ertapela €xel v TPoKTIKY KOAVOTNTO VO ETOVEKTILHGEL TOLS KIVOHVOUG TOV YOPTOQLAOKIOL TV
acpaiiotnpiov cvpfolainy mov mepEyovv 10 GLUPOANLO Kal, MG €K TOLTOV, UTopel Vo KaBopicet o
TN M €va ETIMESO TUPOYDV TOV AVTIKOTOTTPILEL TANP®S TOV KivOuVOo 0DTOD TOL YOPTOPLAAKIOL

e H tywoAdynon 1ov aoparicTpov £®¢ TV NUEPOUN VIO EXAVEKTIUNONG TV KIVOUVOVY dev Aapfdvel vmdym
NG TOVG KIVOUVOLS TOV GYETICOVTOL [LE TEPLOOOVE PETE TNV MUEPOUN VIO ETAVEKTIUNONG

Agv avayvopiletor KATowW VIOYPEWOT 1| TEPLOLCKO GTOLYXEID TOV Vo GYETICETAL e AVAUEVOLEVO OCOAAOTPA 1|
Inuiég kot mov Ppickovtot ekTdS TV opiwv Tov acpalotnpiov cvpforaiov. Ta Tocd avTd aPopovV HEANOVTIKA
0oQOMOTHPLO GLUPOALOL.

TNo acpariotpro cvpforaia 'evikdv Aceoriceny pe Tepiodo KGAVYTG ion N LKPOTEPT TOV EVOG £TOVG, TO OPLO
oV cvpfoAraiov coumintet pe ) ddpkela Tov cvpfoAraiov. I'a TOAVET AGPAAGTIKG TPOIOVTO AVTOKIVITOV Kot
aov I'evikdv Acpalicemv, T0 0pto Tov cupPforaiov wodtat pe TNV TEPiodo KAAVYNS ToL GupBoiaiov.

‘Ocov apopd 10 yoptoeuAdkio Zong Kot Yyeiag, o 6plo tov cupfolraiov ivol TOLAGYIOTOV 1) SIAPKEL TOV, EVAD
Y ta €THC TPOIOvVTO pe SuvatdtnTa avavémong To Oplo tov cupfoiaiov Afyel otV TPAOTN MuepOUNvic
EMOVEKTINONG.

7.2.4.2 ANTAZOAAIXTIKA XYMBOAAIA

Ot ypnpatopoés Ppiokovtat evidg Tov opiov 1oL GLUPOANIOV €AV TPOKVLTOLY OO OVGLOCTIKA SIKOLMUOTO KO
VIOYPEDOCELG TTOV VIAPYOVY KATA TNV TEPI0d0 avapopds KoTd tnv omoia 1 Etaipeio voypeovtot va TAnpmdcEl Tocd
GTOV AVTACQOAMGTN 1 £XEL OVGLOOTIKO dikaimpa vo Adfet vinpeoiec.
"Eva ovoaotid dikaiopo AMyng vInpecIdV omd ToV oVIOoOAAIOT AYEL OTOV O AVTAGQPOAIGTAG:
®  £yEL TNV MPOKTIKN IKAVOTITO VO, ETOVEKTYNGEL TOVG Kvdvvoug Tov petofipdlovrarl oe ovtdv kot pmopel
vo opicel pio Ty M EMinedo TopoydV 7oL aVTIKATOTTPILEL TANPMG QLTOVG TOVG EMOVEKTIUNUEVOLG
KoOvoug 1
e ¢yet ovolaoTikd dikaiopa va teppatioet v kKaivym Ola ta dtaukpatodpeva cupforoto avtacsEAAong
1660 Y svpPorato Zmng 060 kat yuo I'evikég acpalicels £xovv 6pto cupPforaiov evog £Tovg 1| Atydtepo.

7.2.5 EHNIMETPHXH

SOUQ@VO PE TO XOPOKTNPIOTIKE KkaBe cvykekpyuévov ovpfoiraiov, mpémel va ypnoyomoteitor pio oand Tig
akolovbeg mpooeyyioelc:

o Tevikevpévo Movtého Empérpnong (GMM/BBA): Ba mpénel va gpappoletal o€ Oha T0. ASQPOAGTAPLO
cLpPOLaL, EKTOG EAV £XOVV YOPOKTNPICTIKG GUECTG GVUUETOXNG Kot To cupPoratofpiokeTol 6To TEGIO
epappoyng ov VFA 1 to ocvpPorato eivor emdégyro yuo v Ipocéyyion Katavoung Aceoiictpov
Ynoloyiopot (PAA)

o IIpocéyyon Katavoung Acoarictpovg Ymoloywopov (PAA): eivor pae mpoatpetikry Ilpocéyyiom
Kotovoung AcQoMoTpove yioo v emMPETPNON NG LIOXPEMONG YO EVATOUEVOLCH KAALYN Yo
ao@oALGTHPLO. CVUPOALN pe BpayvpdBeon KaAvyn

e  MéBodog Metafintod Kootovg (Variable Fee Approach): mpéner va epoppoletar oe ac@oiotipla
SLUBOAAI [LE OPOKTNPLOTIKA ALLECTS GUUUETOYNS, ONAadT cvpBolata BACEL TV OTOI®V 1] OIKOVOUIKTY|
ovtoTNTa TOPEYEL EMEVOVTIKES VAN PECTES Kol apeifetar Yo Tig vanpeciec avtég pe mocd mov KabopileTan
LLE OVOPOPA GTO VTTOKEILEVA avTIKEIpEVDL

Oleg ot yevikég acparicelg empetpodvtor pe v Ipocéyyion Katavoung Acpariotpov Yrnoroyiopot (PAA).
To yapropurdakio Zmng kot Yyeiog empetpdral coppova pe to Ievikevpévo Movtého Empétpnong.

Ta OSwkpatodpeve avtac@oloTikd ovpPforaio empetpodviol odupove pe v Ilpocéyyon Koatoavoung
Ac@oricTpov YToAOYIGHOD.
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7.2.5.1 APXIKH ANAI'NQPIXH
7.2.5.1.1 EYMBOAAIA TA OIIOIA AEN GA EINIMETPHOOYN ME THN ITPOXEITIXH
KATANOMHX AX®PAAIXTPQN

Koatd v apywn avayvopion, n Etapeio empetpd pio opdda aocporiotpiov cupforainv og 10 6OVoro:
o  Twv ypnUATOPOGY EKTANPOCTG
o  Evog un dedovievpévou képdovg mov 1 Etarpeio Bo avayvepicesl kabbg moapéyel vanpecieg pdost tmv
acpaiiotnpiov copforaiov mov Bpickoviol 6Ty EKAGTOTE OpLAdQ

Ot xpNUHOTOPOES EKTANPOONG TEPILAUPBAVOLY apEPOANTTEG Kot oToOUIcHEVEG PAoel TOOVOTATOV EKTIUACELG
HEAAOVTIKAV ¥PNUOTOPODYV, TPOEEOPANUEVES GtV Tapovoa a&io £Tol dote va avTikatonTpifovy ) xpovikn aio
TOV YPHLUOTOS KOl TOV YPNULATOOIKOVOUIKOD KIVOUVOL, KaOMG EMIGNG KOl [o TPOSAPUOYY KIVOUVOL Yio TOV U
YPMNLOTOOTKOVOLIKO Kivouvo.

O otoy06 ™G Etapelag yio v extignon Tov HEALOVIIKOV XPNHOTOPODOV £ival VO TPOGOLOPIGEL TV OVALUEVOLEVT|
a&la M tov otobpopévo Pacel mBavoTTOV PEGO OPO TOV TANPOVE PAGLATOG TOV TOAVAOV OTOTEAECUATOV,
Aappavovtoag veoyn OAeg TIG €OAOYEG Kot Paoiueg mAnpoeopieg mov eivol Sobéoiueg KaTd TV nuEpounvia
avapopag ympig veepPoiikd koctog 1 Tpoondbeia. H Etapeio extipnd tig peAlovticég xpnpatopoés Aappdvovtog
VIOYT O OEPA GEVOAPIOV TTOL £YOVV EUTOPIKT OLGIO, KOl TOPEYOLY L0 KOAT OVOTOPAoTACT TV Thavov
arotelecpdTmv. Ot ypnurotopoés omd kabe oevipio otabpifoviot faoet mbavottov kot tpoeioprodvtat pe fdon
TIG TPEYOVGES TAPASOYES.

Koatd v extipnon tov peAhoviikdv ypnpatopodv,  Etaipeia mepthapfavet 6reg tig xpnatopos mov Ppickovton
€VTOG TOL 0piov TV cvuPoraiov, GLUTEPIAAUPAVOUEV®V:

o Ac@aMotpa Kot GAAEG OXETWLOUEVES YPNLOTOPOES

o Afuhoelg katd ™G eTapelog Kot TopoyES, CLUTEPIAMALPBAVOUEVOV TV CNHdV Tov €xovv avayyelOel aAld
dev &yovv mANpmOEl, TOV TPAYUATOTOWEICOV (NdV Tov dev Exovv akoun avayyeAbel kabdg emiong Kot
TOV AVOUEVOUEVOV LEAAOVTIKOV {NHdV.

o ITInpopéc og ao@aAGUEVOLS TOL VTOAOYILOVTAL OVAAOYO LLE TO, VTTOKEIEVH GTOLYELD

o IImpopéc og 0oQUAGUEVOLS TOL TPOKOTTOVY OO EMAOYEG EVOOUUTOUEVOV a&ldV e&ayopd

o Kotovoun aoQaAoTiK®V ¥p1HaTopody TPOGKTNGNG IOV 0I0dI00VTOL GTO YOPTOPLAGKIO GTO OTOI0 OVIKEL
70 GVUPOLALO

e Koot dwyeipiong tov {nuov

e Kootog dwyeipiong kot  €E€oda  datipnong tov  cupPoraiov  cvpmeprapfovopéveov  ToV
gnavarappavopevev tpopndelidv mov avapéveral vo kataBAnbodv oe dwapecorafntéc

e Katovoun otabepdv Kot peTafAntdv yevikdv €£00mv dpeca oyeTILOUEVOV HE TNV EKTANPOON
ac@oAotnpiov cvpforaiov

e Kootog mov Bo avordafet n oviotnTa Yoo TNV €KTEAEOT EMEVOVTIKNG dpOcTNPOTNTOG, G6TO Pobid mov
exteAEl ALTAV TN SPACTNPLOTNTA YO VO EVIGYVGEL TIG TAPOYES OO TNV ACQOAMOTIKT KAALYT Yo TOVG
ACPAAIGLEVOVG, TAPEXOVTOG VATPEGIEG amdd00NG ENEVOVCEDV GE ACPOACUEVOVS HECH AGPAAIGTNPIOY
oupPorainv diymg YOPOKTNPIOTIKA GUECT|G CUUUETOXNG KOl VATPEGIEG TOV GUVOEOVTOL |LE EMEVOVGELG
(investment-related) oe ac@oMopUEVOLg HEGH ACPAAMOTNPIOV GUUBOAMI®V HE YOPAKTNPIOTIKA AUECNG
GUHUETOYNG

o ®doHpot cuvarhaymv

H Etoipeio evoopatdvel, pe apepOANTTo TpOTO, OAES TIG €DAOYEG KOl TEKUNPLOUEVEG TANPOPOPIEG TOV E)EL
dwbéoyeg yopig Opmg va mpoPei og evépyeteg pe vaepPorikd k661G 1| VIEPPOLIKN TPOoTADELD GE TYEDN LE TOV
TPOGOIOPIGHO TOV OGOV, TO ¥POVoL Kot NG afefaldmroag avtdv TV peAloviikdv ypnuotopodv. H Etapeio
EKTIHA TG TOOVOTNTEG KOl TO TOGH TOV UEAAOVIIKOV TANPOUOV TOV LRAPYOVI®OV cvpBolaiov Pdcel tmv
TANPOPOPLOY OV AcpPdvovTal, OTmS:
o ITnpoeopieg yio Inpiég mov £xovv NoN avayyeAbei and aceaAlcuévoug
o AlAeg TANPOQOPIEG GYETIKA LLE TO YVAOOTA 1] EKTILMUEVA YOPUKTNPLOTIKA TOV AGOAAMSTNPI®V GUUPoACImV
o Iotopd dedopéva mpoepyopeva amd v eumetpio g Etaipeiag, to omoio cupminpdvoviot dtov gival
amopaitmto pe dedopéva amd Aaideg mnyés. Ta 1otopwd dedopéva mpooapudlovior ®oTE v
avTIKoTomTpilovy T1g TPEXOVGEG CLVONKEG
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o Tpéyovoec TAnpopopieg TYoAOYNONG, OTAV 0VTES £lvar dtBéaileg

H pétpnon tov ypnuatopodv ekainpmong teptAapPavel T1g ac@aAloTiKég ypnpatopoés tpoécktnong. H Etaipeio
KkaBopilel To é50da TOL TPOEPXOVTOL OO ACPAAIOTIKT dpacTnpldTTa OV CYETILOVTUL HE TIG OCQUAOTIKES
APNUOTOPOEG TPOGKTNONG, KOTUVELOVTAG TO TULO TOV AGOOAMGTPOV TOV GXETIOVTAL LE TNV OVAKTNGOT QUTOV TOV
APNUOTOPODV, GE KAOE TEPIOdO aVaPOPES, He GLOTNHATIKO TPOTO pe Baon To mépacua Tov xpdvov. To idto mocd
avayvopiletar eniong o¢ €000 TPOEPYOUEVO OO AGPAALSTIKT dPacTNPLOTNTA.

H mpocoappoyn kivdbvov mov yiveton yio TOV N XPNUATOOIKOVOUKO Kivduvo yio pio opddo ac@oMotnpiov
ovpporainv, mpoodlopiletar Eeymplotd amd TG GAAES EKTIUNGCELS, Kot gival TO Tiumpo mov omoteitol yuo TV
afefatdtnTa oYETIKA e TO TOGO KAl TO YPOVO TOV YPNUATOPO®V oV o TpokLyoLVv £1G PApOg g etaipeiag amd
U1 YPTLOTOOTKOVOLULKO Kivouvo.

To pn dedovievpévo KkEPSOG €ivor £va KOUWATL TOV TEPLOVGLOKOD GTOLYEIOL 1N TNG VTOYPEMONG TG OUASNG
acpaiiotnpiov cvopforaiov mov n Etapeia Oa avayvopicet kabmhg mapéyel vanpecieg oto péddov. H Etapeia
EMUETPA TO U1 OEOOVAELUEVO KEPSOG KOTA TNV OPYIKN OvVayVAPLoT 6€ £€va OGO TO 0moio, EKTOC €V 1) OGO
ovppolraiov eivol {npoydva, 0dnyel o€ pun avayvapion 5600 1 e£660v amo:
® TNV aPYIKN AVOYVAPLOT TOV XPLOTOPODY EKTATPOONG;
o TUYOV XPNUATOPOEG TOV TPOKLITOLV Amd TO. GLUPOALO OV PpickovTal 6TV OpAde KATE TNV NUEPOUNVia
NG OPYIKNG aVayVOPIOoNG;
® TNV TOOOT AVOYVOPIOTG KATE TV NUEPOUNVI TNG OPYIKTG AVOYVAOPIoNS:
VILAPYOVTOG TEPIOVGIAKOV GTOLXEIOL TTOV E1YE AVOYVOPIGTEL Y10 YPTLATOPOES TPOGKTNONG OYETILOUEVES
HE 0oQaAIoTIKY dpactnpiotnta; Kat
OmOLONMOTE GAALO TEPIOVGLOKO GTOLKEID 1) VIOYPEMGN TOL EYEL AVAYVOPLOTEL TPONYOLUEVMS Yot
YPNUOTOPOES TOV GyeTICovVTOL e TNV OpAda cvuporainy

IMa opddec cvpPforaionv mov anokthOnkay and petafifacn copforaioy 1 GLVEVMOOT ENLYEPTCEDV, TO OVTOAANYLLOL
mov AapuPdvetor Yo to cupforota mEPAAUPAVETAL OTIC YPNUATOPOLG EKTANPOONG OC HECOAUPNTNG Yo TO
AoPAAOTPO TOL AQUPAVOVTOL KATO TNV NUEPOUN VIO TPOGKTNGONG. ZE [0 CLVEVMGT] EMLYELPTCEWDY, TO OVTOAAUYLLO
7ov Aappavetor eival n edvdoyn a&ia tov cvpforaimv Katd TV Nuepounvia ovTH.

INo 11g opddeg ovpPoraiov mov ektyndnkav g (nuoyoves, n Etoaipeio €xel avayvopicst o {nud ota
amotelécpaTO YpIoNS Yo TNV Kabapr| Kpor), Le ATOTEAEGHA 1) AOYIOTIKN a&io TG VIOYXPEWDOTG Yo TV ORAdA VL
glvat lom pLe TG YpNUATOPOES EKTANPMONG KAt TO U 0e60VAELHEVO KEPSOG TG opddog va etvat undév. ‘Eva otoyyeio
v €xet oynuaTioTel Yoo TNV VIOYPEDGT Y10 EVATOLEVOLSH KAAVYM Yo po {nuoydva opdda ameikovilovtog
T {nuieg mov avayvepiotkav Kot ot omoieg kabopifovv ta mOGA moOL peTayEVESTEPA TAPOLOLALOVTOL GTA
OmOTELEGHATO YPNONG OC avaoTPoPEs Inuuav oe Cnuoydva cvpPdroa kot eEorpovvtar amd ta £6000
AOPAAIGTIKNG VAN PESIOG.

H vnoypéwon yw evamopévovsa kdloyn givar 1 vroypémon g Etapeiog va (o) diepeuvioet Kot va TANpdceL
€ykupeg 0EIDOELS TOV VITAPXOVTOV AcPOMSTNPIOV GUUPOANI®V Y10 AGPAMSHEVE GUUPBAVTO TOV dgV £XOVV aKOUN
oupPet (nAadn v VIOYPE®ON WOV GYETILETAL UE TO EVOMOUEVOV TUNUA TNG ACPAMGTIKNG KAAvwng) Kot (B)
TANPDOGEL TOGA TOV VITAPYOVI®OV acPaMotnpioy cupfolainy Tov dev tepthappdavovtal oto (o) Kot Tov oyetiovtal
pe (i) aoQaMOTIKEG VANPESiEG TOL Oev €yovv axoun mapacyedel (dnh. Tig vIoypedoelg mov oyetiovran pe
HLEAAOVTIKT TOPOYN ACPAACTIKOV VINPeStdV) 1 (ii) TuXOV emevovTIKd ototyeia 1| dAla Tocd Tov dev oyetilovTon
HE TNV TOPOYN OCQUAICTIKOV VINPECIOV KOl TO Omoio. dgv ocvpmeptloppdvovtal oty LIoYpE®ON Y10
gvamopeivovoo kdAoyn.

H vroypéwon yia mpayparomofeiceg {nuég etvar n vroypémon ™g Etatpeiog va (o) diepevvioet kat va katafdiet
£yKupeg 0EIDOELS Y10 ACQPAAGUEVE YEYOVOTA TOV EY0LV 110N cLUPE], CLUTEPIAOUPOVOUEVEOV YEYOVOT®V TTOL £XOVV
ovpPet aAAd dev £xovv avayyehbel, Kot GAA®V TPayLATOTOEVTOV AGQAMOTIKGV ££60mV Kat (B) TAnpmbévta mocd
7ov dgv mepriopfavovtatl 6To (o) Kot Tov oyetiCovrat pe (1) aoPaAoTIKEG VANPESIEG TOL £XOVV 110N TTapacyedet, 1
(B) tuxdv emevduTiKd ototyeio | GAAN TOGA OV dgv GYETICOVTAL e TNV TOPOYT| ACPUAMCTIKAOV DINPECIOV KOl TO
omoio dev glvat LEPOG TNG VIOYPEMCNG Y10 EVATOUEVOVGO, KAALY).

7.2.5.1.2 ZYMBOAAIA TA OIIOIA ®A EHNIMETPHOOYN ME THN ITPOXEITIEXH KATANOMHX
AZOAAIZTPOQN

H Eropeia epappoler v Ilpocéyyion Katavourg Aceoiictpov vmoroyiopov (PAA) oe aceaiictiplo
ovpporata Tov £kdidetl TOGO Yo TIG YEVIKEG OOQAAICELS OGO KOl Y10 TO ETNOLO AVOVEDGLLO GUUPOAa TS ZmNG,
KaBADS Kot Yo TNV TAEOVOTITO TOV OVTAGSOAMSTNPI®V GUPoANI®V TOL KaTtéyel, KaOMS:
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e H mepiodog kdAvyng kabe cvpforaiov tng opddag eivar Eva £€10G 1 AyoTEPO, CLUTEPIAALPAVOUEVIG TNG
KOADYNG OV TPOKVTTEL 0Td OA TO AGPAAMGTPA TTOL Ppickovtal evtdg Tov opiov Tov cupfoiaiov 1

e T ovppodrora pe didpketa peyardtepn Tov gvog étovg, 1 Etatpeia éyet poviehomomoet mbové peAhoviikd
oevaplo Kot avopével €OA0YO OTL 1) ETUETPNOT TNG VITOYPEMCNG YO TNV EVOTOUEVOVOH KAALYN Yo TNV
opado Tov mePLEYEL T V AOY® cupPorata faoet tng amAomompévig pefodov dev SopEPEL OLGIOIDS OO
mv empétpnon mov Bo mpokvnte €hv £QopproloTay TO YeEVIKELUEVO HovTEAO empétpnone. Katd v
EKTIUNOT TNG ONUOVTIKOTNTOG TNG SpopdG TV petpnoev, 1 Etapeio et eniong e€etdoetl To10TIKoVg
TAPAyovTeG OmG 1 PVOT| TOL KvdHVOL Kot 01 TOTOL TV Katnyopudv ¢ Etapeiog.

H Eraipeia dev epappdlet myv Ipocéyyion Katavoung Aceoliotpov edv, katd tmv évapén g opddug
ocvpforaiov, avapével oNUOVTIKY HETAPANTOTNTO OTIC YPNUOTOPOES eKmANpwong mov Oa emmpéalov v
EMUETPNOT NG VTOYPEMONG Y0 EVOTOUEVOLOO. KAALYN Kkatd TN Oldpkelo TG meplddov mpwv omd TNV
mpaypatonoinon pog a&ioone. H petafintdmmra oty ekmAnpmon Tov xpniatopodv avEavetatl katd ) dtdpKeia
™G TEPLOS0V KAALYNG TNG ORLASOS TV GUUPOANi®V.

TNo po opdda cvpfolraiov mwov dev eivor (nuoydve katd v opylkn avayvopion, n Etopeio empetpd v
VIOYPEWMOT] Y10 EVATOUEVOVGO KAADYNG MG
® 1o 0OQPAMOTPO, EAV VITAPYOLV, TTOV EXOVV elGTPaYDEl KOTA TNV OPYIKT AvayvdPLoN
e uelov TVYOV AGEAMOTIKES YPNLOTOPOES TPOGKTNONG KATA TNV Mepounvio avty,
® 0oLV 1 UEIOV OMOIOONTOTE TOGO TPOKVATEL GO TNV TOVGT| OVOYVOPIOTG KOTA TV NUEPOUNVIO 0VTH
e and TVYOV MEPIOVGLUKO GTOLYELD TOV AVYVOPILETOL Y10 ACPAMOTIKES YPNULATOPOES TPOGKTNONG
e TUYOV GAAO TEPLOVGCLOKO OTOWEID 1| VIOYPEMGN TOL &xel NON AVAYVEOPISTEL, YO YPTLOTOPOES TOV
oyetilovtar pe v opdoda cvpporaiov wov M Etapeio minpdver 1 Aappdvel, mpv amd v apyikn
avayvapLon.

H Etopeio dev €xetl emAégel va epoppocel Ty emhoyn mov moapéyeton and to [IpodTumo kat vo e£odomoroetl og
TPOYULATOTOWEVTEG TI YPNUATOPOES TPOCKTNGNG OV TPOEPYXOVTIOL OO OCPAMOTIKY dpactnpotta. [ Tig
YEVIKEG AGPAMGELG, 01 ACPUAIGTIKEG YPTLLOTOPOEG TPOGKTNOTG KATAVELOVTOL GTIG AVTIGTOLYEG OULAdES cupPolainy
Kot amooBEvovtat KoTd Ty mepiodo kdAvyng TG oyeTlopHeVN S OpadoC.

H vroypéwon yio evamopévovso kaioyn dev £xel mpoelopAndel dote vo evemUOT®VEL TN Ypovikn a&io Tov
APNHOTOG KOL TNV EMIOPACT] TOV YPTHOTOOIKOVOLUKOD Kivdhvov, kabdc 1 Etarpeio avapévet 6Tt ta acpaiotpa Ha
ANeBovV evtog evOg £TOVG 0o TV TTEPiodo KAALYTG.

Orav ta yeyovata Kot 01 TEPIGTACELS deiyvouy 0Tt Ta. cupPorata eival {npioydva Katd Ty apyiky avayvopion, 1
Etaipeia mpoypatonolel pdcobet avédivon yia va Tpocdiopicel dv avapévetor Kabopn ekpor| amd 1o cuufoiato.
Tétowa {nuoydva cvopfdioa opadomotovvratl ywpotd amd dAla cupforaa kot Etapeio avayvopilet o Inpud
OTO0 OOTEAECLLOTA YPNOTG Y10 THV KaBopr| EKPOT|, LLE ATOTEAEGLO 1] AOYIGTIKT] a&lo TG VTOYPEWONG Yo TV Opdda
va glvar ion pe tig ypnpoatopoés ekmAnpoons. ‘Eva otoyyeio {nuov oynuotifetar ywo v vroxpémon yio
gevamopévovso, kKeAoym yio pia tétota {nuoyova opddo mov anewkovilel Tig {npieg mov avayvopictnKoy.

7.2.5.2 AAOAAIXTHPIA XYMBOAAIA - METATENEXTEPH EIIIMETPHXH

7.2.5.2.1 ©ZYMBOAAIA TA OIIOIA AEN @A EIIMETPHOOYN ME THN ITPOXEITIXH
KATANOMHZIZ AXPAAIXTPOQN

H Aoyt a&la kébe opddag acpariompiov copforainv o kabe mepiodo avagopdg etvar ion pe to dBpotopa
TOV YPNUATOPODV TNG VoY PEMOTS Yo evaropévovsa kaivyn (LRC) kat g vroypémong yio mpaypatorombeioeg
Inuiég (LIC). H vmoypémon y evomopévovsa Kaivyn meptiapfdvetl (o) T XPMUOTOPOES EKTANPOONG TOV
oyetiCovtar pe vanpecieg mov Oa moapaoyebodv y to. cvopforaia g opddag o peAlovtikég meplddovg (B)
evamopévov un  dedovievpévo képdog (CSM) omnv ovykekpiuévn ypovikn mepiodo. H vmoypéwon vyia
mpoypatonombeiceg {npiég TephapPAaveL pnUOTOPOEG EKTANPOOTS Yo Tparypotonotnfeioeg (npiég kot é£o0da ta
omoio dev &govv axdun KotofAndei, couneprhapPavopévon (nuiég mov Eyovv mpaypaTomombel aAld dev €xovv
avayyelOei.

O pNUaTOPOEG EKTANPMONG TV AcPaMaTnpiov cupPorainV entpueTpovvtal kibe TEPI0d0 AVaPOPAS COUPDVO [LE
TIG TPEYOVOES EKTULNOELS TOV LEAALOVTIKAV YPNULATOPODV, T TPEXOVTO TPOEEOPANTIKA EMTOKIN KUl TIS TPEYOVOES
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EKTNOELS TPOGOAPLOYNS KIVOUVOL YiaL [T XPNLOTOOIKOVOKOVS KIvdUVoLus. Ot HeTtaOAEG TOL TPAYLOTOTOLOVVTOL
OTIC YPNUATOPOEG EKTANPWOTG ival 01 0KOAOVOEG:

o  Metaforég mov oyetiovior pe peArovtikég vanpeoieg: [Ipocappolovral Evovit Tov pn 0e60VAELUEVO
Képdovg (1 avayvopilovtor oto amotéheopo AOY® ac@AMOTIKNG dpactnpdtntag (insurance service
result) 6TV KOTAGTACT OTOTEAEGUATOV XPIONG EAV T AGOAAIGTAPLO GVUPOAAL etvor {npoydva)

e Metafolrég oTIC XPNUATOPOES EKTANPOONG oL oyeTilovton pe tpéyovces N mapeAfovtikég vanpeciec:
Avayvopiloviol 6To anotéAecua AOY® ACPUAIGTIKNG OpACTNPLOTNTAG OTIV KOTAGTUCT OTOTEAECULATMV
xpiong

e Emdpdoeig and v ypovikn a&io Tov XP1IOTOG, TO XPTLOTOOIKOVOLIKS Kivouvo Kot HeTAPOAES OYETIKA e
TIG EKTILDOUEVEG LEAAOVTIKEG YPNUATOPOLS: Avayvmpilovtal g YpNIATOOIKOVOUIKE £60da 1| €000 amd
acQaAloTAPLo. GVUPOALO.

To pun dedovievpévo KEPSOC GTO TEAOG TNG TEPLOOOL OVOQPOPAS OVTITPOCMOTEVEL TO KEPOOG TNG OUAdOG
ao@oAMoTNPimV cupPolaimy OV dev £YEL OKOUN AVAYVOPLIOTEL TNV KATAOTOGT OMOTEAECUATMV YPNONG, EXEWON
oyetiletal pe tn perrovtikn vanpecio wov Ha mapacyedel Yo ta cupforaia g opddag.

AXOAAIZTHPIA XYMBOAAIA AIXQX XAPAKTHPIZTIKA AMEXHX XYMMETOXHX

TNo k60e opddo aceariotnpiov cupforainy dixwg YapaKTPIOTIKG AUECTG GUUUETOYNG, 1 AoYloTikn agio Tov un
dedovievpévon kEPSOVG 610 TéA0G KABe TTEPLOdoV avapopdg toobtat e T Aoyotikn oia katd v Evapén g
TEPLOSOV AVTNG, TPOCAUPUOGUEVT LE :
o  To un dedovievévo KEPSOG TV VEMV GUUPOANI®V TOL TPOGTiBEVTOL GTNY OULAdH LEGE GTT) YPOVIA
o  Tovg cmpevéVOLE TOKOVG OV TPOGALEAVOLY TNV AOYIoTIKT a&io TOL Un 0E60VAEVHEVOD KEPSOVG KOTA
TNV TEPIOS0 AVOPOPAS, TOV EMUETPOVIOL GOUPOVO HE TO TPOEEOPANTIKG EMITOKI OVOUUGTIKMV
APNULOTOPO®V T 0Tolnl Ogv HETARAAAOVTAL AVAAOYA LE TIG OTOJOGELS VTOKEIPUEVOV GTOLYEI®MV OV £XOVV
KaBoploTEL KATE TNV apyIKn avayvapion
o Tic petaforéc oTIC YPNUATOPOES EKTANPOONG OV GYeTICOVTL Le LEAALOVTIKT VTINPECIN, EKTOG EAV:

0 Avtéc ol OVENCEIG OTIG YPMUOTOPOES eKTANpwong vrepPaivouv T Aoylotikn oic Tov un
dedovievpévonr Kk€POOVG, GTNV omoia TEPimT®ON To TAEOVAGHO avayvopiletoar og {nuic omv kotdotaon
OTOTELECHAT®V YpNomg Kot dnpovpyet Eva {npoydvo ctoyeio 1

0 AVTéQ Ol HEIDGEIG OTIS YPNUOTOPOES eKTANp®ONG kKatavépovtal oto {Muioyovo otolyeio g
VIOYPEWMOT|G Y10, EVOTTOUEVOVOO KAALYT], AVTIGTPEPOVTAS CNIUES TOL AVOYVOPIGTNKAY TPMOTOTEPO OTNV KATAGTACT
OTOTELECULATMV YPIONG

e Tnyv enidpacn onocdmoTe GUVOAAAYLATIKNG S1POPAS 6TO LN S£30VAEVLLEVO KEPSOG

e To moco, mov avoyvopiletor ®g €6000 OmO AGEAMOTIKY Opactnpotnta e&ontiag TG SLUPATIKNG
EKTANPOOTG VINPECIDOV TPOEPYOUEVES OO OCPUAIOTIKT dpOGTNPLOTNTO KATd TNV Ttepiodo, kabopiletat
07O TNV KOTOVOLLT TOL U1 SEG0VAEVUEVOV KEPDOVG OV TAPAUEVEL GTO TEAOG TNG TEPLOOOV AVaPOPAS (Tptv
07tO OTOLONTOTE KOTOVOUN) Y10, TV TPEYOVCA KO TNV EVOTOUEVOLGT TEPTI0O0 KAALYNG.

To KAeWO®PUEVO TPOEEOPANTIKO EMLTOKIO TNG APYIKTG AVOYVAPLONG IOVTAL LLE TO GTOOUIOUEVO PEGO OPO EMTOKIMV
7OV 16X HOVV KOTE TNV MUEPOUNVIOL TNG OPYIKNG AVAYVAOPLIONG TOV CUUPOANIMY TO OTO10L GUUUETEYOVY GE Ui OUAO0L
o¢ BéBog dmdekaunvov.

O petafolrég oTig YPNUATOPOES EKTANPMOCTS TOV GYeTICOVTaL Le LEAAOVTIKT VINPEGia Kol TPOGUPHOLovY TO Un
dedovievpévo képdog mepthapfavovy ta eENg:
e IIpocappoyés AMym eumelpiog Tov TPOKHTTOLY amd TN SPOPA LETAED TV AGPAMOTPOV (KOt GYETIKMV
APNULATOPO®V OTL®G ££03a TPOCKTNGNG KAl (POPOL AGPUMGTPOV) KOL TOV EKTIUNCEMV TOV AVOUEVOLEV®V
TOGMV oTNV opyN ™S TePLddov. Ot dapopéc mov oyetiloviar pe ewonpayBévia acediicoTpa amd Tpéyovoa
N TapeABOVTIKTY TOPOY VINPESIOV avaryvopilovtal GUESH 6TV KOTAGTOON OTOTEAEGUATOV YPONG EVD
Sdwpopég mov oyetiCovtar and gompoyBivia acEAMGTPO TOV APOPOVV LEAAOVIIKN TOPOYT LANPECIOV
Tpocapprolovtotl £vavtt Tov pn 3e30VAEVUEVOD KEPDOVG.
o MetafoArég oTIG eKTIHDUEVEG TOpoDoeg a&ieg TOV HEAAOVIIKDV YPNUOTOPODY TNG LTOYPEMONG Yo
evamopévovso kdAvyn (LRC) coumepiropfovopévon eniong petaforés oTIC XPNLULOTOPOEG TPOUPETIKNG
GUUUETOYNG, EKTOC AVTMV OV OXETILOVTAL [UE TNV XPOVIKT 0.&io TOL XPTIOTOG KOl TOV YPLATOOIKOVOULKOD
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Kwovvou (avayvepiloviotl 6Ty KOTAoTAOT ATOTEAECUATOV ¥PONG Kol 6TA AOTH GUVOAKA £5000 avTi
NG TPOGAPLOYNS TOV U1 SEGOVAEVUEVOL KEPSOVG).

o Aw@opég pLetald Tov TuOV LILAPYOVTOG EMEVOLTIKOV GTOLElOL TOL avapévetat va katafinbel Kotd v
neplodo, kaBopldevo ®¢ TNV TANPOUN TOL AVOUEVETOL GTNV ap)T] TOV ¥POVOL GLV TVYOV £60da 1| €£0da
YAPNHOTOOTKOVO KNG AGPAMGNG TOV GYETICOVTAL [LE OVT TV AVOUEVOLEVT] TANPOUT TPV YIVEL TANPOTEQ,
KOLL TOV TTPOLYLOTIKOV ENXEVIVTIKOD GToLYElOL TTOL B Yivel TANp®TED KOTA TV TTEPL0dO

o Awgopég Peta&d tuxdv vIAPYOoVTOG dOVEIOL GTOV OCPAUAICIEVO TTOV avapévetal va eEopAndel viog tov
YLPOVOV KOl TOV TPAYLOTIKOD TOG0V TTov Ba e§o@Anbei evtdg Tov ypovov; Kot

o  Metaforég 6TV TPOGAPLOYT KIVOUVOL Y10, U1 XPTLLOTOOIKOVOLIKO Kivouvo TTov oyeTiletat e HEAAOVTIKT
TOPOYT VINPECLDV

Ot mpocaployég 010 U1 OEOOVAELUEVO KEPOOG TOL OVAPEPOVTOL TOPUTAV®D ETYUETPOVLVTOL COUPMVO UE TO
TPOeEOPANTIKA EMLTOKLO TOV AVTIKATOTTPILOVY TO YAPAKTNPIOTIKA TV XPTLOTOPODV TNG OUASAG 0GPOAGTNPI®mV
SLUPOAI®V KOTA TNV 0PYIKT TOVG OVAYVAOPLOT).

AXPAAIXTHPIA YYMBOAAIA ME XAPAKTHPIXTIKA AMEXHYE XYMMETOXHX

Acpolotipla cupforoia e XapaKTNPLOTIKG Gpeong CVRLETOYNG eivat cupufolata facetl TV omoimv 1 vToypémon
LLOG OVTOTNTOG EVOVTL TOV AGPAMGUEVOL TPOEPYETOL ATS:
o Tnv vroypémon kaTaPoANg OTOV ACQOMOUEVO TOcoV ioov pe v edioyn a&io Tov vmokeipevov
oTolKElV, Kot
o Trnv petofAnt apopn pe avtdAiaypo T LEALOVTIKY VINPecia Tov Oa mapacyedel amd To acpoloTiplo
ovpporaia, n omoia 1WGovTAL pe TO TOGH TOL APOPA TO LEPISLO TNG OKOVOLLKNG OVIOTNTOS GTHY €0A0YN
a&la tov vrokeipevov otoyeiov, pelov TG YpNUOTOPOLS EKTANP®ONG Tov dev petafdAlovtor and Tig
amoddoel; Tov vrokeipevav otoyeiov. H Etopeio mopéyer emevovtikég vanpecieg HECH avTOV
ovpporaiov vmooyduevn omddoon emevovoemv pe Pdaon to vrokeipeva ortoyeio, emimpocheta TG
AOPAAIGTIKNG KAADYNG,.

Emyetpodvtag o opddo ac@oAlctipiov cupPorainv He yopoKTnploTikd dupeong ocvppetoyns, m Etoapeio
TPocapprOlet TIG XPNUATOPOES EKTANPMONG Yot OAES TIG LETAPOAEG OTNV VTLOYPEMON KOTAPOANG OTOV OCQUAGLLEVO
mocol icov pe v edloyn a&io TV vrokeipevoy ototyeiwv. Avtég ol petaforég dev oyetiCovrat e HEAAOVTIKNY
TOPOYN LANPESIDOV KOt ENOUEVMS avayvopiloviol oty katdotaon anotehecpdtov xprone. Meténerta n Etopeio
mpocapprolet To pn dedovAevEVO KEPSOG Y1 LETAPOAES GTO TOGO TOL APOPE TO LEPIOLO TNG OLKOVOLKTG OVTOTNTOG
omv g0hoyn a&ia Tov vrokeipevov otoyeimv mov oyetifetol e HEAAOVTIKEG LINPesieg OmMG meptypdpeTon
TOPUKAT®.

H Moyotkn| a&io tov pn dedovievpévon képoovg o€ Kabe mepiodo avapopdg wwovtal e T AoyoTikn a&io Kotd
v évapén g TEPLOSOV OVTNG, TPOGUPLOCUEVT LUE !
o  To un dedovrevpévo kEPdog TYOV VEOV cupforaiov To ontoia Tpootifevtal oty opudda evtdg TepLodov;
e Tnv petaforn) 610 OGO TOV TPOKVTTEL AULO TO PEPIOLO TNG OLKOVOUIKNG OVTOTNTOG OTNV €0A0yn aia TV
VIOKEILEV®V GTOYEIOV KOt TIG LETAPOAES OTIS YPTLOTOPOES EKTANPMCNG TOL o)eTICovVTaL e LEAAOVTIKN
VAN PEia, EKTOG EAQV :
o H emthoyn petpiaong kivdbvov epappodletar 1ot MoTE va amokAEIGEL AT TO L1 050VAEVHEVO
KEPOOG UETOPOAEG ATTO TNV EMLOPACT] TOL YPNUATOOIKOVOLLKOD KVOUVOL GTO TOGH TOL TPOKVITEL Ald TO
peptdiov e oTo LIOKEILEVO OTOLYELD 1] OTIG XPNULATOPOES EKTANPMONG
0 Muwo peiomn Tov TocoL TOL APopd TNV VA0YN 0Elo TV VITOKEILEVOVY GTotXelmV ToV pepdiov g
ovtotTnTag, 1N Hiet odOENOT OTIS YPNUATOPOEG EKTANPMONG OV oyetifovtal pe HeEALOVTIKEG VNPEGIES,
vrepPaivel T Aoyiotikny o&io Tov pun ed0VAEVUEVOD KEPOOLG TTpoKaADVTAG {Nio. oTo ATOTEAEGHOTOL
XPNONG KOl OTUOVPYDVTAG £Va 6TOLKELD (NudV
0 Mo abénon tov mocod Tov aPopd To Pepidlo TG OVIOTNTOG OTNV EVA0YT 05l0 TOV VITOKEIEVOV
otolyeiov, N pio PEIDOT OTIG XPNUOTOPOES EKTANPMONG OV oyeTilovTal He HEAAOVTIKEG VINPEGIES,
KatavéERETal ©6T0 ototyeio (nuav, avootpéeoviag (MUEG mov avayvopiotnkay TpOTOHTEPO OTO
OTOTELEGLLOTO XPNONG
e  Tnyv enidpacn onocdTOTE GLVOAAAYLLATIKNG SLPOPAS GTO U SE30VAEVILEVO KEPDOGC; KOl
e 10 00O MOV ovayvopIleTol MG ACPAAOTIKO £€06000 AOY® NG TAPOYNG VANPECLOV ONO ACGPOAIGTIKY
dpactnploTra KaTd TNV TEPiodo

38




ATAANTIKH
[ JENQZH

O petaforéc oTig ¥pNUATOPOES EKTANPOOTG ToL TyetTiCovtal pe LeALOVTIKY VINpeGia TepAaLBavouy HeTaoAés
oV oyeTilovTol e HEALOVTIKT VANPEGIO OTMG TEPLYPAPOVIAL TOPOUTAV® Y10, CUUPOAALL Sy MG XOPAKTNPICTIKA
apeong ovppetoxng (empetpodpeve o€ TPEXOVTO TPOEEOPANTIKA eMTOKIN) KOt LETOPOAEG amd TNV EMIdpAcT TNG
YLPOVIKNG a&ilog TOL YPNHOTOG KO TOV YPTHOTOOIKOVOLIKOD KIVODVO 01 OT01EC dEV TPOEPYOVTAL OO T, VITOKEIEVAL
oTolyEln OTMG M EMOPOCT) TOV YPTLUTOOIKOVOLK®DV EYYVTCEDV.

7.2.5.2.2 ZYMBOAAIA TA OIIOIA ®A EHNIMETPHOOYN ME THN ITPOXEITIEH KATANOMHX
AZOAAIZTPOQN

H Etotpeio empetpd v Aoyotikny a&lo TG vwoype®mong Yo EVOTOUEVOLGH KAAVYN 6T0 T€A0g KABE TEPLOSOV
avaPOPAg MG TV VIOYPEMGT YL EVOTOULEVOVGA KAAVYT TNV apyn TG TEPLOS0V AVTNG:
e Yvuv ac@dMotpa mov £xovv glompaydel vrog e mEPLOdOV
e Meiov é£0da TpdOKTNONG
e Xuv tuy6v Tood mov oyetiloviat pe TV anocPeon Tav e£60wV TPOGKINOTS avayvoploBivia wg £Eoda
otV EPi0d0 avVaPOPag
e Yuv TUYOV TPOGOPLOYN TOV YPTLATOOTKOVOULKOL GTOotYElon, OTTOV £fvorl EQAPULOCIUO
e Meiov 10 1066 OV avayvepileTal Mg £6000 Amd ACPAAIGTIKT dPOCTNPLOTNTO Y10, TV TEPI0O0 KAAVLYNG
e  Meiov Toydv vdpy@v enevdvTiKd ctoyeio mov £yl KotaPAndeil N petafipactel oty voypémon yuo
mporypatonomdnoeg Inuiég

H Etoipeio éxer emdéler va unv eEodomomoel g mpaypUatomoldeioeg Tig YPNUATOPOEG TPOOKTNONG Ao
aoQAAoTIK) dpactnprotTa. Ot avOTEP® POEC OVEHOVTOL YPOUUIKE ©F HEPOG TOV OACOOMGTPOL GTA
anoteléopato xpnons (Hécm €060V acEoMoTIKNG Spactnprotnrag). Aev €xel eoappootel emiong koapio
TPOGAPUOYN €EAUTIOG TNG CLOCAOPELONG TOV TOKOV GTNV VTOYPEWOCT YW EVATOUEVOLGO KAALYM, KaBdOG Ta
ac@diiotpa Exovv elonpaydel evtdg xpdvov TG TEPLOdOV KAALYMC.

H Etaupeia extytd v voypémon yuo tporypotonotn0nioeg {nNég g Tig xpnUatopoég EKTANPMONG TOV GUVOLOVTOL
pe tg mpaypatomombnoes {nuég. Ot ypNUOTOPOES EKTANPOONG EVOOUATOVOLY, HE apepdinmto Tpdmo, Kabe
€0A0YN KoL TEKUNPLOWEVT TANpOoPOpia TTOV gival Stabéaiun, yopig vepPoikd KOGTOG 1| TPOCTADELN AVAPOPIKE LLE
TN YPOVIKN OTIyUn, T0 VWog katl tnv ofefatdtra avTtdV TOV YPNUOTOPODY, AVTIKOTOTTPILoVTaG TPEYOVGES
extyoeig g Etapeiog meptlapfavovtog po Tpocappoyn amoKAEIGTIKA Y10 TO [T XPTLOTOOKOVOLIKO KIVOUVO.
H Etaipeia mpocappolet Tig HEAAOVTIKEG YPTLOTOPOES GOUPDVO. LLE T YPOVIKT a&io TOL ¥PTLOTOG KaL TV EXIOPOOT|
TOV YPNUOTOOLKOVOULKOD KIVOUVOL Yo TV EMWETPNON TNG VIOYPEMONG Yo Tpaypotonombeiceg {nég mov
avapévetar va katafAnfodv oe tepiodo peyadvtepr Tov evOS £T0VG amd TOTE TOL TPAYLATOTOW ONKOV.

Ye k6Be mepinTmon, Katd TV TEPiodo KAALYNG, OTOV YEYOVOTU KOl TEPIGTAGELS, VTOJEKVVOLY OTL pio opdda
acpaiiotnpiov copforaiov eivor Inpoydva, n Etapeia avayvopilel éva mocd Cnpdc 6to amoTeAEG AT XP1IONG
¢ xabapn ekpon| e amotéresa 1 AOYIOTIKN a&io TG VIOXPEMONG Yol Lo OULASO VOL IGOVTOL [LE TIC YPNLLOTOPOES
eKTAponG. Avto Ba givat To Tocd {nuidg mov Ba Tpootedel GTNY VIOYPEWDOT EVATOUEVOVGAG KAALYNG Y10 0UTA
ta {nuioyova ocvpforaio amewoviloviog tic nuiég mov avayvopiotmkay. o emmpdcbetes yvooTomomoeig
GYETIKA e TO aToryelo (Y VIhpyEL TEPLYPAPT OTNV onueimon 2.2.6.2.

7.2.5.3 ANTAXDAAIXTHPIA XYMBOAAIA

7.2.5.3.1 TENIKEYMENO MONTEAO EINIMETPHXHX

IMa mv empétpnon piog opddag aviacQaAoTIK®V GULBOANI®V TOL S10KPATOVVTOL GOULPOVA LLE TO YEVIKELLEVO
povtéro empétpnons, N Etopeio epappoler v ida Aoyotik] oMtk Onwg epapuolel 6to ao@aiioTipa
ovpporata Siymg YOPUKTNPIOTIKA GLLEGNG CLLLLLETOYNG, HE TIG TOPOKATM TPOTOTOMGELS.

H Loyiotikn a&io tov pn 3ed0VAEDUEVOD KEPOOLE OGS OUASOS OVTACPOAMOTIKOV cupfolainv oe kdbe mepiodo
avaQOPAs 1GOVTAL LE TO AOPOLCLLE TOV TEPLOVGLOKOD GTOLEIOL Y10l EVOTOUEVOVCO KOADYT KOl TOV TEPLOVGLUKOD
otolyeiov ywo mpaypatoromBeices {nuiés. To meplovciakod ototyeio yio evamopévovoa KaAvy TeptAapupavet:
o Tigc ypnuotopoég ekmANpoNg Tov oxetilovtal pe Tig vanpecieg mov Bo ANeBodv oe peAlovtikég
TEPLOSOLG Y1 ToL GUUPOANLAL, KOt

o Touyov evamopévov Kabopod k€Pdog 1 KOGTOG 0md ayopd aVTUGOAAGNG KOTA TNV TEPI0d0 aUTH.
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H Eropeio empetpd t1g extunoels g mopovoas atlag tov HEALOVTIKOV YPNUOTOPOMY YPNCLLOTOIDVTIS
VIOBEGEIS TOV €IVl GUVETEIG L QVTEG TOV YPTGLLOTOONKAY Y10 TV EXLUETPTON TOV EKTILAGEDV TNG TAPOVGUG
alog TV HEAAOVIIKOV YPNUOTOPODV YO TIG OUAOEG TV VTOKEINEVOV ac@olMotpiov cvpfoiaimv,
copmepAappavopévou emiong puag Tpofreyng pe  xpnon oTadcpéVEV TOOVOTHTOV Yo ToV Kivouvo abétnong
0V aVTIGLVUPOAROUEVOL OO TOVG OVIOCQUACTEG, CUUTEPIAAUPAVOLEVOL TG EMIBPUCTG TOV EYYVNCEOV KOl
v and emdicieg. Xe kabe mepiodo avapopdg Aappdaverol vToyn 1 €TidPOoT TOL KvdOVOL aBETNONG TOV
avVTOoPUAISTH Kot 1) enidpact omd HeToPoAEG TOV KIvdUVOL afETnong avayvmpiletal 6To AmTOTEAEGLATA XPTIONG.

H Etapeio xabopilet v mpocappoyn kwddvov y pn YpNUOTOOWKOVOUIKO Kivduvo £Tol dGTE vty va
OVTITPOCONEVEL TO TOGH KIVOHVOL TOV HETAPEPETOL GTOV AVTUCPOMOTT).

2V apyKn avayvapion, o kabapd KEpSog 1 KOGTOG amd ayopd avTacOAAoNG Yo Lo OpLAd0 OVIOCPOAMCTIKOV
ovpporainv avtavakid to Kabapod k66Toc 1) kabapd KEPSOS Amd TV Ayopd AVTAGPAAIGTIKMV GUULPAGEWDV.

Avt6 1000101 g £Va TOGO 160 Kot avTiBETO TOL GLVOAOV TOV:

o  XpNUOTOPO®Y EKTANPOCNG

e Tuydv 0606 mov TPOKVHTTEL AT TNV TAVGT AVOLYVAPLOTS TVUYOV TEPLOVGLAKOD GTOLXEIOL 1] VIO PEWGCNG TOV
£xel avayvoplobel mpmtitepa Yo ypNUATOPOES TOL GyeTilovTal e TV opada

o Tuydv xpNUATOPOEG TOL TPOKVITOVY EKELVN TNV TEPT0D0, Ko

e Tuydv éc0do mov avayvopiletal ota amotedéopata ypnong sfattiog tov vrokeipevav nuoyodvev
acpaiiomnpiov cvpfolraiov mov avayvopilovior kotd v mepiodo. Qotdoo, edv onowdnmote Kabopn
{nuid mov pokHITEL OO TNV AYOPA OVTOCPAAGTIKNG KAAVYNG CLUVIEETOL [IE ATPAMGTIK( YEYOVOTO, TTOV
oLVEPNoay Tpwv TV ayopd Tng KaAvyng yo v opdda, n Etapeia avayvopilel apéomg m (nud oto
aroteAéopato xprong og ££0do.

XTOIXEIO ANAKTHXHX ZHMIQN

H Ertaeio mpocappéler 1o kabapd képdog 1 K6GTOG amd ayopd aviac@OAong pog opdados cvpfolrainv
avTOoPAAIoNG, e OTOTELEG O VA ovayvepilel £5000 and TG 0vIOoEUAMOTIKEG GVUUPAcElg OTav avayvepilel (nud
KATA TNV apyIKN avayvodplon Tov vrokeipevoy npuoyévev cvpfoiainv, epdcov to cupforato aviacpdiiong
€youv 1ox0 TP N KATd TN SIPKEWD TNG AvVOyvOpPLoNg TV vrokeitevov cuoppoiaiov. H tpocappoyn tov pn
dedovievpévou kéEpdovg tpoadiopiletat tolhaniactalovog:

o  Tnv {nuio mov avoyvopiletatl otV opUad TOV VTOKEILEVOV 0GOOMOTNPI®V GUUPBOANI®Y KOt

e To m0G0GTO T®V ACPAMOTIKAOV 0EIDCEMY €L TOV VITOKEILEV®OY GUUBACE®MY TOL 1 OIKOVOUIKT OVTOTNTA
OVOEVEL VO OVOKTGEL OO TV S1oKPATOVUEVT OUAS0 GUUPBOANIOV AVTAGPAAONG

AV 1 avTaoQOMGOTIKT] COUPOCT KOADTTEL LOVO KATOL0 atd TO, A0PAAGTHPLO GUUPBOLNIN TOL TEPIAOUPAVOVTAL GTNV
opada tov {nuoydvev copforaimv, tote 1 Etaipeia ypnoiponotel cuotnpatikég kot opBoroyikés pefoddovg yuo va
Kkabopicel 10 T0600To TV INdY oL avayvepilovtat oty opdda Tov NUoydvov cuPAcemy Kot GLUVIEOVTOL [LE
TO. VTOKEIPEVA CLUPOALO TOV KOADTTEL 1 AVTOGPAAIGTIKY] GOUPOGN.

To otoyelo avaktnong Inudv oynuatifetor | Tpocapudletot yio po opdda cupPorainV avTacEAAoNS Yo Vo
TEPLYPAYEL TNV TPOGUPUOYY| OTO [N dedoVAELEVO KEPDOG, M omoia Kabopilel ta mocd mov Ba TapovslacTOHY
LETOYEVEGTEPOL OTO. ATOTEAEGLATO, XPNONG MG AVAGTPOPN TNG avAKTNONG {NUdV 0md avTacPIAISTIKEG CUUPBACELS
Kot amokAgioviol amd TV Kotavoun tov KatafAntéviov acpaiictpov avtacpdions. To otoryeio avaxtnong
v pog opddag cupforaiov avtacsaiong eival Tapdolo [e To 6Toryeio {Nudv pog opddag ooeaieTnpioV
oupPorainv Tov exdidoVTaL KO ETOUEVAS EXEL AVTIOTOLYO AOYIOTIKO YEPIOUO.

7.2.5.3.2 MPOZEITIXH KATANOMHX AZ®AAIZTPQN YIIOAOT'TEMOY

H petoayevéotepn empétpnon SoKpATOVHEVOV OVIOCQAAMOTIK®OV cvpfolainv epapuolet Tic idteg apyés mov
gpapuolovial Yo 10 ac@AMOTAPL CLUPOAO Kol TPOGOPUOLETOL MOTE VO OVIOVAKAL TO GULYKEKPLEVO
YOPOKTNPLOTIKA TG OVTOSPAAIoNS. Mo ovstaoTikn Stapopd ivat 6Tt o1 HETOPOAEG GTLG YPNLOTOPOES EKTANPOCTG
OV 0POPOVY UEAAOVTIKES VINPECIES KOt EMUETPOVVTAL [LE TPOEEOPANTIKA EMTOKIA TOV £YOVV OPLoTEL KATE TNV
apyIKn avoyvaplon Kot apopovyv vrokeipeva {nuoyova copforata avayvopifovtal orevbeiog oty katdotacn
OTOTELECUAT®V KOl TPOGUPHOLOVY avTioTOt 0 TO GTolYElo avakTnong {npdv.
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Omov oymuotieton éva otoygelo avdkmong Inpuov, n Etapeio petayevéstepa peudvel 1o otoryelo avakmong
Uy 610 PUndév cOHUE®VO LE TIG HEIMGELS TNG Opddag {nuioydvev vrokeipeveov aceoalotnpiov coppforaiov
MOOTE VO OVTAVOKAGTAL OTL TO GTOLKELD OvaKTONG (DY dev TPETEL VoL vItEPPaivel To pepidio Tng AOYIoTIKNG a&iog
0V ototxeiov (NUAOV g opddag TV vrokeitevov {NUoyovVoV ac@oMoTNpi®v GUUPOANI®V TOL OVAUEVEL M)
OLKOVOLLIKT] OVTOTITO VO, AVOKTIGEL OTO TNV AVTUCQAALCT).

7.2.6 TAPOYXIAXH

H Etopeio mtapovcidlel ympiotd, oy ¥pnUATOOIKOVOUIKT KATAGTOGOT, TV AOYIoTIKY a&io TmV yopTto@uAakiov
TOV 0oQAACTNPiOV cupPorainv mov ekd6ONKAV Kol €ivol TEPIOVCIOKE GTOLKEID, TOV YOPTOPLANKI®V T®V
acpaiotnpiov cupforaiov mov ekddOnKav Kot ival VITOYPEDCELS, TOV YUPTOPLAOKI®V TOV OVIOCPAAICTIKMV
ovppolaiov TOv €kdOOMKOV KOl €vol TEPLOVOIOKA OTOLXEIN KOl TOV YOPTOPLAOKIOV T®V OVTOGQOUAGTIKMDV
ovpporainv Tov exdOONKAV Kot EIVOL LTOYPEDTELS.

Touybv TEPLOVGIAKE GTOLYELD Y10 XPMLOTOPOEG TPOGKTNONG OV KAUTOPANONKAV TPV Omd TV ovayvdplon Tov
avtioToy®v acpaliotnpiov cvpforainv tepropfdvovtal 6Ny AoyoTikn a&io ToV avticToymV
acpaiiotnpiov copforaiov.

H Etoipeia dtaympilel 10 cuvorikd mocd mov avayvopiletor HeTtobd TV OmOTEAEGUATOV YPNoNG Kol T@V AOT®OV
GUVOMK®V £603®V VIO TOL AMOTEAEGLLATOS OO AGPAALSTIKY dpactnpldtnta, TepLaLBavovtag £50da Kot EE0da
OCQOALGTIKOV DINPECIOV, KOL ¥PNUOTOOIKOVOLIKEH €500 1) €000 0md acpolMotipla cLUPOAULO.

H Ertaipeio, cOpeova pe to tpdtumo, dev amatteitol vo Soympicel TNV HETOPOAN OTIV TPOGAPLOYT KIVOUVOL Yid
un - xpnuotoowovopkd  kivduvo peta&d Tov  omoteAéopoTog  omd  ACQOACTIKY]  OpaAcTNPOTNTA Kot
APNHOTOOIKOVOIK®DV €600V 1 €£00mV amd acpaiotipia cupPoraa. H Etapeia £xel amopacioet vo epappocet
QVTOV TO SLYOPICUO Y10l TNV TPOCAPLOYT KWVODVOV, GE TOPUAANAIGHO LE TV omdQooT va dloy®picel HéPog and
TNV KivNo1 0TV AGQPUAIGTIKT VITOYPEDGCT) TPOEPYOUEVT] aTtd PETAPOAEG GTNV TPOeEOPANOT|, TOGO GTO YUPTOPVAGKIO
Zong 660 kat [evikdv aopaleidv.

H Etopeia mopovcidletl xopiotd £€60da 1 ££00a amd S10KpUTOVUEVE OVTOCPUAOTIKG GLPOANLN 0o To 5000 1)
£€€oda amd exdobEVTO aopaAoTipLa GLUPBOALO.

7.2.6.1 EXOAA AITO AZDAAIXTIKEX APAXTHPIOTHTEZ

7.2.6.1.1 XYMBOAAIA TA OIIOIA GA ENIMETPHOEOYN ME THN ITPOXEITIZH KATANOMHZX
AXDAAIZTPOQN

Ta éc060 0md ACEUACTIKT dPUCTNPLOTNTA Yio. o TEPI0d0 €ival TO TOGO TOV AVAUEVOLEVOV OCPAAIGTP®V TOV
glompaydnrav Kataveunpuéva otnv mepiodo (e&apdvtag to Tuydv emevoutikd ototyeio). H Etaipeia kotovépet ta
avapEVOLEVA EIGTIPOYOEVTO AGPAAMOTPO KOTA TNV TEPi0d0 KAAVYNG e Bdon To TEpacia Tov xpdvov. [Tapdia avtd,
OV TO AVOUEVOLEVO LOTIBO KOTAVOUTG TOV KVOUVOL KOTA TNV TEPI0S0 KAAVYNG SIOPEPEL CNUOVTIKA 0O TO TEPUGLAL
TOV XPOVOVL, TOTE 1 KATAVOUT TOV KEPSOLG Bl faCIGTEL GTOV AVOUEVOLEVO ¥POVO TOV TPy LoTOTOMONKaY ot {Nniés.

H Etopela petafarier v pébodo kotovopng petasd tav dvo pefddmv mov mepleypapikoy Tapantive, oV To.
yeyovota Kot ot meptotdoelg petafinfodv. H petaforn avt) avtipetoniletor AOYIOTIKA TPOONTIKA GOV Ll
HETAPOAN OTNV AOYIOTIKY EKTIUNOT).

7.2.6.1.2 XYMBOAAIA TA OIIOIA AEN GA EIIMETPHOOYN ME THN ITPOXEITIXH
KATANOMHX AX®PAAIZTPOQN

Ta £6000 0GQOMGTIKNG SpacTnPOTNTAS Y1 e TEPiodo pmopel va avaAvBodyv oG 10 GUVOLO TV PETAROADY GTNV
VIOYPEMOT] Y10 EVOTOUEVOLGE KAADYN Y10, Lo, TEPI0S0 Y1 TNV OToia 1) ETALPELR TEPUEVEL VO EICTTPAEEL TO OVAAOYO
avtikpiopa. Avtég ot petaforéc givat:
o 'Efodo ao@oloTikig dpactnplotntag, €Ep@dVTAG OGO KOTavEUNUEVR ©TO ototxeio {nudv g
VIOYPEWMOTG Y10, EVOTOUEVOVCO KAALYT).
o IIpocappoyn KvdOVoL Yo pn XPNLOTOOIKOVOIKO Kivouvo, eE0ipdVTag TuYOV TOGH KOTOVEUNUEVO GTO
otolyeio {nudv TG VITOYPEDONG Y10 EVOTOUEVOLGO KAALYT).
o Amelevfépwon Tov pn S€30VAEVUEVOL KEPOOLG
e Alho ToGd, TEPIAAUPAVOVTAG TIG TPOCAPUOYEG AOY® EUTEIPLOS Y10 ACPAAGTPO TOV EGTPAYONKAV amd
TP€Yovceg 1 ToPeABOVTIKEG VINPECTIES KOl OYETIKEG YPNLOTOPOES OTMG YPNUATOPOES TPOGKTNGTG KoL
©OpoL oPOMOTP®V
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AIIEAEYGEPQXH TOY MH AEAOYAEYMENO KEPAOYX

"Eva 1066, 10 0moio avtiotoyel 6To un 6€60VAEVIEVO KEPSOG TOV TPOKVTTEL Ol L0 OPLASH AGPAAGTPIOY
ocupporaiov, avayvopiletor ota amoteréopata ypnong yw. kdbe mepiodo, €161 MOTE Vo ovTIKOTOTTPIlEL TIg
VINpecieg mov mapéyovial PAcEL TOV OpmV TG ORAd0G AGPAMOTAPIOV cVpfoAaioy Katd v mepiodo avtr. To
1066 kabopiletor amo:

o Avoyvoplomn ToV Hovad®mv Kaioyng oty opdda. O aptBpog tov povadwoy kdAvyng o€ po opdda ivat to
TA00og VaNpPESIOY TOL TTOPEYOVTAL amd TO. VPOt TG opadag, Ta omoia kabopilovtot AapPdvoviog
oy Yo Kabe cupPorato o TAN00C TV TOpoYdV OV TapEyovtal (Bdcel Tov Op®V Tov GVUPOAioD)
KoL TNV avopeEVOpEVN Tepiodo KAAvYNG;

e Tnv xatovopn Tov U 6e50VAEVHEVO KEPOOVG GTO TEAOG TNG TEPLOSOV (TTPLV AVOYVMPLGTOVV OTOLAONTOTE
TOG( 0T OTOTELEGLLOTO XPTIONG YO VO OVTIKATOTTPILEL TIG AGPAMGTIKES VINPEGIES TOV TAPEYOVTAL GTNV
neplodo) oe avtiotoyio pe kdbe povado kdAvyng mov mapéyeTar KoTd TNV TPEYOoLcH TEPIOdO Ko
avapévetat vo Topacyedel 6to pEALOV;

e Tnv avayvodpion oT0 amoTEAECHATE ¥PNONG TOV TOGOV oL dtatifetat Yo TG Hovades KAAvYNG TTov
TAPEYOVTOL KATH TNV TEPLOSO KAALYTG.

H anelevbépwon tov pun dedovAevpévou KEPOOVG GTA ATOTEAEGUOTO XPNOTG Eval To TeEAEVTOIO PLa 6TV avélvo
™G Kivnomng Tov kat yivetar 6to TéA0G TG meplddov avagopds. H katavoun tov mocov tov pn dedovievpévo
KEPOOVG TPOCUPLOGUEVOL OTIC TAEOV EVIUEPMUEVES TAPAOOYES KAl O)L G TUXOV TPOCAPLOYEG TOVL Eyvav AOY®
UETAPOADY OTIG YPNUATOPOEG EKTANPOONG TOL OyeTilovTal pe HEAAOVTIKY LANPEGin, TOPEXEL TO OYETIKEG
TANPOPOPIEC TYETIK LLE TO KEPOOG QLG TNV VANPEGIH TOV TAPEYETUL TNV TEPI0S0 KOl TO KEPSOG TTOL Ba. amokTnOel
oT0 HEALOV.

To moc6 aneievBépmong kabopiletal pe Tov TPocdoptod TV HOVASOY KAAVYNG oty opdda. Aratteital kpion
yio ToV KaOoplopd KATIAANA®Y LOVAS®MY KAALYNG Y10 S10POPETIKOVG TOTOVG TPOIOVIMV.

7.2.6.2 XTOIXEIO ZHMIQN

7.2.6.2.1 ©ZYMBOAAIA TA OIIOIA GA EHNIMETPHOOYN ME THN ITPOXEITIXH KATANOMHX
AZOAAIXTPOQN

H Etoipeio vrobétet 6t1 dev vdpyovv {npioyoéva cupforota KoTd TV apyIKy ovoyvOpLon EKTOG oV YEYOVOTO Kot
TEPIOTAGELS VTOJEIKVOOVY TO aVTIGTPOPO. Xg KAOe TePInT®ON, 0V GE OMOLONTOTE GTIYUN KoTd TNV mePiodo
KAAVYNG, YEYOVOTO KOl TEPLOTAGELG, VITOJEIKVVOLV OTL ia opdda acpalotpiov cuopfolaiov eivatl {nuoyova, n
Etoipeio oynuatiCet éva ototyeio IOV ©¢ TO TAEOVUCLO TOV YPNUATOPODY EKTANPOGCTG TOV GUVIEOVTUL LE TN
VIOYPEWMOT] EVOTOUEVOVCOG KAAVYTG LLOG OPLASOG GE GY£0M LE TNV AOYIGTIKT a&io TG VIOYPEMONG EVATOUEVOVOOS
KéAvoyng g opddag, vd v anromompévn. Avtd Ba eivar To Tocd {nuidg mov Ba Tpootedel otV LVIOYPEOT)
EVATOHEVOVGOG KAAVYTG. ZUVETMS, 6TO TEAOG TNG TEPLOGOVL KAALYNG TG opddag cupforainv To otoyyeio {npdv
Oa glvar undév.

7.2.6.2.2 XYMBOAAIA TA OIIOIA AEN @A EIIMETPHOOYN ME THN ITPOXEITIXH
KATANOMHX

"Eva acpaiictiplo cupforaio avayvopiletor og {npoyovo katd Ty NUEPOUNVIL TG apPYIKNHG OVaYyVAPLoNGS, GV
T0 GOVOAO TOV YPNUOTOPODV EKTANPMONG TOV ovpPoAaiov, TV TLXOV NN Tpaypotonodéviav e£0dwv
TPOGKTNOMNG KOl GAADV YPNUATOPODY TOV TPOEKLYOAV KATE TV 0pYIKT AvVayvdPLon, odnyel o€ kabapn ypmLOTIKT
expon. Katd ovvénewn, n Etapeio avayvopiler {nuio oto anotedéopata ypniong vy v kabapi €kpon mov
TPOKVTTEL Y1a. Lo opdda {npoydveov cupfoiaiov, e amotéAesia 1 AOYIOTIKN a&ic TS ACPOALGTIKNG VIOYPEMONS
Yy TV opdda TV GuUPoAai®V va 1G0VTOL e TIG ¥PNUATOPOES EKTANPMONG KOl MG £K TOVTOV TO U1 dEGO0VAEVLLEVO
K€POOG tNg opddag sivar pnodév. Opadeg ol omoieg dev avayvmpifovrar og npoydveg KoTd TV NuepoUnvia g
APYIKNG OVOyVAPLoNG LTOPOLY va KaBioTobv petayevéotepa {nuoyoves eqv ta Topakdto mocd vepPovv To Un
dedovievpévo képdog dtav:

e dvopevelg petaforéc OTIS YPMHOTOPOES EKTANPMONG , TOV OPOPOVV UEAAOVTIKY] VINPECIO Kot £XOVV
npocaptnOel og pa opdda, Tpoepydpeves amd LeTAPOAES OTIG EKTIUNGELS TOV HEAAOVTIKMY pODV KOl GTHV
TPOGAPLOYT KIVEVVOL Y10 U1 XPTLLOTOOIKOVOKOVS KIVOUVOLGS, Kot

e pueiowon tov pepwiov g oviémrog otmv edroyn aflo TV vrokeipevov otoyeiov, yu opddeg
aoPAACTNPIOV CUUBOAAIOV LLE XOPOKTNPICTIKE AUECTG CUULETOYNG.
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H Eraipeia éxst oymuatioet éva ototyeio {nuudv 6Ny vIoYpEOOT Y10 EVOTOUEVOLCO KAALVYTG Y10 OO0 TOTE
opado meptypaeovtag Tig {NUEG Tov avayvopioTnKoy Kot oyetilovotl pue HEAAOVTIKES VTN PECIEC.

"Eva atotygeio v ovimmpocs®meet (o TAUGLOTIKY KOTOYPAPT TOV CNUGOV GUECH GUVOEIEUEVMV LLE KAOE opada
{nuoyovov oopporaiov (1 ettkepddv cuporaiov Katd v Evapén ta oroia £yvov (Npoyovo LETOYEVESTEPDL).

Metéd ™v avayvapion tov otoyeiov (nudv, n Etoipeio kotovépet Tig petayevéotepeg UETOPOAEG TV
APNLLOTOPODY EKTANPOGCNG TNG VITOYPEDMCNG EVOTOUEVOVGAG KAADYNG GE GLGTNHATIKY BAon peTald:

e 10V ooty eiov NV TG VIoYpPEmong Y evaropévovoa kaivyng (LRC), ko

o g vmoypémaon Yo evamopévovso kdloyn (LRC), eEapovpévng tov ototyeiov {nuicdv.

O1 petayevéotepeg aVTEG AAAAYEC TOV TPETEL VOL KOTOVEUNBODV alpopovv:

* TG EKTHOMEVES TOPOoVoES 0&leG TOV UEAAOVTIKOV YPNUOTOPO®V Yoo amolnpumocelg kot €600 mTov
ameAeVBEPM®VOVTOL OO TNV VIOYPEWDGT] Y10 EVATOUEVOVGH KAALYT AOY® TOV TPOYHOTOTOWEVTOV e£0dmV
omd AoQOMOTIKN dPAGTNPLOTNTO

®  TIg OAAOYEG OTNV TPOGOPHOYN KIVOUVOL Y10 U1 XPTLOTOOIKOVOUIKO Kivouvo Tov avayvopiloviol oto
OTOTELEGLOTO. XPHONG AOY® TG ameAEVOEPMOOTG TOV KIVOHVOD, Kol

®  TO YPNUATOOIKOVOUIKG £6000/EE000 AGPAAIGTIKNG OPOCTNPLOTITOG

Avtég o1 peTOPOAEG OTIS YPNUOTOPOES EKTANPOONG IOV KOTOVEROVTAL oe ototyelo {nudv Ba empeTpovvton
SOLE®VA LLE T TPEXOVTO TPoeE0PANTIKE emtdKin OT™S opileton amd to AIIXA 17.B72(a) kon B avayvepilovron
aueca ota ££00a 0md ACPOMOTIKN dPOGTNPLOTNTOL.

H ovompatikny Baon xabopiletar pe Péon v avaroyio Tov ototyeiov CNUdV TOV GUVOEETOL LE TNV GUVOMKT)
EKTIUNOT TNG TOPOVGAG A&l TOV HEAAOVTIKAV EKPOMV KOl TNG TPOCAPLOYNG KIVODVOL Yol L] YPTLOTOOKOVO LK
Kivouvo otnv apyn Kabe ypdvov (| oV apylkn avayvopion av 1 opdda copfolraiov avayvopiletol yo TpdTn
Popd).

H ovompotikn Katovopun tov HeTayevéstepov PETAROADY 6To oTotyeio {npidv cuvendyetal 6Tt T0. GUVOAMKE TOGA
OV KOTAVELOVTOL 6TO oTolyeio {nudv eivat ico pe to undév péxpt to téAog g meptodov kaivyng. H Etaipeia
YPNOILOTOLEL TNV avVAAOYiOL OVTH GTNV GPYIKT OVOYVOPIoT Yo Vo KaBopioel TV GLGTNHOTIKY KOTAVOUN TMV
LETOYEVESTEPMV UETAPOADV OTLG LEAAOVTIKES XPNULATOPOES LeTAED TOV oToLYElOL CNILDY KOl TNG VTOYPEMCNG Yo
EVamopEVoLG o KaAvym eEalp®dvtag To ototyeio {npidv.

Toy6v petayevéorepn peiwon mov oyetiletor pe TV HEAAOVIIKN VLANPECIO OTIG YPNUOTOPOLES EKTANPMONG
KOTOUVELETAL TNV OUAS0 TTOL TPOKVTTEL ATTO TIG LETUPOAEG OTIG EKTIUNGELS TOV LEAALOVTIKDV YPTULOTOPODY KOL TNG
TPOGOPLOYNG KIVODHVOL Y10 |1 YPTHOTOOIKOVOLUKO KIVOUVO Kol TUXOV LETOYEVECSTEPEG QVENCELS GTO TOGO TOV
pepwiov g Etaupeiog oty evioyn aio tov vrokeipevov otoryeimv kot gival ovaykoio vo kotaveundei
OTOKAEIOTIKA 6T0 ototyeio {NUidv £0¢ 0Tov T0 oTotyeio avtd pewwbel oto undév. o T1g petaPforéc avtég npémet
va ypnotponombovv ta kabopiopéva apyikd TpoeLoPANTIKA EMITOKIO Y0 TO 0CQUAOTAPLE. GLUPOANLN dix®G
YOPOKTIPIOTIKA GULECNG CUULUETOYNG, EVD Y10 TO, ACPAAIGTPLO. GOUPOANLOL LLE XOPAKTNPLOTIKG AUECTG CVUUETOYNGC,
0L TPEYOVTEG GUVTIEAESTEG TPOEEOPANONG TPEMEL VAL PN OLLOTON OO0V V.

7.2.6.3 EZOAA AIIO AXOPAAIXTIKEZ APAXTHPIOTHTEX

Ta €£000 aoQAAMOTIKNG SpaoTNPOTNTAS TOV TPOKVLATOLY ONO AGPAAIGTIPLO cuuPforata avayvopilovtal ota
aroteléopato ypnong kabdg mpoypatonoovvol. Ot amomAnpopés and enevdvtikd otoryeio eEapodivton Ko
mepAapPavovTol To TapaKaT® cToty sl
o IlpaypatromomBeices {npiég kot ahia £E0da TpoePOLEVA OO OLCPUACTIKT dPOCTNPLOTNTO
e T'poppkn andcofecn TV YPNUATOPOOV TPOCKTINONG KOTA TV Tepiodo KAALYNG TG ORAdOS TV
ovpporainv
o Znuég amod emaydn cupforaia Kot avasTpoQES VTV TOV Cnpdv
e IIpocappoyég otnv voypéwaon yo mpoypatonodeices {nég mov dgv TPOKVITOVY amd TNV ENLOPACN TNG
YPOVIKNG a&log TOL ¥PNUATOS, TOV YPNHATOOUKOVOULKOD KIVOUVOL Kot TG LETAPOANG OVTOV
e . Znuiég anopelmons 6 TEPLOVGLOKA CTOLYELD ACPAACTIKMV YPNULATOPODY TPOCKTNONG KOl OVACTPOPES
aVTOV
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7.2.6.4 KAOGAPO EXOAO H EZE0OAO AIIO ATAKPATOYMENA ANTAX®AAIZTIKA XYMBOAAIA

To TPOTLTO EMTPEMEL GTIG OIKOVOLUKES OVTOTNTES €iTe VO Tapovotdlovy ta €coda 1 €£00a OO AVTUCPOAMGTIKA
oupPorate ovVAKTNONG, EKTOC OO YPNUATOOIKOVOUIKA £6000 1 £€£0d0 0md acpoAloTthipla cupPBorote, cav Eva
HUEHOVOUEVO TOGO 1] VO TAPOVSLALOVY YOPLOTA TOL TOGAE TOV OVOKTOVTIOL OO TV AVTOUGEAIAIST] KOl TNV KOTOVOUN
Tov KatafAnféviov aceoiictpov mov abpototikd eival ico pe to mocd mpwv. H Etoupeion €xer emdélel va
TOPOVGLAGEL TO TOGH OVAKTNONG OO TNV OVIOCPAAIOT KOl TNV KOTOVOUN TOV KOTOPANOEVIOV aopalictpov
AOPLOTA.

H Etapeio avripetoniler tig ypnpatopoés and v aviac@aion mov eaptdvial amd Tic Cnpés vrokeitevmv
ovpporainv cav pépog Tv {NUdv Tov avapévetot va AAPeEL Mg ACOPAMGTIKES OTALTIGELS OO TO AVTUCPOAMGTIKA
ovpporaia, Kot egatpel emeviuTIKE oToLyEln Kot TpounBeleg amd TNV KATAVOLY TOV ACPIAIGTPOV AVTAGOAAGNG
OV TAPOVSLALOVTAL GTNY OYN TNG KATAGTAGNG OTOTEAECUATOV XPTONG Ko 6TO AOUTd GUVOAKA ££0daL.

H katavoun tov katafAndéviov ac@orlictpov avtacspaiong yio kibe mtepiodo €ivol T0 T0GO TOV UVAUEVOLEVOY
TANPOUOV AcPAAIGTPOV Yo Tapaydeiceg vInpeoieg viog mePOdov.

IMocd mov oyetiCovrat pe v avirktmon uidv and v aviacsediion {nuoydvev cupfolaiov Tapovstdlovial og
TOG( OVAKTIONG OO TOV AVTUGQPUAGTY.

7.2.6.5 ZTOIXEIO ANAKTHXHX ZHMIQN

Onwg avalvetot tapandvo, oe Kabe tepintmon 1 Etapeio avayvopilet {npég elte katd v apyikn avayvopion
and o opdado {nuioyovev vrokeipevav copforaiov, 1 0tov mpoctifevior otnv opdda emmAéov {nuoyova
vrokeipevo Kot oynpotiletl éva otoyyeio avakmong (npudy Yo To TEPLOVGIUKO GTOLEID EVOTOUEVOLGOG KAAVYTG
Y0 [ OpAS0. AVTOCQOACTIKOV GUUBOAI®V TEPLYPAPOVTAG £TCGL TNV OVOLUEVOLEVT] OVAKTNOT TOV {NHdV.

Onov oymuatiCeton éva otoryeio avaxkmmong nuav, n Etapeio petayevéotepa LEIDVEL TO GTOLEID AVAKTNONG
UV 610 PNdEV COUEOVA LE TIG LELDGELG TNG OPLASaS {NHLOYOVOV VITOKEILEV®OV AGQPAAISTNPIOY GLUPOANI®V £TGL
MOTE VO OVTAVOKAGTAL OTL TO GTOLKELD OvaKToNG (N dev TPETEL Vo, vItepPaivel To pepidio g AOYIoTIKNG a&iog
Tov ototyeiov IV g opddag v CNEoYOVEV VIOKEILEVOV ac@OMSTNPimV GUUPOANi®V TTOVL OovapéveL M
OIKOVOMIKT OVTOTNTO VO OVOKTIGEL A0 TNV AVTOCQAAON.

7.2.6.6 XPHMATOOIKONOMIKO AITIOTEAEEMA AITIO AZ®AAIZTHPIA XYMBOAAIA

210, XPNUOTOOIKOVOKE €5000 1| €£0d0 amd aGEAAICTIKY dpacTnpldtnTa TEPIAAUPAVETOL 1| HETOPOAN OTNV
Aoyiotikn a&io TG OpAdag acPAMGTNPIOV Kol OVTOCPUACTIKOV GUUPBOANI®V TOL TPOKOHTTTOVY OTd:

o Emdpdoeig kot petaforéc oy xpovikn a&io Tov ¥pUatog Kot

e  Emdpdoeig kot petaforéc 6To XpNIATOOIKOVOUIKO Kivduvo

Extog toxdv tétouwv petafoAdv oTig opddeg ovpPolaimv HE YOPAKTNPLOTIKG GUECNG GULUUETOYNG 7OV
KaTavELOVTAL G oToyElo {numv Kot tepilapPavoviot ota ££080 0oPUAGTIKNG dpacTNPLOTNTOG TEPIAOUBAVOVTOL
Kot petaforég oty empéTpnon g opddag ovpPoraiov mov mpokAnOnkov and petaforéc oy i TV
vrokeipevov otoyeiov (Eapdvtog Tpochicels Kot amocHPCELS).

Otav n Etopeio emdéyer va daympiost ta ypnpatootkovoptkd £€60da 1 €£000 AGQAAMGTIKNG SpACTNPLOTNTAS
peta&d amoteAECUATOV YPNOTG KOl AOITMY GUVOMKAOV €£00@V, 0 aVTIKTLTOG TMV UETAPOAMY GTO EMITOKIO TG
ayopdg ot o&ieg OTOV TEPOVOLOKADV CTOWEIMV KOl TOV VROYPEDCEMV ACEOMOTNPI®V Kol avTioTOy®V
AVTOCQPUACTIK®OV GUUBOAAIOV OVTOVAKAGTOL 6TA AOUTd GLVOAKE £6030 MDGTE VO ELAYLOTOTOW|CEL TIG AOYIOTIKEG
avavtiototyieg HETAED TG AOYIOTIKNG OVTIUETOMIONG TOV YPNIATOOIKOVOUIK®DV TEPLOVGLUK®DY CTOXEIOV KAl TOV
UCPAAICTIK®V TEPLOVGLOK®V GTOLXEIMV KOl TOV VITOYPEDCEDV.

lNo ta yaptopuAdkio T@v oo@oiiotnpiov cvpfolaiov yio to omoio 1 ETAOYT OlY®PIOHOD £xel emAeyDel,
amoteital vo kobopiotel 1 pEB0S0C GLOTNUATIKNG KOTAVOUNG Y0 TO YPNHATOOKOVOUIKG £600a 1 €000 amd
acpaiiothpla cupPorato ota anoteléopata ™ xpnons. H pébodog Ba kabopiotel amd to Tapakdto:
e  Movtého empétpnong mov epappoletal o€ kae yapToQLAGKIO;
e  Edvn ovtomro dtatnpel To VToKEIPEVO GTOLXEIN Y10 AGPOAMGTIPLO GLULBOAALO TOV EMUETPNIONKAY KO,
e Edv n emidpoon and petoforés otTig mopadoyEc mov oyeTilovTal PE TO YPMHOTOOIKOVOKO KiVOuVo
emnpedlel onpavtikd to 1066 ToL KATAPAAAETOL GTOV AGOOAMGUEVO 1] OYL.
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H Etoapeio mpaypatomotel e mootikn agloAdynon yo vo mpoodlopicel v 1 enidpacn and HeETOPOAEG OTIS
TAPASOYEG TOL YPTLOTOOIKOVOLUKOD KIVOUVOL GTO OGO TOL KATUPAAAETOL GTOV OOPAAICUEVO EIVOL GNILOVTIKN 1)
oYL, XPNOYLOTOLDVTAG TO, KATMTUTO OPLOL TOV 1oYDOVV KOl 6€ AAAEG TOGOTIKEG EKTIUNGELS TOV TPAYLLOTOTOUONKALY.

To 1o yaptopuAdKio Yevikdv aceoricewv mov empetpnOnke pe v [pocéyyion Kotavoung Acpariotpav, 1
emAoYN dlooptopov gival dvvart) povo oty vroxpémon Yo mpoypotonombeiceg {nuiés, kabdg n mepiodog
dwakovoviopoy v {nudv avapévetol vo givol peyoldtepn tov evog xpdvov. Eeappoloviag v emhoyn
SOPIOUOD YO0 TIG VOYPEMOELS OVTES KAl OEGOUEVOL OTL TO YPNUATOOIKOVOUIKA TEPLOVGLOKA GTOlXEl TNG
Etapeiog mov avtictoryodviol 6To yapto@uAdkio avutd enpetpovvial Kupiong otnv Edhoyn Afia pécm tov Aomdv
Yuvorik®v Ecddwv, «débe tuyxdv AoywoTiky] avoviiotoyyion HeTaEd NG AOYIOTIKNG OVTIUETOMIONG TMV
YPTLOTOOTKOVOLIK®V TEPLOVGLOKMV GTOLEIMV KOl TMV AGPAMCTIKGV TEPLOVGLOKADV GTOLYEIDV KOl VTOYPEDCEMV,
AOY® TV peTofordV ot emTOKIN TG ayopds eAaytoTomoteitat. o avtd T TPoidvTa, 1| GUGTNLOTIKY KATUVOUT
Baciletrar ota tpoeEopintikd emrokia wov kabopilovrar katd v nuepounvia tov tpaypatorombiviav nuidv.

TMNoa yoptoevidxia Zong kot Yyeiag n Etapeia dtaympilet ta ypnpotootkovopukd écoda 1 €000 0o acQOAIGTAPLO
oupPorate HeTaED TOV OMOTELEGUATMOV XPNONG KOL TOV AOUTOV GUVOAIK®Y £600MV KOL 1) GLGTNHOTIKY KOTOVOUN
KkaBopiletar yxpnoyomTodVTaG To KaBOPIGHEVE KATH TNV AP)IKT AvoyVAPLoT TPOEEOPANTIKA EMLTOKLN TNG OUAdOG
oupporaiov kaBdG ot HeTaPOAEG OTIG TOPUSOYES XPTLOTOOIKOVOLUKOD KIVOUVOL dgv €mnpedlovy onuavTiKé to
TOG( TTOL KOTOPBAAAOVTOL GTOV OCPAAIGHEVO.

Ye mepintmon petafifoong wog opddog aopaiiotnpiov cupporainv 1 Tadong avayvapiong eVos AGPIALGTNPIoL
ovppoiraiov, n Etopeion avata&ivouel to ypnuatookovoptkd amotéAecpo amd ao@oAeTiple cupPoraie oto
OTOTEAEGLLOTOL YPONG MG LI TPOGOPHOYTN avaTaEIVOUNONG O€ OTOLUONTOTE EVATOUEVOVTO TOGA Yl TNV opddo (1
70 GVUPOLOIO) TTOV ElyOV TPOTHTEPO OVOYVOPIOTEL GTO, A0 GUVOAMKE £G0J0L.

8. XHMANTIKEX AOT'IXTIKEYX EKTIMHXEIYX KAI KPIXEIYX THX AIOIKHXHX

O1 Baoiég TopadoyES GYETIKA LE TO LEAAOV Kot GAA®V TNydV exTipnong g afefardtntog katd v nepiodo
avaQopdac, mov £X0VV GNUOVTIKO KIVOUVO Vo TPOKAAEGOVY GMLLOVTIKY] TPOCAPLOYT OTIS AOYIOTIKES a&ieg TV
TEPLOVCLOKAV GTOLYEIMV KOl VITOYPEDGEDY EVTOS TOV EMOUEVOL OKOVOLLKOV £Tovg Ba culnTnHovV TapaKATE.
H Eraupeia Bacilet Tig mapadoyés Kot Tig EKTIUNGELS TNG OE TAPALETPOVS TOL NTaY dBEiLeg KaTd T cVuvTasn
TOV OWKOVOUIK®V KOTAGTACE®V. Ol VILAPYOVCGES TEPICTACELS KOl TOPUOYES OYETIKE HE TIC LEAAOVTIKEG
e€erilelg, wot1000, evdgyetal vo aAAGEOVLY AOY® aALOYDV GTNV ayopd 1] TEPIGTAGEMV TOV TPOKLATOVY TEPUV
Tov ehéyyov g Etaupeiog. Téroteg oalhayég aviikatontpiloviot otig Tapadoyss 6tay mpaypetorotovvtotl. H
Etopeia dwoympilet Tig TANpopopieg £T01 OOTE VO YVOGTOTOMGEL GNUAVTIKEG Kot yopieg mpoidvtmv, dniodn
acparicelg {ONG, 0LTOKIVITOL Kot GALEG YEVIKEG AGPAAIcES. AVTOG 0 dtwplopdc kabopiotnke pe fdon Tov
Tpomo dwyeipiong g Etapeiag.

8.1 AXOAAIXTHPIA KAI ANTAXOAAIXTHPIA YYMBOAAIA

8.1.1 YIOXPEQZXZH I'TA ENATIOMENOYZXA KAAYYH - IPOZEITIXH KATANOMHX
AZOAAIZTPOQN

8.1.1.1 XPHMATOPOEX ITIPOXKTHXHX AXPAAIETHPIQN XYMBOAAIQN

H Etoupeio €xel emré€el va punv epoppdcel v emioyn mov mapéxetal amd to IlpdTumo, dnAadn va
gEodomomoet TG poég TPOSKINONG acParoTnpiov cupuforaimv yuo Oleg TG KoTnyopieg yapropuiakimv
Yevikng acediong. Ot xpnuratopoés TpoOSKINoNG AcPAAoTNPiOV GLUPOAIMV KOTOVELOVTOL YPOUIIKE G
HéEPOC TOL OaoQarioTpov ota amoteécpato g xpnons. Ot xpnuatopoés TPOGKTNONG OCQAUACTPIOV
oupPorai®V KOTOVELOVTOL O GYETIKEG OLAOES ac@OAMCTNPi®V cupfolainv kol amocBévovial Katd v
mepiodo kGALVYNG TG OYeTKNG opadoc. ‘Eva meplovclokd otoielo yio ¥pMUOTOPOES TPOGKINGTG
acpaiiotnpiov cupPoraiov avayvopiletal yuo TIC YPMHOTOPOES TPOCKINGCNG 7oL KatafAndnkov 1
mporypatonomdnkay (copeova pe éva GAro Ipotumo AIIXA) mpv and v avayvapion TG GXETIKNG ORAdNG
acpaiiotnpiov copfolaiov.
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8.1.1.2 OMAAEX ZHMIOI'ONQN XYMBOAAIQN

Ta opddeg Inuoydvov cvpPoraimv Katd v apyikn oavoyvopiorn, n Etapeio mpaypatomolel mpdcsbetn
avVAAVOT] Y10 VO TPOGOIoPicEL £GV avopuEveTal o Kabopr ekpon amd T ovpforato. TEtola emaydn copforaio
opadomolovvTol YmPotd amd GAAa cupPoAaLa Kot 1) VIOYPEMOT Yo gvamopévovoa KAy kabopiletot amod
TG Y pnHatopois ekmAnpmonc. Kabe otoyyeio avakmmong Inpuiov tpocsdiopiletar pe avagopd oto ctotyeio
v mov avayvepiletot og vIToKElpEVE GUUBOANLO KOL TNV OVOUEVOUEVT] OVAKTNOT] Vi TETOLEG UTOLTNOELS
amd avraoeoiotikd cvpforaia. H Etapeio ypnoylomotel po cvotnuotikn kot opforoywkr pébodo yia tov
TPOGOIOPIGHO TOV HePLSiov TV {nudv mov avayvepilovial oty opdda aceoliotnpiov copfoiaimv mov
KaAOTTOVTOL OO TV OUAS OVTOGPOMOTIKOV GUHPBOANI®V OTOV opiouéva cuPBOANLL TG OUAdAG aVTHG OEV
KOADTTOVTOL OO TV OUAd0. AVTAGPAMGTIKAV GUUBOACI®OV.

8.1.1.3 XPONIKH AEIA TOY XPHMATOX

H vroypémon ywo evamopévovsa kdAvym dev €xel mpoe&oeinbei yio va avticatontpilet T ypovikn a&io tov
APNHOTOG KOl TNV EMLOPAGT] TOV YPNUATOOIKOVOUIKOD KIvduvov, kabdg 1 Etaipeio avapével 6Tt ta ac@diotpa
0o AneBovV evtdg evag £toug amd v mepiodo KaAvyNG.

8.1.2 YIIOXPEQXH I'TA IPATMATOIIOIHOEIZEYX ZHMIEX - ITIPOXEITIEXH KATANOMHX
AXOAAIXTPON

TNoa 11 {nuiég amopeinong mov avapéveratl vo e&opAnbovv og Aydtepo and éva £tog, 1 Etapeio dvvatat va
unv mpofaivel og TpoeEOEANCT TV YpNpaTopo®dv. ' OAEG TIC Kot yopieg XOPTOPLANKI®V, 1) VTOYPEMCT Yo
mpaypatonombeiceg Inpiég tpocappdletor yio ™ xpovikn agio Tov xprLoTos.

8.1.3 IPOEEO®AHTIKA ENITOKIA

H Etapeio éxet xabopicel ta mpogEo@AnTiKd €mTOKIO ¥PTOYLOTOOVTAG TNV TPoosyylon «bottom-upy». Ot
VROYPEDCELS ACPAASTNPIOV cLpPolainV 16o0VTOL e TIC TPO £E0PANUEVES Le emTokiov Gvey KvdOvov, OTmg
dnpocievetar and v EIOPA, avapevopueveg LEAAOVTIKES XPTLOTOPOES GLV TO ACPAAIGTPO LELOHEVNS PEVCTOTNTOG
TOAOTAOCIOGHEVO [E évov Topdyovta - mocootioio cuvviereot ILP%, mov Ponbé otov vmoloywopd tov
ac@aiiotpov pelwpévng pevototrag ILP. Xpnoponoeitar éva otafepd ac@AMGTPO HEIOUEVNS PEVGTOTNTOS GE
OAN TNV KOUTOAT OTOSOGEMV AVEL KIVOHVOL TTOL TPOEPYETAL AT £VOL GLVIVAGLE TOV YopTOPLANKIOL TG Etapeiog
Kot yaptoeuAiakiov avaeopds. EmmAéov, o ocvvieheotng mpooapuoyng ILP, pe Pdon 1o yopto@uidxio g
etaipeiog, epapproleTol 6ToV VIOAOYIGUO TOV AGOOAMGTPOV UEIMUEVIG PEVCTOTITOS YO TNV OVILETMOTICT TOV
YPOVIKDOV OVOVTIGTOLYIDV.

8.1.4 IIPOXAPMOTH KINAYNOY I'TA MH XPHMATOOIKONOMIKO KINAYNO

H mpocappoyn Tov Kvddvov GTov pn ¥pNUATOOIKOVOUIKO KivOuvo avTimpocorevel TV omolnuinon mov ypetdletat
N Etapeio yio Tov enopicpd 1ov ac@aiotikod Kivduvov mov oyxetiletal pe v afefatdma ovapopikd Le To
péyebog, ™ YPOVIKN KATOBOA TV YPNUATOPODY TNG OUASAS TV aoPoMoTNPieV cuUPoAainV Kol KAADTTEL TOV
AoQAAOTIKO Kivduvo, ToV Kivauvo akvupootdtnTos Kot tov Kivovvo e£66mv. H tpocsappoyn kivddvou avtovakid
éva mocd 1o omoio 0 acealotig Ba mApwve gdAoya dote va agapéost v afefadtTa oXETIKE pE TIC
HLEAAOVTIKES YPNLOTOPOEC.

"Evag cuvdvaopog peta&d g npocéyyiong CoC kot VaR Bswpeitor 1 kataAAnAdtepn pnébodog yio v ektipnon
tov RA y10 10 P&C yaptopuidxio.

To RA ovppova pe v amaitnon AIIXA 17.B86 mepthapfdaver pun ypnHOTOOIKOVOUIKODS KIVODVOVG, OAAG
amokAgiel TOvg Un avtioTafpicovs Kivdvvoug. AT v GAAN TAevpd, to mepBmpilo kvdvvou SII meplapfiver
TG0 N YPNUOTOOKOVOULKODS KIvdOVOLg 060 Kat Un aviiotodpiciovg kivdodvous. Qg ek tovtov, 1 Etarpeio Oa
a&lomomoel Tov LITOAOYIGHO ToL TepBmpiov kKvdvvov SII npocapudlovtag Tov yia va arokAeioel Tnv enidpacn
TOV KWOOVOV ToL Oev KOAOTTOVTOL (). AETOLPYIKOG KivOuvog, MoTOTIKOS Kivouvog K.AT.), ®OTE va
avtkorontpilet Tic amotnoetg tov AIIXA 17.
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8.1.5 AITOXBEXH TOY MH AEAOYAEYMENOY KEPAOYZX

O apBpog TV Hovadwmy KAAvYNG G e opdda givotl To TA00G TV KOAOWE®Y TOV AGPAAMOTAPIOV GUUBOANI®OV
pog opddag cupBolainy Tov TOPEYOVTAL COUPOVA LLE TOVG OPOLGS, TO omoio Kabopiletal Aapfdavovtag vadyn yuo
Kk@0e cvpPforaio to TANOOC TOPOYDY KoL TNV OVAUEVOHEVT d1dpkel KAAVYNG. O1 GUVOAIKEG HOVADEG KAALYNG OE
K@0e opdda acUMoTNPI®V GLUBOAAIOV ETAVEKTILOVTOL 0TO TEAOG KAOE TEPLOSOV 0vVAPOPAS DGTE Vo TPOGaUPHOLEL
NV HEIDOT TNG EVATOUEVOLGAG KAALYTG Yio TANP®OElG oot oels, Tpocdokieg amd Tig ANEELG KOt TIG AKVPAOCELS
TV cupforaimv g Teplddov.

O1 v pecieg Tov TOPEXOVTOL OO TO. ACPOAMGTIPIY. CVUBOANLN TEPIAAUPAVOVV OGPAAICTIKY KAAVYT| KOl, Y10 OA0
To. GUULPOANLN [LE YOPOKTNPLOTIKA GUECTS GUUUETOYNG, EMEVOVTIKES VINPEGIEG Yol TNV dwyelpion TV vrokeievmv
otolyelov ek pEPoVs TV acearcpévav. Emmiéov, mpoidvta amotapicvong (ong pmopel va mapéyovv emevOuTIKES
VANPECIES Y10 VO EMTVYOVV pid 0tOO0GT ETEVOIVONG Y10 TOV AGPAMCUEVO, AALL PLOVO aV:

e 'Eva emevutikd otoyelo vmapyel, 1 0 acAMSUEVOS €xEl TO dKaimpa vo amrocvpetl éva Tocd (T.)y. TO

dwaiopa Tov aceoropévov va AdPet po atla eEayopdsg oty akvpwon evog cupforaiov)
e To engvdvutikd oToLyEl0 1) TO TOGO TOV OMOCVPETOL AVOLEVETOL VO TEPIAAULPAVEL o amdO0oT ETEVOVOTG
e H Ertaipeio avapével va eKTEAECEL EMEVOVTIKES OPACTNPLOTNTES Y10 VO EMLTVYEL TV OTOS0CT EMEVOVONG

TN tov kabopiopod tov povadmv kdAvyng arnarteitol 1 Etaipeia va kabopicetl to avtiotoyo eninedo tov Topoydv
QOPUAICTIKNG KOADYNG KOl ETEVOLTIKOV VANPESIOV (CUUPBOAOL HE YOPAKTNPIOTIKG GUECTG CUUUETOXNS M
cupPoLaIe diy®C YOPAKTNPIOTIKG GUECNC GULUUETOYNG) TOipvOVTOG LIOYN 1o TANB0g TV Tapoydv Kol TNV
avapevopevn mepiodo kdbe vimpeoiag. To eninedo ovtd givar avaykaio eniong va yvootonomel d®ote vo TANPOi
T1g amotnoetg tov AITXA 17. Zmnpldpevn og yeyovota kot mepiotdoets, | Etaipeio kabopilel ebAoyeg dtakopotés
OV VO AVTIKOTOTTPILOVV TIG VAN PEGIES TOV TAPEYOVTOL GTA AGPAASTIPLO cVUPOAMLN o€ KAOE mepiodo. Evdeiktikd,
01 LOVAdEG KAALYNG TTOV Ypnotpomolovvtol amd v Etaipeia siva:
e Méywot ovpPotikn KaAvyn og kébe mepiodo
o To m0Gd TOL 1 OIKOVOLUKT] OVTOTNTO. AVOUEVEL OTL O AGPUAMGHEVOS Ba. propel va a&udoet o€ kKGO mepiodo
€av ovpPet évo acpaicpévo cupfav
o  Mid YPOLLLIKT KOTOVOLUT GTO TEPUGCLLO TOV ¥POVOL, OVTIKATOTTPILoVTOS OU®S ToV aplfpd Tov cupfolainv
o€ o opada

Otav dgv vapyel AOyog va Tpootefohv eMMALOV LOVASEG KAALYNG GYETIKEG LE TIG OLAPOPETIKEG EMEVOVTIKEG
vanpecieg 1 StoPopeTikovc THTOVS AcPAMSTIKNG KaAvyNe, N Etatpeia Bempel tig Tipiég TdANONG TV VINPECLOY /
KaAOYemV oL TPocipbnkav oe pepovopévn Paon kot tpocsappolel To TAnfog Tapoydv kébe vanpeoiog ce
avaAoyio e QVTEG TIG LELOVMOUEVES TULEG TAOANONG.

INa ta avtaceolotikd copfolata, ot KOvOves yio TNV amelevBEp®aon Tov [ dEG0VAEVILEVOL KEPSOVG akoAoVOEL
TOVG 1B10VG KOVOVES LLE TA AGPOMOTIPL GVUPOALE TOV ekdOOMKaV. H avapevopevn kGAvyn TV ovIocQoAoTIKOV
ovppolraiov givain tepiodog yo v onoia 0 avTicVUParAdpeEVOS Exel To dikaimpa va Aapfdvel vinpecieg omd TV
avTacQAAIoN.

8.1.6 IIEPIOYXIAKA XTOIXEIA I'TA AZOAAIZTIKEX XPHMATOPOEX IPOXKTHXHX

H Eropeio aokel kpion yio Tov kaBoptopd tov apyik®mv €30 LEVOV OV YPNOLLOTOI0VVTOL MG pebodoroyia yio TV
GLGTNUATIKN KOl 0pBOLOYIKY] KOTOVOUTY TOV OCQAAIGTIKMV YPNUATOPOES TPOSKINONG. Avtd mepthapfdvetl kKpion
GYETIKA LLE TO TOGA TTOV KATOUVELLOVTOL GTO, 0GPOALGTHPLO GUUBOLOIC KOl AVOUEVETOL VOL TPOKVWYOLV OO OLVOVEDGELG
TOV VROPYOVIOV AcPaAoTpiov cupforainv otnv opdda omd véa suppfodriata Tov ekddONKaV evtdg TG TEPLOdOL.

Xt0 téhog KABe meprodov avapopds, M Etapelo emaveletdlel Tig vmobécelg KaTOVOUNG TOV OCQOAMOTIKOV
APNUOTOPODY TPAOCKTNONG OTIG 0pdde Kot 6mov Bewpeital anapaitnto avabempel To TOGA TOV TEPLOVGLUKDY
GTOLEIOV Y10 AGQPAAIGTIKEG XPNUATOPOEG TPOCKTNGNG ALVTIGTOLYO.

e ke xpovo avoeopds, N Etatpeia Oo mpémel va Aapfavel vwdymn yeyovota Kot TepIoTaoelg (.. LETOPOAY 6TOVG
GUVTEAEOTEG OKVPOCIUOTNTOC, CUVIEAECTEG ANENC) OV Ba LTOPOVGAV VO £X0VV MG OTOTELEGHLO TNV OTOUEI®ON
udv. Qotdc0o, ot Eleyyol ovaKTNOITNTAS LTopEl Vo TpaypraTorotnfovv g peyoldTepo eminedo avaivong amd
10 tpéyov. Epapuodlovtag to opadomomuévo eninedo eréyyov 1 Etaipeio cuykpivel ta meplovsiaxd ototyeio tomv
ACPAAICTIKMV PILATOPODY TPOCKTNONG Yot KAOE peAhovTikn opndda pe tig avapevopeves kabapés 16poss yio v
oudda avt. H Etoupeio Bo propovoe va avtiotpéyel TuoyoVv amopeimon (NUidy 6To amoTeAEGOTA XPTONG KOl VO
avénoet TV AoyoTikn agio Tov TEPLOVCLOKOL GTotXEloL EPOCOV 01 GuVONKe amopeimong éxovv PerTiwbel.
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ZUYKPLTIKI TANPOQPOPT O
AapBavovtog vIoyn To AVOTEP® CYETIKA LE TIG TPOTOTOWGELS TOV KOVOVAIDV ML T®V 01IKOVOUK®AV KATACTAGEDV
1 CLYKPLTIKN TANPOPOPNOT £xEL EMavadIOTVT®OEL DoTE Vo givol cuykpiowyn pe v 31/12/2024.

Empérpnon katd v nuepopnvia perdfaocng
To AILX.A. 17 gpoppoletar and v 1 lavovapiov 2023. Qotdéco, og nuepounviag petdfacng opictnke n 1
Tavovapiov 2022.
Bdaoet g mopaypaeov C4 tov IIpotdmov yio v mAnpn avadpopukn epapuoyn (Fully Retrospective Approach)
anmoteitat katd v nuepounvia petdfaong n Etopio:
i. No avayvopicetl kot va petpriost ke opdda aceorotikdv cvppolrainv, cav 1o AILX.A. 17 va Bpokodtay
TOVTO GE EQEOPLOYN
ii. Na doypdyet ToyoV VapyovTo VoAUt oL dev Oo VPV o€ Tepintmon ov t0 AILX.A. 17 BpiokodTay
VIO GE EPOPLOYN, KoL
iii. No avayvmpicel orowadfinote tpokdmtovca diagopd oto 1dia kepdiata .

Ye TEPWTMOOELG OV eivat TPakTkd advvato 1 Etaipio va epapprocst Ty minpn avadpopkn Epoproyn yio Ty
EMPETPNOT TOV YAPTOPLANKIOV TNG KT TNV nuepounvia petdPaocng 1/1/2022, to mpdtumo divel eVOAAOKTIKN
dvvatomta (ITap. C5) epapproyng T@v dVo TaPUKAT® TPOGEYYIGEDV:

o Tpomomomuévn avadpopukn tpocséyyion (Modified Retrospective Approach)

e IIpocéyywon tg EVrhoyng a&iag (Fair Value Approach)

To 810 1o IIpdTumo dev opiletl emaxpiPdg Ta KPITHPLo EMAEEUITNTOS TOL TPEMEL VOL TAT|POVVTOL Y10 TNV
EQAPLLOYN TG TANPOG avadpoptkng Lefddov, kavet avapopd oto A.AIL. 8 «Aoyiotkég [Tohtikéc, AAhayég o
Aoyotikég Extipumoetg kot Aadny».
Yoppova pe o A AL 8 pia etarpia givar avéeikto va tpoPel o€ aAroyr) AOYIGTIKNG TOATIKNG TANPOS AVASPOULKA
eqv:
i. To amoteléopata TG avVAdPOUIKAG EPAPUOYNG BEV UITOPOVV VO TPOGOIOPIGTOVY,
ii. Amotobvrar vobéoelg oyetikd pe to molo Ba rav 1 TPoOHeon g doiknong v mepiodo mov cuviPN To
YeYOVOG, 1
iii. Amartodvion onpavtikég ekTiunoelg moo®v Kot givar addvato vo dlakptiody avVTIKEWEVIKG 01 TANPOPOpieg
GYETIKA [UE AVTEG TNG EKTIUNCELS.

Youmepacpatikd, evappovicpévol pe tig puduiotikég amartmoetlg 1060 tov AILX.A. 17 660 kot tov A.AIL 8,
KpiveTal adtKOOAOYNTO TO KOGTOG KOl 1| TPOCSTADED TOV TPEMEL VoL KaTaBANOEL Yo TV OTOTELEGLOTIKY EPAPLLOYY
oG TANP®G avadpopikng mpocéyyiong. Qg ek tovtov, 1 Etoipio eméhele v Tpomomompévn) avoadpopiKy
TPOGEYYION YO TNV EXWETPNGT] TOV GUVOLOL TOV GLUPBOANIOY TOL YOPTOPVAAKIOV TNG, XPTCYLOTOLDVTAG EOAOYA
O\eg TIg TANPOQOpPiEg TOL MTav StobEcipe KaTd TNV nuepounvia petdfaong 1/1/2022.

9. Kpioeig
Katd ) Swdwacio epappoyis tov AOYICTIKOV apy®v Kot Tov kpicewv tng dtoiknong, eKtdg ovtdv mov
meplapPhvouv eKTIUNoELS, oV oynpatifovtot amd T 610iknom Kot Tov £X0VV TN CTHOVTIKOTEP EMdPACT] GTO
mocd mov avayvopilovial otic Owovopkéc Kataotdoeig kuping oyetiCovran pe:

Katnyopronoinon tov engvovoemv
Amd 1/1/2023 mhéov Kor yo TG a0QAMOTIKEG emyelpnoelg opileton n gpoppoy tov AILX.A. 9 to omoio
avtikofotd to A.AIL 39.

ITo cvykekpéva TEPLYPAPOVTOL TO TOPAKATO:
Ta ypnuatoowovoukd péoa mov kotéyovror amd v ATAANTIKH ENQXH A.ET.A. («AE»), n xatdtoén/
Ta&voun o Kat ETWETPNOT TOVG oVUP@VE. e To AITXA 9
To véo poviého amopeimong, | 10 Aeyopevo poviédo g Avapevopevng [Mototkn Znpiog (ECL) kot nodg Oa
£QOPLOCTEL
Ot meproyég 6mov 1 Etarpeio £xetl emhoyn copemva pe 1o ATIIXA 9
H molMtkn| amoteAeiton kupimg and T1¢ e&Ng Pacikég evomTes:
— Enyepnpotikd poviého
— XopakTnproTikd cOUPATIKOV TapEK®Y podv (EAeyyog amomAnpopung
omokAEoTIKA KeParaiov Kot Tokwv- SPPI Test).
— Toa&wounon
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— Avaxotatdéelg
— Empétpnon
— Amopeioon

XPpNUOTOOIKOVOUIKG péGO
Kd&be ovpfacn mov Onuovpyel €va YPMULOTOOIKOVOIKO TEPLOVGIOKO GTOLEIO HIOG OVIOTNTOG KO Mo
YPNHOTOOIKOVO KT VITOYPEDGCT 1| CUUUETOYIKO TITAO oG GAANG OVTOTNTOG.
Ta ypNUATOOIKOVOLIKE HEG TEPAAPAVOLY ¥pedYPAPA, dAVELN, PLETOYIKOVG TITAOVG KO TOPEY®YO.
Hopdywyo givat éva xpnLOTOOIKOVOLIKO HEGO 1 GALO GUUPBOANIO KOt LE TO TPl AKOAOVO YOPUKTPIGTIKA!

e H oo tov oAldler avdroya pe T petafoAr] €vOG OULYKEKPLUEVODL  EMTOKIOV, TIUNG
APNHUOTOOIKOVOIKOD HUEGOV, TIUNG EUTOPELIOTOG, 1GOTWWIOG GLUVOAAAYUATOG, OEiKTN TV N
enurokiov, a&OAdYNONG TICTOANTTIKAG IKAVOTNTOG 1 OEIKTN TIGTOANTTIKNAG KOVOTNTAG 1| GAANG
peTaPAnTiG, TOL TAPEXETUL GE TEPITTMOT U1 YPNLLOTOOUKOVOLKNAG LETAPANTNS OTL 1 HeTOPfANTY| dev
aQopd GLYKEKPLEVO HEPOS TNG VUGN

o Agv amoutel apywn kabopr emévovon M apyikn kobopn emévovon kpdTEPT Amd ovTH 7OV O
OTTOLTOVVTOV Y10, GALOVG TOTTOVG CLUPACE®MY TOL OVOUEVETOL VO £X0VV TOPOLOLN OVTATOKPIOT) OTIG
aAAayEG TOV TOpoyOVTOV TG ayopds.

o  Awxkavoviletal og peAlovVTIKN nuepounvioa.

XPNUoTOOIKOVOIKG TEPLOVGLOKA GTOLYELD
Ta ypNUATOOIKOVOLIKE TEPLOVOLOKE GTOtXEln gival kKGOe TEPLOVGLAKO GTOLKEID TOV Eival:
* Metpnta
* YoppEToyKog TITAOG AANG ovTOTNTOG
* YopPotikd dkaimpo:
o 7oV TPOPAETEL TN ANYN LETPNTOV 1) GAA®Y YPNUATOOIKOVOUIK®Y TEPLOVCIAKO GTOLXEI0 amd GAAN
ovtoTnTO N
O OVIOAAOYNG XPTLLOTOOIKOVOLIK®Y TEPLOVGIOKG OTOLEID 1| YPNUOTOOIKOVOUIKEG VITOYPEDCELS LE
GAAN OVTOTNTO VIO GUVONKEG TTOV EIVOIL SVVITIKG EVVOIKEC.

* Mo oOpfaon mov Ba Stokavoviotel N pmopel var dtakovovieTel [e Tovg 101006 TOVG GLUUETOYIKOVS TITAOVG TNG
OLKOVOLLIKNG OVTOTNTOG Kot Etvot:
o Mn mopdymyo Yo TO 0TOl0 1 OIKOVOUIKT OVIOTNTA £ivor 1] evEE eTan va vtoypembel va AaPet petapantd
apOLo TV 01OV GUUUETOYIKOV TITAMV TNG OLKOVOLKIG OVIOTNTOG, 1|
o 'Eva mapdyoyo mov o dwakavoviotel 1 propel va dtakovoviotel S1opopeTikd and v avtailayn evog
o0100epoy OGOV UETPNTAOV 1| GAAOL YPTLOTOOTKOVOUIKOD TEPLOVGLOKOD GTOLYEIOV Yo €vav oTabepd
aplOpd TOV 18IV GLUUETOXIKGOV TITA®V TNG OKOVOoMIKNG oviotntag. Ot 18101 cvppetoykol TitAot g
O1KOVOLIKNG OVTOTNTOG dgV TEPIAAUPAVOLY TOTOOETNUEVO LEGH KO DTTOYPEDGELG TTOV TPOKVATOLY KATE TN
pevotonoinon mov tagvopobviol ®¢ 0t Keediota 1 péco mov eivorl cupPoroia yuo T HEAAOVTIKN
mapadafi 1 Topadoon TV 1imV GCUUUETOYIK®OV TITAMV TNG OKOVOLIKNG OVIOTNTOG.

AmnocPeopévo Kootog

To mocd o010 omoio EMUETPATAL TO YPNUOTOOKOVOMKO TEPLOVGLOKO GTOLXEID M M YPMNUOTOOIKOVOLIKN
VIOYPEWMOT] KOTA TNV OPYIKN Avoyvdplon HeloV TiG amomANp®ués KeQoAaiov, cuv 1 peiov Tn cOPELTIKN
andcPeon pe  xpnon g pebddov tov mpayUaTKoD EMTOKIOV 0TOLNGINTOTE SL0POPAS LETAED OLTOV TOV
apYIKoD TOcOoV KOl TOV OGOV ANENG KO, Yiol T PN UATOOIKOVOUIKE TEPLOVOIOKA GTOLXEID, TPOGAUPLOCUEVT
Y10 OTTOL0ONTTOTE EMIOOWOL OTDAELLG.

H Etoupeio katéyet ent o0 Topoviog To ak0Aov0d pnHaTo0IKOVOpIKA pécas:
a. Engvdvoerg

e Ertapwd & Kpatikd Oporoyo
e ApoBaio Kepdrioo
o  Metoyéc

B. Tapglokd vréorowro

o  Kotobéoeic Oyemg
e IIpoBeopakéc katabéoelg
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v. AAML0 TEPLOVGLOKA GTOLYELO,

o Aoumol 0QPEIMETEC/TIOTOTEG

Emyepnpotiké povréro

To emnyepnpotikd povtého oviwotontpilet tov 1pémo pe tov omoio M Etaipeio dwyepileton po opdda
TEPLOVCLOKDV GTOEIOV Yo Tn dNpovpyio TapelK®V podv katl Kabopilel dv ot Tapelakég poég Ba Tpokhyovy
amd v gionpaén TV cVUPBATIKOV TAUEWNKOY pODV, TNV TOANGT 1 Kot Ta. 500.
Avrtiototya, 1 Etapeio £xel mpocsdiopicet To akdlovba emtyelpnpotikd poviéla:
* Emyeipnuoticd povtédo «Atakpdnon v eimpaén» (‘Hold to collect’) Tov omoiov 0 616)0g etvar 1 dtokpatnon
TOV TEPLOVGIOKMV GTOLEIDV Y10 TN eloTpaén CLUPATIKOV TAUEWK®OY PODV (LETPNOT GE ATOGPESUEVO KOGTOG).
* Emyepnpotikd poviédo «Awokpdtnon ya elompaén kot mdinony» (‘Hold to collect and sell”) Tov omoiov o otdyog
EMTLYYAVETOL TOGO [LE T SLOKPATNON TEPLOVGLOKADV GTOYEI®V Kot EI6TPaén TV GLUPATIKOV TAPEINKDV PODY OGO
KOL JE TNV TOANCN TEPOVGLOKAOV otoryeiwv (LETpnon o Evloyn afio pécm Aowmmdv GLUVOMKOV E1600MUATOV-
FVOCI) ko
o ‘ALl EMYEPNUOTIKG POVTELD TOV TEPIAOUPAVOVY OAN TOL YPNHLATOOIKOVOULKG TEPLOVGLAKE GTOLYEID TOV OEV
gumintovv oto TpoavapepBivta povtéra (petpovpeva og Evioyn a&ia péow anoteleopdtov FVTPL).
Ipokeyévovr va ToEVOUNGEL €va YPNUATOOIKOVOULIKO TEPLOVCIAKO GTOXEI0 OTO EMYEPMUOTIKO HOVTELO
dwakpdtnong pe oxomd v eionpaén (‘Hold to collect’), n Etaipeia Ba mpénel eniong va a&loloynoel €av ot
TOANGELS TOV TPOYLLOTOTOLEL GUVASOLV LLE OVTHV TNV KT yopio.:
* Agv vmapyel TEPLOPIOUOS Y10 TIC TOANGELS OV Yivovtal A0Yy®m adEnong Tov moT®Tikol Kivdvvov. Ot
TOMOELS KOVTA 61N AEN emTpénoviat eViOg OPIoIEVOV Opilev.
* ['o Oheg T1c dAleg moinoets, n Etapeio devepyel a&iohdynon edv ot ToANCES etval onuavTiKég o€
atlo kot ovyvés. To amotédeopa TG a&loAdyNoNg Kol TO OKEMTIKO TMV TOANCEDV TEKUNPLOVOVTAL,
mePLYpaOovTag T GVOT TOL YEYOVOTOG TOL 0ONYNCE OTISC TOANGELS, KAOMG Kot Tov AdYo Yio Tov onoio
TETOLEG TOAGELG GUVASOLV LLE TO EMYEPNUATIKO HOVTELD TG dtokpdtnong yia iompaén (HTC).

A&L0A0yNON ETLYEPNRATIKOD LOVTELOV
To emyelpnuatikd poviédo kabopiletor Aapfdavovtag veoyn:
1. tov vmokeipevo AOYO Yo TOV OO0 KATEXOVTOL T YPNLATOOIKOVOLLKG TEPLOVOLOKE GTOotXElD !
2. 70V TPOTO SLEIPLONG TOV TEPLOVGLUKDY GTOLXEIMV Y10l T SNLUOVPYI0 TAUEWKDY PODV*
3. tov TpdmO LE TOV ONOI0 EMUETPATOL KOl OVAPEPETAL 1) ATOO0CT] TOVS ECMOTEPIKA.
H tekpunpioon yia tnv alroroynon propei va neprioppfdaver Ta kGtmO otoryeio:
1. mog a&loloyeitor N amwdI0CT TOL EMLYEIPNUATIKOD HOVTELOV Kol OVOQEPETAL GTH OLOIKNOM TNG
Etoupeiag
2. tovg Kwdbvovg mov emmpedlovv TV amdO0CT TOL EMLXEPNUATIKOD HOVIEAOL Kot TOV TPOmO
dayelpiong avTdV TV KIVdHVOV: Koun

3. mog apeifovron ot drevBuvtég e Etapeiog (apoPéc pe Pdon v edroyn afio TV TEPLOVCIUKDV
otolyeiwv mov dayepilovtor 1 pe Pdon T CLLPATIKES TAUEINKEG POEG TOV EIGTPATTOVTAL).

"EAey)0¢ amoKAEIGTIKA TANPORAV KEQPoAaiov Kot TOK®V (SPPI Test)

Kotd mv apyikn avayvopion evog ¥pnUaTtootkovoulkoh meplovctakod ototyeiov, 1 Etaipeia 0o mpénet va
0E10AOYNGEL €AV OL TOUELNKES POEG OVTITPOCHOTEDOVY ATOKAEISTIKA TANP®UEG KeQoraiov katl Tokmv (Solely
Payments of Prisncipal and Interest) mov mepilapfdvouy Kot To K66TOG TG doypovikng a&ing Tov ¥PHLTOC,
TOV TOTOTIKO KivaLuvo Kot GAAOVG Bactkods Kvduvoug davelspod (m.y. Kivduvog peueTtotTnTos , SLOKNTIKA
€€0da Kol EOAOYO TEPOMPIO KEPSOVG).

Xopoktnplotikd mov mepiiapfdvovy poyievon N €kbeon oe Kvddvovg mov dev oxetilovior pe Pacikég
puBuicelg daveicpov mbavotata Bo omotdyovy otov ‘Eleyyo amomAnpopng amokAEIGTIKG KEPAAOIOL Kot
tokov- SPPI test. Oho VTOAOUTA YPTLOTOOIKOVOLUK®DV TEPLOVCIUKMY GTOLXEIMV Kol Ol ¥PEWOTIKOL TiTAOL TOV
amotuyydvouv otov Edeyyo amominpopng amokielotikd kepaiaiov kot tokmv (SPPI Test) empetpovvtatl otnv
goloyn adio péow Tov anotelecpdtov (FVTPL).

Ta péoa mov dev TANPOVV TO EMYEPMNUATIKA HoVTEAN «Atakpdtnon v eiompatn» (“hold to collect) 1
«Awkpdtnon yw gionpadn kot wdinony» (hold to collect and sell”) empetpdvtor e Evdoyn a&la péow
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anotelecpdtov (FVPL). I'o avtd ta péca, to kprrplo SPPI dev €xet epappoyn. Eropévmg, n a&loAdynon tov
kpumpiov SPPI givar omapaitnty HOVO Yo ¥PNUOTOOIKOVOUIKG TEPLOVCIOKE oOTOlEi 1 opdda
YAPNHOTOOTKOVO KDV TEPLOVCLOKMYV GTOLYEI®V, TPOKEWEVOL Vo kabopiotel edv Bo mpénel va ta&vopunBodv 6to
anoofecpévo k6otog 1 oty Evdoyn a&ia pécm Aomadv cuvolkadv eicodnudtov (FVOCI).

H a&oldynon tov yopokTnpioTiKdV TV CUUPATIKOV TOUEWKOV podV EGTIALEL GTO AV 01 CUULPUTIKES TOUEIKES
poég amd Kabe ypnpHoTooKovokd TEPLOVCLOKO oTotXelo glval LOVO TANPOUEG KEQAAAIOV KLl TOK®V €L TOV
KeQaAaiov Tov exkkpeplel (1 Aeyopevn Anokielotikr] [IAnpoun Kepaiaiov kot Toxkwv). To Xpnpatootkovoptko
TEPLOVOLOKO GTOLYELD OV TTEPVAEL amd avtny TV agloddynon MITIOPEI va AngBei vtoyn yia ta&vopnon oto
OTOGPREGEVO KOGTOG 1] TNV €VA0YT 05l0 HEGM AOTMY GUVOAMK®V EIGOINUATOV avaroya Le TNV a&loAdynon Tov
EMLYEPTLOTIKOD HOVTEAOL.

Kepdiato givor n eddoyn a&io Tov ¥p1LOTOOIKOVOLIKOD TEPLOVGLUKOD GTOYXEIOV KATA TV apYIKT AVayvVAPLoT.
Q061600, 10 1060 KeParaiov pumopel va aAAAEEL [e TV TAPOSO TOL ¥POHVOL (dNAADY| E6V VTAPYOVY ATOTANPOLES
KePaAaiov).

O toxog givar  anddoon piag PAcIKNg GLUPOVING dOVEIGHOV, 1) 0ol YEVIKA TepAapPavel avTdAlaypo yio T
Swaypovikn a&lo Tov ¥PNUATOS, TOV TMOTOTIKO KivOLVO, TOV KIVOuVo penatdtntag, To meptimplo KEPSOLE Kot TO
KOGTOC TOL GyeTileTal L TN ST PNOT) TOL YPNULATOOIKOVOULIKOD TEPLOVGLAKOV GTOLYELOL [LE TNV TAPOSO TOV
¥POVOV (OTI®G TO KOGTOG VAN PETIONG).

O mopoKATo eVOEIKTIKOC Tivakag delyvel ava TOTO TEPLOVGLOKOV GToLXEloV edv Ba givat amapaitnTn (o
a&lorloynomn SPPIL.

Tapeio kot Xpnpotikd Awbéopo  [Aev amatteitor agloAdynon- oe cuvinkeg KavovikoTntag Ha
mAnpovce 1o SPPI

IAGQOMOTIKES Kol AVTOoQaAMOTIKES [EKTOC mediov epapuroyng, UminTouy 6To TEdio EQAPLLOYNG TOV
Aot oeLg ATTXA 17

AGvVELD 0GPAACUEVOV Extoc mediov epapproyns, UTInTouy 610 TEdI0 EPAPLLOYNG TOV
ATIXA 17

IAontioetg kot BpayvnpdBeopeg  [Aev anarteiton a&oddynon oe cuvOfkeg kavovikotntag Ha

[Ymoypedoelg mAnpovce 10 SPPI epdcov mpodKkerton yio povo yio
BpayvmpdOeo e/ TOKTIKEG OPEINEG

Mopdymyo Aev anarteitol agroadynon- Ta&vopunon kot empétpnon Ba
mapapeivouv apetdfAnteg

Unit Linked kou Enevdioeig Aev amoteiton agroddynon- Ta&vopunon kot empétpnon Ba

IAGaMoTIKOD KIvOHVOL mapapeivouv apetdfAnteg

AedOVAEVLEVOL TOKOL Aev anorteitol a&loddynon- e cuvinkeg Kavovikottag fo

mAnpovoe 1o SPPI
AAA0 dedovAievpéva Tepovotakd  [Agv amatteiton a&loddynon- oe cuvinKes Kavovikottag Ho

cToLyElnl mAnpovce 1o SPPI

Al0éoyLol Tpog mdAnomn petoykoi [Aev amarteitol a&loAdynon Tov dev EUTINTEL 6TO TESIO EPAPLOYNG
TiTAol EKTOC OO EMEVIVTIKG tov SPPI

KeQahaio

A0éoyLol Tpog mdAnom petoykoi |Arorteital a&toAdynon SPPI
TiTAOL - EMEVOVTIKA KEQAAOLOL

AlOéoyLol Tpog TdAnom Anorteiton agoddynomn SPPI
PEMOTIKOL TiTAOL
[pocwmukd ddvela Amonteiton a&rohdynorn SPPI

Egappoyn eréyyov amokreloTikd wANpopdv keeoraiov kot 1ékev (SPPI Test) ko o&ordynong
EMLYELPNUOATIKOD HOVTELOV GE YPEOGTIKOVGS TITAOVG

H ta&wvounon tov ypeootikov tithov oe Evdoyng a&lag pécw Aommv cvvolkdv eicodnudatov (FVOCI) Ba eiye
MG OTMOTEAECUO TNV KOAVTEPT] OVTIICTOIYION LE TIS OCQOAMOTIKEG VIOXPEDCES oTA Ot KePdAaa (edv Yo TIC
ACQPAAOTIKEG VIOYPEMTELS UTopel va emAeyOel KoL TEAKA EQAPUOGTEL 1) ETAOYT LEC® GUVOAK®OV E1G0OMUATOV).
Emuwdéov, avty n emthoyn eivar odppovn pe v kabodnynon mov mapéyetor oto AIIXA 9 oyetkd pe v
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a&LOAOYN O TOV EMLYELPTLOTIKOD LOVTEAOL Y10 £VOV AGPAAGTH OOV TO YPTLOTOOKOVOLLKE TEPLOVGLOKA GTOLYELD
KATEXOVTOL Y10, TI] ¥PNUATOSOTNGT VIOYPEDCEDV AGPAAIGTNPIOY cuUforaimy.

Extog edv évog xpemotikdg TiTAOG amétuye oToV EAeYY0 SIEVEPYELNG UMOKAEIGTIKA TANPOUGY KEPaAaiov Kot
tokov (SPPI test), n Etaupeio ta&vopet 6A0vG 100G ¥peotikovg TiTAOVG oty Katnyopio evioyng agiog pécm
AomdV ovyKevIpoTiKOV gilcodnudtov (FVOCI), ektdg edv vndpyet €éva meplovclokd oTotyelo mov KaTéYETaL
CAPDS Y10 SLOLPOPETIKO EMYELPNUATIKO HOVTEAO OO avTO TNG dakpdatnong yo giompaln Kot tdinon 1 Oa
TPEMEL v oplotel 0eAoVTIKG MG «TTEPLOVGLOKS GTotXEl0 GtV 0AoYN 0&lo HECH TV ATOTEAESUATOVY Yo VOl
glval g GUVAQPELD, [LE TNV EMPETPNON TG OXETIKNG LIoYpEéwong. Olot ot ypemotikol TitAol Tov amétuyay
ATETVYE OTOV EAEYYXO OLEVEPYELNG ATOKAEIOTIKG TANPOUDV Keparaiov Kot Tokwv (SPPI test) Ba ta&ivounfovv
oTNV KaTNyopia TG e0AoyNG a&iag HEGM OmOTEAECUATOV.

Ta&vopnon

Ta&vounon (PNRATOOIKOVOIIKOV TEPLOVGLEKDV GTOLYEIMV

‘O)a T YpNULATOOIKOVOULKA TTEPLOVOLOKE oTotyeia Tavopovvtat oe pia and T akdlovbeg 3 Katnyopiec:

1. Etoyeio evepyntikov 610 AmocPecpévo kootog (Amortized cost)

2. [leprovoiakd ototyeia oty Edroyn A&la péom Aomav Zuvolikmv Eicodnuatov (FVOCI)

3. [eprovouokd otoygio otnv Evdoyn Aia péocw Amoterespdrov (FVTPL).

I va tpocdiopiotel oe ol KATNYOPio EXPUETPNONG EUTITTEL EVOL YPTLLOTOOIKOVOLUKO TEPLOVGLOKO GTOLYELD EKTOC
TOV TOPAyDY®V, 0o TPEMEL TPAOTO VO TPOGOIOPIGTEL €AV TO YPNIOTOOIKOVOUIKO TEPLOVGLOKO GTOLKElo €lval
EMEVOVOT] OE GULUUETOYIKO TITAO, AQUPAvOVTOG VIOYN TNV TPOOTTIKN TOv €kdOTN, kabdg to AIIXA 9 dev
Sdwapopomotel and to AAIT 39 oyetikd.

Edv 10 ypnuotoowovopkd meplovstakd otoyelo ivat ETEVOLON 0 GUUUETOYIKO TiTAO, Ba Tpémet va AapPavetal
VIOYT 1 TOALTIKY OVALPOPLKE LLE GULULUETOYKOVG TiTAoVS. Edv TO ypnpatootkovolikd mteptovoilakd ototyeio dev etvat
EMEVOLOT) G€ GLUUETOY KO TiThO, Bal Tpémet va AapPdvetal vtoyn 1 KaBodNyNoN Yo ¥PEOSTIKOVS TITAOVG.

H dwdcacio ToEvounong tov xpnLoTo0IKOVOUKAOV TEPIOVGLOKOV GTotYelmV Umopel va cuvoytotel og e&Ng:

Xpewotwkoi Tithor Hapdyoya MeToykoti Tithol

Emyepnpatucod
E ] Movtéro:
TAELPTHATIRO Stakpdtnon yuo
Movrtélo: . patnony oxL Evvakl%(ég Yo
5 . > glompaén kot TOANOM .
LOKPATOVLLEVE Y10, vaL gumopio;
glompaén
oxL
vat vat
v . ; .
- - ) - 6x Ebdloyn A&ia péow
ATorAe1oTIKG TANPOUEG KEPUAAIOV Kot TOK®V Aoutdv
ZVYKEVIPOTIKOV
oxt giooonudraov (FVOCIT)
vat vat eappoletorl og
4 va emloyn;
H edhoyn a&io epappoletor cav emroyn;
vat
Evioyn A&io pécm

Aowdv
LUYKEVIPAOTIKAV
E1000NNATOV
(FVOCI)

3
e cviceclas) o

Amocpeopévo kK66TOG

EvYloyn A&io péow
AoV
ZUYKEVTPOTIKAV
gwooonparov (FVOCI)
(Yopis avaxvkrimon)

Evioyn A&io pécm

AmoteleopdTov
(FVPL)

XpeowoTikoi TiThoL

Edwv 1o ypnuatootkovopikd meplovstakod ototyeio TaEvopeitatl g xpemotikdg Tithog, pmopetl vo tagvounbei oe pio
amd TG akOAOVOES TPELS KATNYOPIES:

a. AnocfPeopévo ko6otoc (Amortized cost)

b. Evdoyn a&ia péow Aomdv cuvoikadv gicodnudtov (FVOCI)
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c. Evdoyn a&ia péom tov Anotehespdtov (FVPL)
I"oa tov pocdiopiopd g ta&vouncng tov Ba tpémet vo Aapdvoviot voyTn ot aKOAoVOEG EKTIUNGELS:
1. To emyelpnuatikd LOVTELO Yl TN OLAYEIPIOT) TOV YPNUATOOIKOVOUIKOD TEPLOVGLOKOD GTOLYEIOL (SNAaOT
0 6KOTOG TNG KATOYNG TOV TEPLOVGLAKOV GTOLXEIOV).
2. Ta xopaxTploTikd TOV COUPATIKAOV TAUELKOV POMY TOL PN LOTOOIKOVOUIKOD TEPIOVCIOKOD GTOLXEIOV
(dMAadN TO YAPOKTNPIGTIKA TOV YPTLOTOOTKOVOLLKOD TPOTOVTOG).

"Evag ypemotikdg TitAog Bo Tpémel 6T CLVEXEI VO GTOTILATOL OTO OMOCPECUEVO KOGTOG €4V TANpOvVTAL Ol
akoAovBeg Tpovmobécers:
1. Ot ovpPotikoi 6poOL TOV TEPIOVOIOKDV GTOLEIMV AVTITPOCOTEVOVY UTOKAEIGTIKG TANPOUES KEPOAOIOV
kot tokov (Solely Payments of Prisncipal and Interest) xau,
2. To ypMIOTOOIKOVOUIKO TEPIOVCLOKO OTOLYEID AMOKTATOL HE GTOYO TN «Olokpdtnon Yo eiompaln Kot
TOANGT Kol
3. To meprovclokd otoyeio dev mpoodiopiletar okeloBelds mwg «Ileplovclokd otoyeio oy gvAoyn a&io
HEGM TOV OMOTEAEGLATOVY

O owelo0elg Tpocdiopiopds emttpénetal faoet TG eMAOYNG €0A0YNG 0&ing. TOUE®VO LE VTRV TNV ETAOYY
g0hoyng a&iog, 0mTo0dNTOTE YPTILOTOOIKOVOLUKO TEPLOVGLOKO GTOLXEIO - KATO GTOLYEIO EvePYNTIKOD - UTOPEL
va ta&wvoundei oo TEplovcLaKd oTolyEln oTNV E0A0YN a&io LEGM TV OMOTELEGUATOV, EAV LE LTOV TOV TPOTTO
e€aleipeTal N LELDOVETAL GNUOVTIKG o TUYOV AOYIOTIKY avavTioTolyio. Avtn 1 ta&vounon sivat apetdrxin
Ko TPEMEL VoL YIVETOL KOTE TNV 0pyIKT] AVOyVAOPLGT) TOV PN LOTOOTKOVOUIKOD TEPIOVGLKOD GTOLYEIOV.

Edv o xpemoticdg TITAOG KOTEYETOL GOUPMOVE LLE TO EMLYEPTUOTIKO HOVTELO «Aoud» 1 dgv mAnpodvTal TO
KPUTNPLOL TTPOLYLOTOTTOINOTG OTOKAEIGTIKA TANPOUOY KePaAaiov kot Tokov (SPP1) 1 epapudletar n emhoyn
gvhoyng a&lag, empetpatal og Ebloyn adio péow amotedecudtov. tnv Katnyopic ovTr KATATAGGOVTOL OLEG

Ol VTOAEWOEVES TEPUTTMOCELG.

AVVOTOTNTO TPOGOLOPIGUOV EVOS YPTHATOOLKOVOULKOD TEPLOVGLUKOV 6TOLYEIOV TNV £0hoYn afia péc® TV
UMOTELECLATOV

Koatd v apykn avayvdpion, Eva yp1iIeTootKOVOUIKO TEPLOVGLUKO GTOXEI0 UTOPEl Vo TPOGOOPIoTE] ApETAKAN T
®G EMYETPOVUEVO GTNV €VA0YT 0&io LEG® TOV ATOTEAECUATOV, EGV EEQAEIPEL T} LELDVEL GNUAVTIKG TO EVOEYOLEVO
TUYOV «AOYIOTIKNG AVOVTIGTOLYINGY.

"Eva mopdderypio mov 1oydEL Yo TIG 0oQOAMOTIKEG dpacTNPLOTNTEG TOL dgiyvel oTE Bo pTopovoe vo exkTAnpwOei 1
ouvOnKN AoyoTIKNG avavtiototyiog eivat ot voypedoelg Pdost acpaiictnpiov cupporaimv Unit Linked / Index
Linked tov omoiwv m emuétpnorn evoouatdVEL TPEXOVOEG TANPOPOPlEC KOl OYETIKE YPTLOTOOIKOVOLKE
TEPLOVGIOKA oToryeior TOv dlopopeTikd Bo empeTpOvVIOY €ite TNV €0A0YN adilo HEC® AOMAOV GLYKEVIPOTIK®V
glc0dNUatoV gite o€ amocPesévo KOGTOG,.

Meroyixoi titlol
O1 enevdVGELG O GUHIETOYIKODG TITAOVG EMUETPDOVTOL TAVTA GTNV €VA0YN 0&ia Kot o€ pia and T akdAovdeg 600

KaTnyopleg:

1.  Evioyn a&ia péocw anoteieopdtov (FVPL).
2. Edloyn adio péc® Aowmdv cuykevipotik®v gicodnudtov (FVOCI).

Ov  ovppetoyikol TITAOL 7OV KOTEYOVTOL YL OUVOAAAYEG EUmOpiog HE  KEPOOOKOMIKO  YOPOKTIPO
(ovpmephapPavopévev OADV TV HETOYIKOV TOPAYDY®V, OTMG Ol TITAOL ETAOYNG Kol 01 EKOOGELS SIKAIOUATMV)
anoteital vo tagvopovvral 6to FVPL oty katnyopio g edhoyng a&ilog HEG® omoTELEGUATOV.
TMo 6heg Tig GAAeg petoyésg, Pmopel va Yivel KATd TV opYIKT avoyvAPLoT OUETAKANTY ETAOYT], avi HEGO, Y10 VO
TAPOVGLUGTOVUY Ot 0AAOYEG oty €Ohoyn adio PECH AOTMOV GLYKEVIPMOTIKMOV ELCOOMUAT®V Kol OYL OTa
omoTELECHOTO (EKTOC amd LETOYEG MOV TOPEYOLY GTOV EMEVOLTH ONUOVIIKY ETPPON, 1 Omolo. pmopel va
Aoyiotikomoinfei povo pe Baon ) Aoyotikn g kabapng 0éong 1 oe Edhoyn a&ia péom Anotelecpdtov).
Agv vmlpyel ovOKOKA®ON TOoOV omd To Aowmd GLYKEVIPOTIKA glioodnpato oto AmoteAéopato, OnAadn
avatavounon petald mpaypotomomféviov Kot pn mwpaypotonomféviov Kepddv amd v Swypagn &vog
YLPNLLOTOOIKOVO KOV TTEPLOVGLAKOV oTotyeion. QoTdG0, T0 GOPELTIKO KEPSOG N Cnuia mpémet va petapephet amd To
amofepatikd emAVeKTIUNONG GTA KEPON €1 VEO KATA TNV omoavayvdpion. Agv amotteital va vroAoyiotel Tpdreyn
OTOUEIDONG GE GUUUETOYIKOVS TITAOVG.

H erevdutikn otpatnywn g Etapelog etvar 1 pun xatoyn xopto@uiokiov HETOYIKOV TiITA®V G6T0 TAaiclo
GUVOALOYDV EUTTOPTOG e KEPOOCKOTIKO YOPAKTNPO, ETOUEVOG DEV VITAPYEL OTAYOPEVCT] TASIVOUNONG LETOXDV (G
EbdAoyng a&iog LEG® AOTAV CUYKEVIPOTIKOV EIGOONUATOV.
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H Etapeio dvvator va eEgtdoet T duvatdtnta va KAveL xpnon g emA0YNS Yo OAOVG TOVG PETOY KOS TITAOVG

Y0 VO TPOVGLAGEL OAES TIG EMOUEVES OAAAYEG otV €0A0YN a&ia 6T AOTG GLYKEVIPOTIKA glcodnpata (Yopig
avaKOKA®o™), He eEUPECELS OVOQPOPIKO LE CUUUETOYIKODS TITAOVG TOL KOTEYOVTOL Yot TOV Kivouvo TmV
AVTIGLUBOAAOUEVOVY, KO OTTOL VITAPYEL AVOVTIGTOLYXIN 1] Y10 TPAYHOTIGTIKOVG Adyous. Kat yia tig 800 e&aipéoetg, ot
petoytkoi tithot Oo amotipdvrol og Evdoyn a&ia péow Amoteieopdtov.

Avaralivopnoeig
‘Ot0ov TPOTOMOLEITOL TO EMXEPNUOATIKO HOVTEAO VIO TN OXEIPIOT YPNUOTOOIKOVOUIKDY TEPLOVGLUKDV
OTOLYEIDV, OVOKOTATAGCOVTOL OAN TO EUTAEKOUEVO YPNLATOOUKOVOULKE TEPLOVCLOKE GTOtYEO.

Tétoleg arlayéc avapéverol va ivat moAd ordvieg Kot arogacilovtotl amd v avadTepn d10iknon o¢ anoTEAECUA
eEMTEPIKMV 1 ECOTEPIKMV aALay®dV. AVTEG Ot aAhayég Ba mpémet va efval oNUAVTIKES GTIS dPACTNPLOTNTES TNG
Etapeiog kot va givar epgavig oe tpitovg. Avaldymg (o adioyn oto entyelpnuotikd poviédo g Etoupeiog Oa
woyvoel povo o6tov 1 Etopeion Eexvad 1 dtokOmTel pio dpastnplotTnTo. TOV EIVOL GNUAVTIKY] 6TV KoOnuepvi
Aertovpyio TG XT0 TPOTLNO TAPEYOVTAL OPICUEVA TTOPASEIYLLOTO TEPTTOCE®V OV Bempovvtar oAAayEG OTO
EMYEPNUOTIKO LOVTELO.
Mia adAayn 6To EnLyElpNUOTIKO HovTEAOo Ba cupPel povo oe eEQPETIKG GAVIES TEPITTMGELS, KOL OTNV TEPIMTMOOT)
OV £)EL EVTOTIOTEL 10l OAAOYT) OTO ETLYEIPNUATIKO LOVTELO AELTOVPYIOG.
Ta akdlovBa dev amoTeEAOVV OALUYEG OTO EMXEIPNUATIKO HOVTELO:
1. Muw aAlayf otV npdOecn mov oyeTileTol e GUYKEKPILEVO YPNIOTOOIKOVOUIKA TEPLOVGLOKE GTOLYEl
(aKduN Kol O TEPMTAOCELS CNUAVTIKAOV CALXYDV OTIG GUVONKEG TNG aYOPdG).
2. H mpoocwpwvn movon 1 €£a@Avion MG CUYKEKPLUEVNG OYOPAS YPTLOTOOIKOVOUIK®AV TEPLOVCLOKAV
oTolyElov.
3. Metofifacn ypNUATOOIKOVOUIK®OV TEPOVOIOKAOV oTolyeiov petald tunudtov g Etopeiog pe
SL0POPETIKA EMLYELPNUOTIKE LOVTEACL.

Ot akdrovbec aArayég oTig cuVONKEG OeV gival avaTaSIVOUNGELS:

1. évo otoyeio mov mponyovpévmg MTav KOOOPIGUEVO KOl OTOTEAECUATIKO LEGO OVTIOTAOMONG o€
AVTIOTAOUIOT TOUELK®Y podV 1 avTIoTAb o Kabapng enévovong dev minpoi TAéov Tig Tpoimoficelg g
11010

2. éva otoyeio yivetor KoBOPIOUEVO KOl OTOTEAEGHOTIKO WHEGO OVTIOTAOUIONG G o avtiotdOpion
TOUEOKAV podV 1 avTioTdBpion Kabopng enévovong Kot

3. aAlayéc oty empétpnomn mov oyetiCovrat pe moTOTkd dvorypa mov tpocdopileral oty evloyn aia
HEGH TOV OTOTEAEGUATOV.

Mézpyon Eravaralvounens

Edv éva ypnpotootkovopikd meplovotakod otoryeio avata&ivoundet, n avoatalvounon o epappootel LeALOVTIKG
and v nuepounvia g avatosvopnonc. H Etapeia dev B avapop@doet toxdv mponyovpévms avayvoplopiéva
Kké€pdM, Inuieg (cupmepiappavopévov tov kepddv 1 nudv aropsioong) 1| TOKV.

Enravata&ivopnoeig pmopodv va tpaypatorombodyv o¢ Katmot:

Apywn kotnyopio | Néo katnyopio AoyeTIKN Eidpaon

Amocfeopéivo Evioyn aio péocw H eohoyn aio emyetpdtor kotd v nuepopnvia g

KéoTtog OTOTELECUATOV emavatavopnong. Omowodnmote dapopd peTa&d TOL

(Amortised Cost) | (FVPL) TPONYOVUEVOL amOGRECUEVOD KOGTOVG Kat TNg €OAOYNG
aflog katd v avartoSvounon avoyvopiletor ota
ATOTEAEGLATO.

Evloyn ofio péoco | Amoopeopivo Kéotog) H  eddoyn oafic  xotd v muepounvia g

OTOTELECUATOV (Amortised Cost) enovatagvounong yivetal  véa akobapiotn AOYIGTIKN

(FVPL) aio. To mpaypatikd emtdkio wpocdiopiletor pe Paon

v €0hoyn a&ia Katd v nuepounvia g ovaKoTaToENS.

AmnooPeopévo Evioyn afio péocw H eohoyn ailo emperpdtor Kotd TV nuepounvio g
Kéotog Aout@dv enovatagvounong. Omowadnmote Soeopd peta&d Tov
(Amortised Cost) GUYKEVTPOTIKAVY TPOMYOOLEVOL amOGPeCSHEVOL KOGTOVG Kat TG €DA0YNG

g1l60dnpaTOVY atlog katd v avokatdtaln avoyvopiletor ota Aowmd

54




ATAANTIKH
[ JENQZH

(FVOCI) oVYKeEVIpOTIKA goodnpate (OCI). To mpaypoatikd
EMUTOKIO OgV  avOTPOCOpPUOlETal ©OC OOTEAEGUA NG
avata&vounong.
Edhoyn ofio péow | AmooPeopévo Kostog| H  eddoyn aflo  xatd v mupepounvio g
AoV (Amortised Cost) emavoto&vounong yivetal 1 véa avandoBectn AOYIGTIKN
GUYKEVTPOTIKAV afia. To ocopevtikd képdog M (N ota  Aowd
£1600NUATOVY GUYKEVIPOTIKG, £100dnuato  apaipeitor and to  idio
(FVOCI) KEQGAQLO, KoL TPOGapUOleToL EvavTt g evhoyng aéiog
TOL YPTLOTOOIKOVOIKOD TEPLOVGLOKOD GTOLXEIOL KOTA
mv nuepounvia g enoavata&vounone. To mpoypoticd
EMTOKIO Ogv  avOmPocaploletol ©C OmOTEAESUA TNG
avata&vounong.
Edroyn o&io péow | Evloyn afio péow H edhoyn oaflo «xotd v muepopnvia g
OTOTELECPATOV Aout@dv enovatagvounong yivetoar mn véa Aoyotikn ofio. To
(FVPL) GUYKEVTPOTIKAOV TPOYUATIKO eMTOKIO TPocdopileTar pe Paon tnv dhoym
£1600NUATOVY a&io kotd TV nuepounvia tng avatavounomc.
(FVOCI)
Evioyn afio pécw | Evioyn afio pécw H edhoyn oa&la «katd v muepounvia g
Aout@dv OTOTELECUATOV emavoto&vounong yivetor m véa loywotikn oafio. To
GUYKEVTPOTIKAV (FVPL) OOPEVTIKO KEPSOG N (Nt ot Ao GUYKEVTPMOTIKA
£1600NUATOVY sioodfuata (OCI) avoroafivousital oto amotedéopato
(FVOCI) KOTE THY NUEPOLMVI0, THG ETAVOTAEIVOIMONG.

Avayvopion ko Empétpnon
Avayvapion

‘O)o T PN UOTOOKOVOLUKE TEPLOVGLOK(A GTOLYEID TPETEL VO ovaryvpilovTot apyikd otny edAoyn a&ia (evloyn aio
glvat 10 mOoco Yo T0 Oomoio évo TEPLOVOIOKO OTOWEID CLVAALAYNG), cvv N TANV (oTVv Tepinton &vog
YAPNIOTOOIKOVOKOD TEPLOVGLOKOL GTotyeiov mov dev givar oe Evioyn adio péom amoteAecpdtav) KOO
GLVOALOYNG TTOL GYETILOVTOL GUESH [LE TV OTOKTIGT TOV YPTHOTOOIKOVOLKOD HEGOV.

H gvAoyn a&lo evog ¥pnHaTOOUKOVOULIKOD HECOL KOTA TNV OPYIKT avayvdpilon givatl cuviBmg 1 T cuvaAlayng
(onAad” n €AoYy a&ilo Tov avtaAAdypotog mov d66nKe 1 EANEON). QoT6G0, €4V HEPOG TOL AVTOAAAYLOTOG TTOVL
500N Ke 1 ANednKe APopd KATL SLPOPETIKO OO TO YPTUATOOKOVO KO péco, 1) Etatpeia Oa empetprioet tnv edloyn
a&la Tov ypnpatootkovoutkod pésov. I'a mapdderypa, n edloyn a&io evog pakponpdbeopov daveiov 1 amaitnong
ov dev Pépet TOKo pmopel va empeTpnBel g 1 mopodoa alio OAWV TOV LEAAOVTIKOV EIGTPAEEMV LETPNTAOV TOV
TPoeEOPALOVVTUL YPNCLLOTOIDOVTOS TO EMKPATOVV EMITOKIO TNG Oyopds Yo €vo TAPOUOl0 UECO (TOPOUOLO UE TO
vouwopa, 6pot, €idog emitokiov kol GAAOL TOPAYOVTES) HE TAPOHOLN TICTOANTTIKY wKovotnta. Omolodnmote
npocbeto mocd anotedel €£000 N HelmON €1G0ONUOTOC, €KTOG £dv TANPOL TIC TPOUTOBESELS Yoo AvayvdPLoN O
dAlov €160V¢ TEPLOVGLOKOV GTOLYXEIOV.

H xolvtepn texpunpioon g €0Aoyng a&ilog evog XP1LOTOOIKOVOLUKOD HEGOV KATO TNV OpYIKN avayvdpilon gival
ouvnBwg N cuvariiayn. Edv dwumiotmbel 6t 1) edAoyn alo KOTd TNV apyIK avoyvodplon Sta@EPEL amd TNV T TNG
GUVOALOYNG, TO HEGO KATA TNV MUepounvio avti avayvopiletot og e&ng:

1. Zwv gvroyn a&io Tov pécov av avt 1 e0Aoyn a&io 0TOdEIKVOETAL OO L0 XPTHOTICTIPLOKT] TILT GE oL
EVEPYN OYOPA Yo £VOL TOVOLOLOTUTIO TTEPIOVCLOKS oTotyelo 1 voypéman (dniadr anyn Emmédov 1) 1
Boociletal og o TEYVIKN OMOTIUNGTNG TOL ¥PNOLUOTOlEL HOVo dedopéva and mapatnphoipeg ayopés. H
Spopd peTa&d TG €0AoYNG alog KATA TNV APYIKT OVAYVOPLoT Kot TNG TWNG TG SLVOAAXYNG Ba Ttpémet
va avayvepiletar og képdog 1 Cnpia.

2. Ze Oheg g GAleG TEPUWTMGELG, 0TV €0A0YN a&lo TOV PHEGOV, TPOCAPUOGLEVT BGTE Va. avoyveopiletol 6
EMOUEVEG TTEPLOOOVG M Sopopd LeTa&D TG eVAOYNG 0EI0G KOTA TNV OPYIKH OVOyVAPLoT Kot TNG TG
oLVOALOYNG. META TNV apyIKn avayvdpion, outy 1 HETaPePOLEVT dlapopd Ba mpénet va avayvopiletat
o¢ képdoc N (nuic povo oto Pabpd mov mpokvTTEL OmMO o dAloyr] o EvOov  TOPAYOVTO
(ovumepropfovopévon Tov ¥povov) mov Ba Adpfavay VITOYN 0l GLUUETEYOVTEG GTNV Ayopd KT TNV
TILOAOYNOT TOV TTEPLOVGLAKOD GTOYEIOL T} TNG VITOYPEWDOTG.

Edv n Aoyiotikny muepounvia S10kavovIGHOD YPNOYOTOLEITAL Yo v TEPLOVOIOKO GTOLKEl0 TOL EMUETPATAL
LETAYEVESTEPO OTO OMOGPECHEVO KOGTOG, TO TTEPLOVGLaKO ototyeio avayvopileTor apywd oty edroyn atio Tov
KOTA TNV NUEPOUNVIO. GUVOALAYTG.

55




ATAANTIKH
[ JENQZH

Orav epapudletor 1 AOYIOTIKN KAt TV Muepopnvia diakavovicov, onodmote aAAayn otnv edloyn a&lo Tov
TEPLOVGLOKOV 6TOLYEIOL OV B ANEOEl Katd TV TEPiodo peTa&d TG NUEPOUNVING GUVOAANYNG KoL TG UEPOUNVING
dwakovoviopov, avoyvopiletol pe tov 1010 TpOTO TOL AOYICTIKOTOLEITAL TO OTTOKTNOEV TEPLOVGLOKO OTOLYEIO.
Anadn, n petaforn g a&log dev avoayvopileTol yio TEPLOVCIOKE GTOXEID TOV ATOTYLMVTOL OTO OTOCPECUEVO
K6GTOG, avayvopiletal oTo AmOTEAEGUOTO Y10 TEPLOVGLOKA GTOLXEID TOL TAEIVOLODVTOL MG YPTLOTOOIKOVO LKA
TEPLOVCLOKA GTOLYElDL TTOV amOTIUMVTAL 6TV €OA0YN a&lo LECH AmOTEAEGUATOV KOl ovayvopiletal oto Aoutd
GUYKEVTPOTIKA ELGOOMLLOITO Y10l YPTLLOTOOLKOVOLIK( TEPLOVGIOKE GTOLYEID TTOV ATOTIUAVTAL 6TV €0A0YT aio LEc®
TOV AOITOV GUYKEVTIPOTIKOV EIGOINUAT®V.

Koorog covallaymv

To k66t0¢ cuvaAlayng eivar Tpdcobeto KOGTOC OV OmOdideTanl dpeca otV amdKINoT, £Kd0on 1 d1dbeon evog
YPTLOTOOTKOVOLLKOD TEPLOVGLOKOD GTOLYEIOL 1 YPNUATOOIKOVOUIKNG VIToypEéwonc. TIpoxettol yuo €va Tpodcheto
K667T0C TOL dev Ba elye TPOKVYEL €AV TO YPNULATOOUKOVOLLKO HEGO dev elye amoktnOel, exdobel 1) mwAnOel.

To «xo6ot0g ouvariayng mephopfdver apoBéc kot mpounfeleg mov KATABAAAOVIOL GE  OVIUTPOCMTOVS
(cvumeplopfovopévay VITOAMA®Y OV EVEPYOVUV G TPAKTOPES TMANGE®DV), GLUPOOAOVE, HECITEG KO
AVTUTPOCOTOVG, EI0POPEG OO PLOUIGTIKOVE OPYAVIGHOVS KOl XPNUOTICTAPLN TITA®V KOl @OPOVG KOl SAGHOVG
petafifaong. To k66TOC CUVEALAYTG dev TEPIAAUPAVEL AGPAMGTPA 1) EKTTMCELG XPEOLS, ££0da ¥pNUATOdOTNONG I
€0MTEPIKA SloKNTIKG €000 1) €000 KTHONG.

To k60T0g GLVAALAYNG AoyloTiKoToLEiTAL MG EENG:

1. Ortav évo ypNILOTOOTKOVOUIKO TEPLOVGIAKO GTOLYEIO 1] XPTLOTOOIKOVOLUKT) VITOYPEWDOT) eV EXETPATAL GE
EvAioyn o&la péoo amotereopdrov (FVPL), 1o k6ot cvvarlayng mov oyetilovton dupeca pe mv
amoOKTNOM 1 TNV £KS0GT TPOGTIOEVTAL T ALPaLpOVVTAL Amd TV apyIKn evAoyn a&ia. I xpnurotootkovopkd
TMEPLOVCLOKA oTOLYElD, OVTA To KOGTN TPOooTifeviol 6To mOoGo Tov &iye apyd ovayvopiotel. o
YPNLLOTOOIKOVOLKES VOYPEDGEL;, OLTE Ta KOOTH 0@opodvioal amd To TocO mov glye apyKd
avayvoplotel. Avtd 1oyvet Yo OA0 TA (PN LLOTOOKOVO LKA LEGO TTOV OEV EVIACCOVTOL GTNV KATHYopia TG
EvAoyng a&log péow amoteleopdtov, KobBmg Kol TOV HECOV TOL €VIAGGOVTOL GTHV KoTtnyopio Tng
EvAoyng a&log péom AOm®Y GUYKEVIPOTIKOV glc0dnpdtov. [ ypemoticods TiTAOVG Tov amoTIHdVTOL
010 anocPesévo KOGTOC, T0 KOGTOG CLUVAAAAYTS avayvopileTol oG LEPOS TV £600®V amd TOKOVG e TN
HEB0SO TOL TPAYLOTIKOD EMLTOKIOV.

2. Tw ypnuoatoowovopikd péco mov emypetpdvtal oe Evioyng a&la péoo amotelescpdt@v, 10 KOGTOG
ouvorhayng dev Tpootifetal 0vTe apatpeital amd TV apyikn eoroyn a&ia, aAdd avayvopiletol apécmg
OT0, ATOTEAEGLLATO KATA TV APYIKT] AVOYVAPLOT).

3. Toa k60N CLVOAANYOV 7OV OVOUEVETOL Vo TPOKVWOULV Kotd tn petafifacn 1 Sudbeon evog
YPMNLOTOOTKOVOLLKOD HEGOV OEV TEPIAUUPAVOVTAL GTNV ETUETPNOT TOV YPNHOTOOIKOVOLKOD LEGOV.

Merayevéotepn uétpnon
Metd v apyikn avayvopion, N AE Ba empeTpriost Eva xp1UoTo0tKOVOIKO TEPLOVCIUKO GTOYXEIO OVAAOYA LLE TV
KoTdToén ToL OE:

1. €bhoyn aio LECH TV OMOTEAEGUATOV

2. ebhoyn aio HECH AOITMY GLYKEVTIPOTIKOV EIGOIMNUATOV 1

3. omooPecpévo KOGTOG

Mezayevéotepn emustpnon oty e6loyn alio HEc® TV ATOTELEGUATMV

Ta képdn M ot Cnpieg edhoyng a&iag evog yPTMILOTOOIKOVOUIKOD TEPLOVCLOKOD GTOLXEIOV OV EMUETPATOL GTNV
gbhoyn atlo péom anotereopdtov Ba avayvopifovral ota anoterécpata. Ola ta Ghia £éc0da Tov oyetilovton pe
£va YPNUATOOIKOVOUIKO TTEPIOVCIAKO GTOYEI0 TTOV eMUETPATAL 0TV €VAOYN a&lo HECH TV amoTEAEGUATOV o
avayvopilovtar eniong ota anoteléopota (Lepiopata, Tpaypatonomfévia KEPON, K.AT.).

Agv amatteitot va yivouv vtoAoy1o Lol amopelmoNS X1 LOTOOIKOVO KDY TEPLOVGLAKMY GTOLYELMV TOV ATOTYLMVTOL
otV €0A0yN aila HECH TMV ATOTELECUATOV.

Merayevéotepn emuétpnon oty ebloyn alia uéew MOUTAV GUYKEVIPOTIKAOV E1600NUATOV

Képdog 1 {npio and éva 1pMILOTOOIKOVOUIKO TEPLOVGLOKO GTOLXEI0 TTOL empeTpdran oty 0oy aio Hécm TV
AOIT®OV GLYKEVIPOTIK®V E100OMUATOV B0 avayvopiletal oTa Aoutd GUYKEVIPMTIKG EIGOINLOTO, EKTOG O TOL KEPOT|
N {nuieg amopeioong Kot to GUVOARAYUATIKG KEPOT Kot {Nuies, G OTOL TO YPNUATOOIKOVOUIKO TEPLOVGLUKO
otolyeio dwoypapel 1 emavatagivoundei. Otav To ¥pNIATOOIKOVOUIKO TEPLOVCLOKO GTOtXEl0 amoavayvmpileTal, To
owpevtikd KEPSoG N Cnuic mov &iye TPONYOLUEVOG OVOYVOPLOTEL GTO AOUTH GLYKEVIPMOTIKA ELGOONLLOTO
avata&vopeital omd to 101 kepdrona (Un TpaypatomonBévta k€PdN) oTo amOTEAEGHATO, (TPOYUATOTOUUEVD
Ké€POM) ¢ mpocappoyr Enavaraivounong (ektdg and v mepinTtworn GUUUETOXIKAOV TITAOV TOL TAEVOLOVVTOL
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otV €0A0YN 0&io LEGM AOITMY GUYKEVIPMTIKGOV E1G0OMUATOV). Edv T0 ¥pnIaTo01KOVOUIKS TEPIOVGIOKO GTOLYEID
avata&vounei extdc g gvAoyng a&log pEcm GAANG Katnyopiog EXUETPTONG GLVOAIKOD glcodnpatoc, 1 AE Ba
AoyloTIKOTO1EL TO CMPEVTIKO KEPSOG 1 {1iLia. OV giye TPONYOLUEVMG OVAYVMPIGTEL GTOL AoTd GUVOMKE £65000.
Edv po emévévon o€ ypemoTikd TitAo ETYETPATAL TNV VA0YN 0&io HECH AOTAV GUYKEVIPMTIKMY EIGOONUATOV,
OAeg ot Kivnoelg g €0A0YNg adiog Ba mpémet va Aapfdvovtol HEG® AOUTOV GUYKEVIPOTIKOV ELGOOTUATMV, EKTOG
amd TV avayvopion kepdmv 1 nuidv aropeioong, 600wV amd TOKOLG GOUE®VE te T HEH0O0 TOVL TPAYHOTIKOD
eMToKion, kEPON Kot {NpLieg TOL TPOKVTTOVY OO THV ATONVOYVADPICT) KO TO, CUVOAALYHOTIKA KEPON Kot {nieg, Ta
omola avayvepilovtotl 6To amoTEAECULATOL.

TMa ovppetoykovg tithovg mov empeTpdvTal oty EdAoyn a&io HEc® AOITMY GUYKEVIPOTIK®Y EIGOOMUATOV, TO
TOGA 7OV TOPOVCIALOVTIOL OTO AOITA GUYKEVIPOTIKG EIGOONUOTO OEV HETAPEPOVIOL LETOYEVESTEPH OTO.
amoteréopota. Qotoco, n Etoipeia mpémel va petapépel 1o cwpentikd ké€pdog 1 {nud ota idwo kepdioio. To
pepiopoto amd té€toleg enevdvoelg avayvmpilovtal oto anoteAéopato 1 eKTOC €0V TO HEPIGUA OVTUTPOCHOTEVEL
EexdBapa avaKTon HEPOVS TOV KOGTOVS TNG EMEVOLOTS.

Merayevéotepn semuéTpnon 6To anocfeouévo K66ToS

To amocPecpévo KOGTOG EVOG YPNIUATOOIKOVOULKOD TEPIOVCLOKOD GTOLXEIOV 1] YPNIATOOIKOVOUIKNG VTOYPEDCNG
opiletal wg 10 m0Gd 6TO OMOI0 EMPUETPATAL TO YPMLOTOOIKOVOUKO TEPLOVGLAKO GTOLXEIO 1| 1 YPTULOTOOIKOVOLIKN
VIOYPEMOT] KOTA TNV aP)IKT] VOyVAPLoT UEIOV TIG OTOTANPOUEG KEPAAAIOV, GLV 1] HEIOV T1 COPEVTIKN amdsPeon
LPNOOTOLDVTOG TN LEOOSO TOL TPAYLLATIKOD EMITOKIOV OTO0GONTOTE SLOPOPAS LETAED AVTNG TG APYIKNG TO TOGO
KOl TO TOGO ANENG Kal, Yo TO. PN HUOTOOIKOVOUIKE TEPLOVGLOKE GTOXELD, TPOCAPUOGHEVO Yo TVXOV TPOPAEYN

v,

Awaypagpij

H loywotikn a&la evog ypnUoTOOKOVOMKOD TEPLOVGLAKOD OTOLEIOL UEWOVETAL, €4V gV LIAPYOLY EVAOYES
TPOGOOKIES Yl AVAKTNOT EVOG YPNHOATOOIKOVOULKOD TTEPLOVGLAKOD GTOXEIOL 6T0 GHVOAD Tov 1] pépouvg tov. H
dypapn GLVIGTA YEYOVOS ATOOVOYVAOPIONG.

Ot daypagég pmopel vo oxetiloviat pe €vo YpMUOTOOIKOVOIIKO TEPLOVCLOKO GTOLXEI0 6TO GUVOAD TOV 1] o€ éva
HEPOG TOV.

Amopgioon

Ot (npieg omopei®ong Yo TIOTOTIKA YPNUATOOWKOVOUIKE péca (ddvewn Kot TITAOLG O0veESHOD) ©E
AnocPeopévo koéotog (AC) 1 og Edhoyn a&la péom Aomdv cuvolik®dv gicodnpdtov- FVTOCI vroioyilovtot
YPNOYOTOUDVTOG TO HOVTEAO OVOUEVOUEVNC TOTOTIKNG (Nudc tpudv otadiov (ECL) kot 1 avtiotoynm
wpoPreyn {nuiog avayvopiletal oto AtoteAéopaTa.

Avopevopevn mototikny (nuud (ECL)

To AITXA 9 e16ayet £vo VEO HOVTELO OTOUEIMONG, TO «LOVTIEAO TPLOV GTOSIOVY. X€ 0VTO TO HOVTEAOD, 1] OTOUEIDOT|
N emovopalopevn avapevopevn mototikny {nud ("ECL") Baciletor oe aAlayEg 6TV TGTOANTTIKT TOLOTNTO TOV
YPMNUOTOOTKOVOLLK®OV HEGMV GE GYECN LLE TIV OPYLIKT OVOYVAOPIGT).
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Avayvopion [IictoTik®Ov Znmaov
AVOLEVS Avopevopevn Avopevopevn
HEVOREVT moToOTIKA (N e TOTOTIKY {Nuid oe
moTOTIKY {npd 12 \ i . .
; OAN TV Srapketa OAN TV ddpKeto
uNvov

"E60da amd TéKovg

Ipaypotucoi toxot enl Tng
Ipaypotikol tokot ent i i AoyoTikng a&log tov
™G (LK) eni mg (pTic) amooPecpévon K6GTovg (SnAadn

Ipaypotucoi toKo1

hoyrotkng agiog hoyotuci aiag KOPiG MoTOTUES TPOPAEYELS)
Stage 1 Stage 2 Stage 3
Y ”065””’7:”87"'13”‘“’“ ) My elvomnpetobueva (motmid
Eéomnpetobueva (p NHOTOOLKOVOLUIKG. CTOTYEIC [HE OTOUELOUEVO. YPIUOTOOIKOVOULKG,
(Apyixij avoyvidpion) onpavT avenon Tov oroyein)
TLOTWTIKOD KIVODVOV GE GYE0N] LE
TNV GPYLKN avoyviopLon)

H evoémra 0wt KOADTTEL TV ATOUEIMGT) TV YPNUATOOIKOVOUIK®Y TEPIOVCLOKADY oTOLYElV. ['tat ToV TPpoodiopiopod
NG OMOUEIMONG, VITAPYOLY dVO KOTNYOPIES ¥PNHATOOIKOVOUIKMY TEPLOVGIAKMY GTOLYEIDV:

o Enmevdvoeig og petoykong TiTAOVG: OgV amalTeitol AOYIGTIKOTOINGT OTOUEIDOTS AVTAOV TOV TEPLOVCIUKDY
otolyeiv. Ot enevdvoelg 6e PETOYIKOVS TITAOVG omoTdvTat oty Evdoyn A&la péom Anotedeopdtov 1
omv Evdoyn A&ia péom Aomdv Xuykevipotikdv Eicodnpdtov (idw kepdioia) xopic avakikimon tov
mpoypatonomféviov kepdmv kot {nuudv. Q¢ €K TOLTOV, 1 ATOUEIOT Kol e TOVG dVO AOYLOTIKOVG
YXEWPLOGLOVG OV apopd TV KaTyopio, AvTY|.

e Enevdioeig oe meplovclokd otoryeion TOmOL Ypfovg: M amopeiwon mpémel vo  mpoodiopileton
YAPNOOTOUDVTOG TO LOVTELO TNG OVOLEVOUEVTG TIOTOTIKNG CNuiag.

To povtéro g avapevopevng mototikng Inuiog Oa mpémet va epappoletar otig KATmOL TEPTOCELC:
o)) ENEVOVGELS GE YPEMOTIKOVS TITAOVE TTOL EMUETPDOVTOL GTO OMOGPECEVO KOGTOC:

B) emevdvGELG G YPE®OTIKOVG TITAOVG TTOV OMOTIULMVTAL 6TV €0A0YT a&io HEGH TOV AOTMOV GLVOMK®OV
€1G0ONUATOV

To povtéro dev 1oyveL Yio emevOVCELS GE GUUUETOYIKOVS TITAOVG.

MebBodoloyia vmoloyiouod Avauevouevys Ihertwtinyg Znyuiog

H pebodoroyia yio v empétpnon g avapevopevng mototikng tnpdg (ECL) tov ypeoypbowv, cOupmva pe 1o
AITXA 9 «Xpnpatoowcovopikd Mécay, mov tifetat og 100 amd 01/01/2022 kot petd cuvoyiletol mapaKaT®.

H peBodoroyia amotereital kupimg amd Tig akdAovbeg dVO eVOTNTES:

* Adikacio katavopung otodiov, copneptiapfavopévng g a&loldynong Znuoaviikng AvEnong tov IMictwticon
Kwdévvov («SICR»).

* Métpnon Avapevopevng [listotikng Znudag (“ECL”).

Awadikacia katavouijs ctodiwv

Avt 1 evotTo TEPLYPAPEL TO TPio 0TASIL 0T 0ol Ta&VoUoVVTOL T YPEOYPAPO KOl TEPLYPAPEL TOTE EYEL
TPOKVYEL CTLOVTIKT| AVENOT TOL TOTOTIKOV Kivdhvou (SICR), empépovtog T LETAPAGT TV PN LOTOOIKOVOUKAOY
pécwv (xpeoypdpwv) peta&d Tmv otadimv. H onpoavtikn avénon tov mototikov Kivduvov (SICR) amodetkvietol
otav onueldvetol onuavtiky avénorn oty [Mbavomta ABétong Ymoypedoewv (PD) katd v muepounvia
avaQopdg oe GYEoT LE TV NUEPOUNVia EVOPENG. ZVYKEKPEVA, Y10 TOV TPOGOLOPIGUO THG GNLLOVTIKAG 0OENOTS TOV
TOTOTIKOV Kvdvvov, 1 Etarpeia devepyel yia GAovG TouG ¥pe®@oTIKOVG TITAOVG 600 LETPNOELS:
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o) [Bavétta ABEtnong Yroypewoewv (PD) kotd v apykn avayvopion:

e T avricvpParropevovg mov dev eivar daveronmteg g Etapeiog, To PD opiletor ¢ 10600610 TOL
avakTdaTol amd Tpiteg TNYES. mov eival éva PETPO TS THAVOTNTOS YpeoKOoTing KATd To EnoOLEVO €T0¢. Edv
avTd 10 T0G00TO dev glvar dubéotpo, n Etaipeio ypnoyomotel mapdpoteg aEloloyncelg Tov TPOKLTTOLY
amd To 16TOPKA 0£00LEVH AELOAOYNOEMV TIGTOANTTIKNG tkavotnTog oikwv énwg ) Moody's, S&P 1 Fitch.

o T tovg daveloAnmteg, M whavoéTTo 0bémong vroypedcewv (PD) oe cuykekpiévo ypovikd onpeia
Boociletar o ecwtepkég afloloynoelg mov dievepyovvtal amd v Etapeio, 6mwg Aappdvoviol tpiteg

myéc.

B) Mapdyovtag mov mpokaiei Tnv mbavomta abétmong vroypedoewv (PD trigger).

e Kabe nuepopnvia avopopdc, Topdyovtag Tov tpokaiel v mbavdtra afétnong vnoypedcemv cuykpiveTal e
10 evnuepopévo (mAéov TpdoeoTo) mocootd mhavotntag afétnong vmoypedcewv (PD) kotd v ev Adyo
nuepopnvia kot pe Paon cvykekpyéva Katdtato opto. kot Tpokafopiopévong mivakeg petafacng agloAdynong
TIGTOANTTIKNG KavOTNTOG, KaBopiletor n ta&vopunon o 61ad10 a&loAdynong.

Ot ypewotikol Tithot oL amokTHONKAV og dOGEG UTOPOVY Vo TOEIWVOUOVVTOL GTO OVTIGTOLXO OTASI0 Ao TNV
Etoipeio ypnoyomoidvtag tov otofpiopévo péco opo mibavotntag abétnong vmoypedoewmv (PD) 1 kot
a&l10A0YNoNG amd EMEVIVTIKOVG 0IKOVG Y10 KAOE YPeOYPAPO.

H Etapeia éxet kabopicet 61t a0 gpedypapa pe oAhayés oTig agloloynoels Kotd mepltocdtepes omd dvo Pabuideg
0o petokivnBovv oto otddio 2.

2tadio Karavoung xor Ilpocdiopicuov twv Apyik@v mlovotitwyv adétnons vmoypedoewy yia XpewoTikovs
Titlovg/ ypEdypopa

H Etopeio akolovbel pio mTpocéyyion o€ emimedo YOPTOPLAAKIOL TPOKEWEVOD VA TPOGOIOPIGEL TN CGTOSLOKN
KaTavouT Yo xpedypapa Tov id1ov ISIN, T0 omoio amokTdVTaL 68 S10POPETIKES YPOVIKEG TEPLOGOVE. ZVYKEKPLUEVO,
HE avVOQOpd GTOV 0pIoid Tov yapToPuAakiov, 1 Etapeio maparkoiovdel tovg ypematikode TitAovg g ava ISIN
TEPALTEP® SLOYDPLOUEVOLG GE OPTOPLAAKLA LLE PAOT TA YAPAKTNPLOTIKA TOV €KSOT (O1LOG10G TOHENS, ETAPEIEG),
TNV KATAoTaoN TUXOV aVTIoTAOoNG Kat T AoyloTikn TaSvounon («ArnocsBeopévo kootogy, «Evdoyn afia pécm
AOITOV GUVOMKOV glcoonudtovy, «Edloyn A&la péow Amotelecpdtovy). Kabe yoptopuidkio amoteiei to
EMIMEDO GTO 0TO10 TAPAKOAOVOEITAL TO KOGTOC TV XPEOYPAP®V KOTA LEGO OPO KOl OTOTEAEL TO YOUUNAOTEPO EMIMESO
avéivong, Pdost tov omoiov mPOyUATOTOlEITAL T AOYIOTIKN TOPAKOAOVONGN KOL 1 AVOYVOPLON OTIG
Xpnuatoowkovopikés Kataotdoeis g Etapeiog (dniadn n empétpnon, N avayvopion €603V, 1 OTOTINON Kot
N amopgicon).

Ot ypewotikol titAot Ta&vopodvior 6to avtictoryo otddo amd v Etapeio ypnoyomowdvtag 1o debéoio
moc0otd mhavotTag afétnong vroypemcewv (PD), mov mpokintet pe Pdon ) cuvolky| B€om avd xopTo@LAGKLO
kot ISIN. Xe kdbe muepounvia avoeopds, m Swaopd peta&d Tov apyKod €Toov SbEGLOV TOGOGTOV
mBavomrog abétnong vroypedoewv (PD) kat tov 1péyovtog mococton mhavotntog abétnong vroypedcewy PD -
kaBopilel To oT6d10 oTO OMOi0 PpickeTar KAOE YPEOOTIKOG TITAOG.

Muyyavicuog petapopdv uetalv eradiowv

e ka0e nuepounvia avoeopds, N Etapeio extipd to d1obécipo mocootd mibavotntag abétnong vroypedoemv (PD)
™mg 0éong ava yapropurdkio kot ISIN yw ypedypapa. Me Pdon mpoxabopiopévoug mivakes petdfaong
a&L0A0YNONG TOTOANTTIKNG tkavotTTag (InAadn ecoteptkn a&tohdynon pe Bacn v KALAK®OOT Yo Tapddetry Lo
g Fitch), n Etaipeio extipnd toug «moapdyovtes petdfoongy g mbavotntag abétmong vroypewcenv (PD) trng
Béomg ava yaptopuidakio kot ISIN ya petagopd 6to otddo 2 Kot 6to 6TAd0 3.

Mézpnon Avauevouevys Iototikis Zyuios (ECL)

214010 1: H avopevopevn mototik nuid 12 pnvav (12 month PD) extipdtor og 10 TUAIO TG OVOUEVOUEVTS
motOTIKNG {nuiag oe OAN TN S1GPKELN TOV YPTLOTOOIKOVOLLKOD HEGOV TOV TPOKVTTEL OO yeyovoTa abétnong
VIOYPEDCEDMV GE YPEOYPAPO 7OV givar mBavd va copPfodv gvtog 12 unvav petd v nuepounvio avoeopdis.
OvGoTIKA, OVTITPOCHOTEVEL TV ovapevopevn (nuio amd abéton TAnpoudv o mepinTt®on Tov cupfovv
YeYoVoTa, aBETNONG EVTOG TOV EXOUEVOV 12 UNVOV HETA TNV NUEPOUN VIO 0VAPOPAG 1) LEYPL TN ANEN TOV YPEDCTIKMOV
tithov (edv givar pkpodtepn amd 12 pnvec).

2140w 2: ' ypemotikods tithovg mov tadvounbnkav 6to otédo 2, n Etapeio vroroyilel v avopevopevn
moTOTIKY {Npd og 6AN T d1dpKeta LONG TOV YPNULATOOIKOVOULKOD HEGOV TTOVL aPOPA 6T CNHd Tov TPOKVTTEL AUTTd
ol ta mbavd yeyovota abétnong katd v avopevopevn ddpkeln (onNg TV Ypeoyplpv. ZUYKEKPLLEVO, T
Etoapeio vmoAoyiler v avapevopevn mototiky {nué ECL og éva apepdinmto otabuicpévo og mpog Tig
mBavoTTeg T0cO oV TMpocdopiletal adoroydvtag o oepd mhavdv amoteAecudTOv AapuBavovtag veoym
YEYOVOTO, TOV TALPEABOVTOC, TPEYOVOES GLUVOTKES Kol TPOPAEYEIS LEALOVTIKDV OIKOVOLIKAY GLUVONK®V.
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2140w 3: Edv o mototikdg kivouvog evog ypemotikol tithov avénbel oe onpeio mov va Bempeitoar OtL €xet
amopewwbel n omaitmon, 10 10c0oTd WhAvOTNTOG aBEong ot didpkela (NG Tov Tithov wobtat pe 1 Kot
Etopeia extipd tov v avopevopevn mototikn {npio otn odpkeia {ong Tov ypewotikov tithov (lifetime ECL)
pe Baomn 10 Tocsd ™G anaitnong TAE0V TUXOV dEG0VAEVUEVOV TOK®V TOV YPEMCTIKOV TITAOV Kol TO TOGOGTO TOV
VYOG TNG OVOUEVOLEVIG ATTMOAELNS.

Movzélo avauevouevng meTwTIKS SHuIds

H avapevopevn mototiky Inuid neptiappdvet o otabuiopévn ektipnon mhavomtog TotoTiknig Cnpuas Katd
™V avopevopevn dtdpketa Long tov xpematikol tithov. H {npia eionpaing etvor n dtoupopd Letald TV TOUEKOY
pomv ov opeilovtat oty Etarpeia coppwva pe m cOpuPoon Kot Tov TopewK®y pomv Tov | Etaipeio avopévet va
AdPet. Adym tov yeyovaTog Ot M avapevopevn moTOTKY Cnpd Aapavel vmdyn To ToGO Kot To Xpovikod opilovta
Tov eonphiemv, Tpokvntel MoTOTK] {nuio akopn kot av 1 Etapela avapével va minpmbel mAnpog aild
petayevéstepa omd To cVUPaTikd KaboplopEvo xpovo NG amaitnong.

Yroloyiouos avauevouevyg motwtikis {Hutdgs yia to 6tddio 1

IMo Tov vwoAoyiopd TG avaEVOEVNG TOTOTIKNG {npudg otadiov 1, n Etaipeio ypnoponotel tov mopakdto Tomo:
Avapevopevn Ihototiky Zyma (ECL)_(otadwo 1)=IIBavétnra a0étnong vroyxpéwons (PD) 12 pnvov*(+
vaép / - vié to aptio) + MMbBavotnTe adétnong vroyxpéwong (PD)_12 punvov* Mocosté Znpiog o nepintmon
afétnong (LGD) * (Anaitnon + ded0vievpévol ToOKoL)

To vép/ vmo 10 GPTIO 1oYVEL Y10 YPEDGTIKOVG TITAOVS/ YPEOYPAPA KAl OVTITPOGMTEVEL TO OpooLLaL:
e 10 avondoPEcTO VIWOAOIMO TNG TAUENKNG VIEPPACNG 1 VOTEPNONG OvTioTOYYO HETAED TOL OGOV TTOL
KOTOPANONKE KATA TNV AIOKTNON TOL YPEMCTIKOV TITAOV Kol TG OVORAGTIKNG a&iog Tov.
e To avomdofecto VLOALOUTO TG AVATPOGUPLOYNG TNG EVA0YNG a&iog AOY® dakomng avTIoTAOIoNG EVA0YNG
a&log

To vrép/ vid o GpTIo amocPEveTar Katd T dtdpketo (@NG TOL TiTAOL pe T HEBOSO TOL TPAYUATIKOD EXITOKIOV Kot
dev meprapPdvel v avomposappoyn g evioyng a&iog Aoy AoyioTikng avtiotdduiong ebhoyng a&iog.

To o066 ™G Amaitinong + £00VAEVUEVOL TOKOL OVTUTPOGMOTEVEL TNV OVOUACTIKT 0&io EVOG XPEMGTIKOD TITAOL
mov €yet 1 Etopeio 6t B€om g Kot Toug avTioToyoug 6£50VAELHEVOVG TOKOVG TOV YPEDMCTIKOD TITAOV.

To mooooto {npiog oe mepintmon abétnong («KLGD») avtimpocwnevet v ektipnon g {npiog tov Ha Tpoxdiyet
Kkatd v nuepopnvia abétmong vroyxpémons. To LGD vroioyiletor g n dwopopd mov mpokdntel Letald g
OTTOATNONG TOV OVTITPOCHOTEVEL TO YPNUATOOIKOVOUIKO HEGO KO TMV LEAAOVTIKMY OVOUEVOLEVOV TOUEIKDY POV
OV AVOAPEVETOL VO, EITPOYHOVV amd ovTo.

To LGD Baociletar cuvifmg og 16topikd dedopéva mov Tpogpyovtal Kuplog and LeAETes TV oikov agtoAdynong,
oA pmopel emiong va kaBopiotel AapPavovioag vIoOyn TV VAGPYOVCO KoL TV OVOUEVOUEVN OOUN| T®V
VIOYPEDCEDMV TOV OPEIAETN KOL TOV HOKPOOKOVOLIKOV TteptBaiiovtog. EmmAéov, 6tov voroyiopd Aappdvetot
VoY 1 oEpd e&uanpETnoNg Tov GVVOSEDEL TOV TITAO Kot KABE AAAOL £id0Vg KdAVY).

H mOavotnta abétnong g vroypémeng («PDy») avtikatontpilel v mbavotto o ab€tnong Tov Tithov Kot T
dubpkela meptddov 12 unvodv omd v nuepounvio a&ordynong (muepounvia avagopds). o v mbavdtmra
aBétnong, n Etapeia ypnoonotel 1o tocootd abétnong vroypéwong (PD) mov avaxmdnkav and tovg Stabéotpeg
tpiteg mnyéc. H mBovotnta abémong avanpocapuoletar yio 0€ceig e S1dpkela KAT® Tov £vOg £TOVC.

‘O)ot ot vroloyool Yo TG OVOUEVOUEVES TOTOTIKES (nuieg Yo xpe®oTIKOVS TiTAOVG TOv TaEvOopoVVTIOL GTO
016010 1 Tpaypotonoovvtal and To OIKOVOUIKO TN L.

Yroloyiouos avauevouevyg metwtikis {HuLdg yia to 6tdoio 2
H Etaipeio petpd tig avopevopeveg motmTikég (npieg ype®@otikdv Tithov gpappoloviag tov akdAovbo tomo:

((Notional + Accruals); * PD; * LGDt) N i <+ Premium, / — Discount; * PDt)

ECL, =
2 (1+r)t 1+t

t=1
t=

Avopevopevn IMetotikg Znud (ECL) (otddwo 2)=X péypr ™ Mén [(Ovopactiké mocd + dedovisvpévor
T0xor *IIBavotnTte aBétnong vrmoypéwong (PDt) * Ilocootd Znpiog og mepintomon abéTnong
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(LGDt))/(1+Emréxio mpoecopinong(r)) )+ X((+ vaép / - vo 1o aptio* IBavétnTo a0itnong vroypémong
(PDt))/(1+ Emréxio mpoel&opinenc(r)) t))]

Ot petofAnTég 0vTov TOL TOHTTOL, O OTOIEG TOPEYOVTOL Y10 KAOE GEVAPLO HEALOVTIKNG TPOPOANG, AVTITPOCOTEVOVV
T akOAovBa
To vép/ Vo TO APTIO 1oYVEL Y10 YPEOYPAPA KOl OVTUTPOSOTEVEL TO AOpOIGAL:
e 70 avOTOCPECTO VIWOAOITO TG TAUENKNG VIEPPACNG 1 VOTEPNONG OVTIGTOYYO HETAED TOL TOGOV TTOL
KatafANONKE KOTA TV OTOKTNON TOV YPEMGTIKOD TITAOL Kol TNG OVOUAGTIKNG a&iog Tov.
e To avomdofecto VLOAOUTO TG AVATPOGUPLOYNG TNG EVAOYNG a&ing AOY® dakomnG avTIoTABUIoNG EVA0YNG
a&log

To vrép/ v o dpTio amooPéverar Katd T diapketa {ong Tov tithov pe T PEB0do TOL TPAYHOTIKOV EMTOKIOV Kot
dev mepthapPhvel TV avomrposoppoyn g evloyng agiog Adyw AoyioTikig avTioTddong evloyng atiac.

To moo6 g Amaitnong + dgd0vievpévol TOKOL OVTUTPOCSMOTEVEL TNV OVOUACTIKY 0&lo EVOC XPeE®OTIKOD TITAOL
mov &yel  Etaipeia ot 6£om g Kotd ™ Ypovikn otrypn a&lordynong (t) Kot Toug avticToyovs 6£d0VAELILEVOLS
TOKOVG TOV YPEDMGTIKOV TITAOV.

H mBavétnra abétnong s vwoypiémeng («PDt») avikatontpilel v mibavotnto afETong ToV ¥PEDCTIKOV
TitAov ™ ypovikn otryun (t).

To mo6007t6 {npiag o€ mepinTton aBétnong («kLGD) avimpocmnedet Ty ektiunon g (nuiog mov Ba tpokdyet
Kkatd v nuepopnvia abétmong vroyxpémons. To LGD vroioyiletor g n dwpopd mov mpokdmtel Letald g
OTTOATNONG TOV OVTITPOCHOTEVEL TO YPNUATOOIKOVOUIKO HEGO KO TMV LEAAOVTIKMY OVOUEVOLEVOV TOUEIKDY POV
OV AVOAPEVETOL VO, EITPOYHOVV amd 0vTo.

To mocootd {nuiag oe nepintmon abétmong (LGD) Paocilerar cuvvnbog oe 16Topikd dedopéva Tov TPoépyovTon
Koplog amd peléteg TV oikwv o&loAdynong, aAld pmopel emiong va kabopiotel Aappdvovrag vmoéym v
VILAPYOVGO KOL TNV OVOLEVOLEVT] SOLUT TOV DTOYPEDGEDV TOV OPEIAETT] KOL TOV LLOKPOOIKOVOULKOD TEPBAAAOVTOG.
Emuwdéov, otov vohoyiopd Aapupdvetar vedyn n cepd e&umnpétnong mov cuvodedEL TOV TITAO Kot KaOe GAAOV
gldovug Kooy

Emtéxio mpoeopinong (r) eivor to tpéyov Ilpaypatikd Emroxio (EIR) tov ypeswotikod TitAov mwov
ypnoonoteital yo v TpoeEOPANoN g avopevopevng (npiog oty mapodoa ofic Katd TV nuepounvia
avaQopag.

YmoAoyiopog avapevopeviig meTOTIKNG CNuudg Yo To 6tdoto 3

H amopeinon ypewotik®dv titAwv mov tavopobvtor 6to Xtédto 3 empetpdtar pe Baon tov akdéiovbo Tomo:
Avopevopevn Iietotik) Zyméa ECL_(otddo 3)=+ vaep /- vié to aptio + m0oc0o6td Cnpics og mepinton
00étnong LGD * (Ovopootikd mood amaitnong + 0£dovievpévor T6Kon)

Edv o motmtikdg kivouvog evdg ypemotikod tithov avénbel oe onuelo mov va Bewpeitan 6Tt €xel amopelmBel m
amoitnon, To 10600t mhovomMTag 0BéTnong ot didpkela LG Tov TitAov twovtal pe 1 kot n Etopeio extipd myv
avapevopevn mototikn {npia ot dipketo. {mng Tov ypemotikov tithov (lifetime ECL) pe Bdon to 1066 mococtd
Vyovg G avapevopevng (nudc, v ovopaotiky agio g amaitnong mAéov TuxOV O£d0VAELUEVOV TOK®OV
Aappavovtag veoyn o avartdcBecto VIOAOTO VITEP/ VIO TO GPTIo OV Ba ammAecsBel katd To XPOVO abEToNg TG
VILOYPEDMOT|G.

9.1. EVOONOTES OKIVITOTOU|GELG

Mia Eveopat Akwntonoinon 1 tpocstnkn g, apykd avayvepiletor 6to k661G 6. To kdotog piag Evodpatng
Axwnronoinong tpokvntet onod:

o) TO apyIKO KOGTOG Kol TVYOV , B) KO PeAtiong, ¥) KOGTN AVIIKATAGTAGNG 8) KOGTN GUVTIPNONG OF EIOIKEG
TEPMTMOCELC.

To Apyucod Kootog piag Evedpomg Axwvnromoinong mepilapfavet: o) To cuvoikd kabapd kOGTOG amdKTNoNG , TO
omoio meplapfavel v tiporoylokn a&io B) To KOGTN HETAPOPAS KAl GUVAPLOAOYNONG LEXPL VO YIVEL AEITOVPYIKN
Y) TUXOV KEQAAALOTOUUEVO KOGTOG dAVEIGLOV, 0) EKTYLOVUEVE KOGTY] OTOGUVAPLOADYNONG KOl OTOKATAGTACNG
KaBd¢ kat §) €d1kd KOGTN GLVTIPNONG OTOV AVTA AVEAVOLV To LEAAOVTIKA OPEAT] TOV OVOLLEVETOL VO E1IGPEVCOVY
oTNV ETOPELQL.

Empetpdvral, petd v opytkn amdKo, 610 KOGTog Uelov cmpeLpEveS anooPEcels kat TpoPAéyels anopeimong
01 TOPAKAT® KOTNYOPleg EVODUATOV 0KV TOTOCEDV:
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- Mertagopikd péca
- "Emuwmho kot to Aowd eEonhiopd
- Hhektpovikoi Ynoroyiotég kot Aoyiopikd

Empetpodvton petd v apyikn amdktnon, o oieg avampocappoyng ot e&Ng Katnyopieg eVOMUOTOV
OKLVITOTIOUGEDV:

- Owoneda

- Kripa

Ta ™ Aoyotikomoinon tov avampocsoppocuévov ooy akoAiovdeitor 1 pébodog tov cLUYNPIGHOD T®V
omocPécemv.

H etarpeio axorovbet nv gubeio pébodo amdoPeong
O opéhpec {még TV EVODUATOV OKIVITOTOWCEDV TOPOVGIALOVTAL TAPAKAT® !

Ta ta ktipo: amd 40 €wg 50 €

Ta ta petagopikd péoa : and 3 €mg 10 €t

INoa to 'Exutho kot to Aowtd eomhiopd: amd 8 émg 10 £t

I'oa toug Hiektpovikovg YmoAoyiotég kot Aoyiopukd: amd 3émg S€m

Ot cVVTELEGTEG OMOGPESTS TOV OVA KOTNYOPLO EVEDIOTMV GKIVITOTOWCEMV TOPOVGLALOVTOL TOPUKATM:

INa o ktipo: ond 2,0% émg 2,5%

INoa to petagopkd péoa : and 10% éwg 33%

INa o 'Emmha kot to Aowrd eEomiopd: amd 10% mg 12%

I'oa toug Hiektpovikovg YmoAoyiotég kot Aoyiopukd: amd 20 % émg 33%

Ot vrodeypatikég adieg kot ot o@éApes (wég TOV evooudtov Toyiov VTOKEWVTOL 08 EMOVESETOOT KATH TIG
NUepoUNVvies avapopag.

‘Otav ot Aoyiotikég adieg T@v evompdtov tayiov vrepPfaivouv v avaktioyn o&io tovg, ot dtapopd (amousinon)
Kataympeitot dpeca oG €£060 0T’ amoTEAEGLATA.

9.2. Emevdvoelg o€ akivnto.

Enevdtoeig oe axivnra yopaxtnpilovtal 6ca akivita katéyoviot pe okomd v dviinon esddmv and gvoikia 1 yio
KEPUAOIOVYIKOVG GKOTOVG 1 KoL T, dVO.

Apyd pio emévovon o€ 0KIVIITO KOTOXWOPEITOL GTO KOGTOG TNG TO 0TOI0 TPOSOLEAVETAL [IE TO KOGTN CLUVOUALUYTS.
Ta enevdLTIKG 0KIVITO OE LETAYEVESTEPN AmMOTIUN GO, aoTipovvTal oty Evdoyn Aio toug. O Tpocsdioptopldc g
g0hoyng a&io Tovg yiveratl amd aveEapTnTONG EKTIUNTEG TOL SAOETOVY TNV OTALTOOUEVT] EMAYYEALATIKY] EXAPKELD YL
avTto.

Ot 510p0pEG aVOTPOGUPLOYNS TV EMEVOVTIKOV OKIWVIATMV, LETAPEPOVTIOL ALECO GTO OMOTEAEGHLATO EKTOG KOt OV
OVOGTPEPOVY TPOTNYOVLEVT EMIDPACN TTOL £XEL AOYIoTEL oTNV KOBOpT| B€om omdTe Kat Aoyilovton otny kabopr| BEo.
Metagopég amd Kot Tpog TNV Katnyopio TV enevddce®V o€ akivita yivovtal dtav vapyet LETOPOAN 0T (pNoN
Tov maryiov. [ tn petagopd and v Kotnyopio TV enevdvcewmv oe axivita mov tapovctdloviat oe ebAOYT a&io
KOl TO YOPOKTNPIOUO Tov m¢ Idtoyxpnotponotodpevo axivito 1 ardfepo m¢ TeKUAPTO KOGTOG TOL OKIVITOV Yot
LETOYEVESTEPT AOYIOTIKT] QVTIHETOMION TOL Aopfdvetar n €6Aoyn afio. TOv OKIWVNATOL KOTO TNV TUEPOUN VIO
petafoing g ypnong tov. Képon 1 Inuiég mov mpokdmtovy amd v amdcvpon 1 dudbeon g enévdvong oe
axivnto Bo mpoodiopifovtar wg 1 dapopd peta&d Kaboapod mpoidvtog d160eong kot TG AoyloTikng a&lag Tov
TEPLOLGLOKOD oToLyEloL Katl B avayvepilovtol ota amotedéopato e TepLdodov d1a0gong

9.3. Avio TEPLOVGLOKA GTOLYELO,

Ta Avia Ztotyeio koToympovvol av mlavoloyeital 0Tl o1 ®PELELES TOVG Do €16pEVOOVY GTNV ETOIPIO KOL OV
UTOpOVV Vo amoTiunovv agldmota.

Ta k6ot ™G PAoNg £PEVLVAG Y10 TO ECOTEPIKA OMOVPYOVUEVE (VAL CTOTXELD, LETOPEPOVTOL GTO, OTOTEAEGLOTOL
¥PNONG, OTOV dMLovpyoHVTOL.
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Ta k60T Yo T Ao AvATTLENG TOV ECMTEPIKA ONULOVPYOVUEVOV QVAOV GTOYEIOV KEQOAOOTOOVVTOL OTAY
VILAPYEL: O) TEYVIKT SOLUVATOTNTA OAOKAN PGS TOVG ) TpdHEGT) OAOKANPOOTNG TOVG ¥) IKAVOTNTO ¥P1IONG 1| TOANGTS
TOVG §) TOPOL OAOKANP®ONG TOVG €) KAVOTNTO 0EIOTIGTNG OTOTIUNGNG TOV KOGTOVS TOVG KAl OT) EKTIUNGT OTL TaL
Avia Ztoryeio Bo pépovv 0péA, pe Baon v dapén ayopdg 1 TV ECOTEPIKY YPTCYLOTOINGT).

Ta dvdo otoyeio apyid KaTay®POVVTOL 6TO KOGTOG Tovs. To K66Tog £voc Aviov ZTotyeiov mov ayopdletar eivat:
o) 1 kaBapn Toroylokn adio TAEOV daoudv Kot GAL®V eniBapiveey B) Ta AUECH KOGTN TOV £YVOV Y10 VO apyiceL
N xpnon tov. H petayevéotepn amotipnon t@v dvlov ototyeiov yiveTol 6To KOGTOG TOVG.

Ot amooPéoelc kat ot TPoPAEYELS 7] OL AVOCSTPOPYEG TOVG Yl TO GLAC GTOLXElD EMOPOVV ALECH GTO OMOTEAECLLATO
xpfiong.

2t QuAa TEPLOVGLOKA oToyEln cupmepAapPdvovTotl ddeleg ¥PIoNG AOYIGUIK®V TPOYPOULATMV.

Aoyiopiko:

Ta AoyopiKd Tpoypappata apopodyv T0 KOGTOG ayopds Kobmg Kat kabe damdvn mov £yetl mpaypatomombel Kotd
NV avAmTuén ToL AOYIGHIKOD TPOKEWEVOD avTo va Tebel og kabeotdg Aettovpyiog. Ot damdveg Tov EVIGKDOVV 1|
EMEKTEIVOVY TNV ATTOS0GT) TV TPOYPAUUATOV AOYIGUIKOD TEPQ OO TIG OPYIKES TPOSIALYPAPES TOVG, ovaryvepilovtal
MG KEPOAOLOVYIKT damAvn Kol TPOGTIBEVTAL GTO apyIKO KOGTOG TOV AOYIGHIKOV. Ta AOYIGUIKG TPOYPALLLOTOL
ATOTILAVTOL 0TO0 KOGTOC KTNoemg pelov Tig amooPéocic. Ot amocsPécelg devepyodviar pe v gvbeia pébodo
anoécPeons katd v dtdpkeia g ®PEALUNG Lomg TV oTotyelnv avTdv 1 ool Kupaivetatl ond 5 émg 8 £tn.

Ot domdveg TOL AmATOVVTOL Y10l TH GLVTINPNOT TOL AOYIGUIKOV avayvopilovial og ££0da OTAV TPAYLOTOTOLOVVTOL.
H etarpeio dev droBétet dvha otoryeia pe adpiot didpreto {ong.

9.4. Topewoka 100éopna KoL 1600VVONA TANELOKAOV O100ecipmv

Ta tapeioxd 10010 Kot 160d0OVapo TEPIAAUPAVOLY To LETPNTA, TIG KATADESEIG OYE®MC Kat TiG Bpayvpdbeoiieg
péYPL 3 pveg ETeVOVGELS, DYNANG PEVGTOTTOINONG KoL YAUNAOD PIGKOL.

9.5. Metoyk6 ke@droro

Ot kowég PeToyES KoTaTAooOVTOL oTa {010 Kepdhate. Apeoa £€oda yio v €kdoor petoydv speavifovtal og
peiwon tov mpoidvtog G €kdoong. Apeca €£oda mov oyetiCovtar pe TV €kO0CN ULETOYDV Yo TNV OTOKTNON
EMLYEPNCEDV TEPIAOLPAVOVTOL GTO KOGTOG KTHOEWS TNG EMLYELPTCEMS TOV OMOKTATOL.

9.6. Tlopoyéc 6TO TPOCMOMTIKO

BpayvrpoBeopeg mapoyég
O1 Bpoyvmpdfeceg Topoyég otovg epyalopevovs TepAapPdvouy:

- Hpyepopichia, licboig, E16POPEC KOWVOVIKOY 00QUAICEMY, GUULETOYN GTO KEPON

- Bpoybdypoveg anolnovopeveg omovcies, 0nmg TNoto ddeto pe amodoyés kat ddewo acbeveiog pe omodoyés,
OTAV 01 ATOVCieg avapéveTal va Tpaypotonombovy péca og 12 pnveg, omd to 1€A0g ™G TEPLOSOV OVAPOPAg
oV omoia ot epyalOUEVOL TAPEYOLV TN GYETIKN LANPEGIAL.

O BpoyunpdBecpeg mapoyég mpog Tovug epyalopévoug (ekTdg 0md mapoyEs ANENG TG EPYUCIOKNG GYECTG) OE XPTLLQL
Kot og €160g avayvopiloviot og ££060 otav kabictavtat dedovievpéves. Tuyov aveEOPANTO TOGH KATUXWOPEITAL OG
VIOYPEMOT], EVA GE TEPIMTTWST TOL TO TOGO TOL NN KuTAPANONKE LIEPPAIVEL TO TOGH TV TAPOYDV, 1| ENLYEIPNON
avayvopilel 1o vrepPaiiov mocd m¢ cTotyelo ToL gvepyNTKOD TG (TPOoTANPpwBEY ££000) Hdvo KATA TV £KTACN
OV 1) TPOTTANp®UT| Bt 00NYNGEL 0E PEIWON UEALOVTIKADV TANPOUDV 1) GE EMGTPOOPT.

Ytovg gpyaldpevoug meptiappdvovtotl ta HEAN Tov S10kNTIKOV GLUUPBOVAIOL KAt KATA ETEKTAON Ol AUOBES TOLG,
peTa&d GAL®V KOl MG CLUUETOYN oTO KEPOTM NG etaupeiag avtipetonifovial ¢ PpayvmpdBecues Topoyes Tov

avayvopifovtar og €080, 6tav kabictavtol ded0VAEVUEVES.

Am0d0yég MEEMS EPYUSIUIKNG 6YEGEMG:
Ot mapoy£g avTEG dNEoVPYOLVTAL, OTOV i ENLYEIPTON dEGUEDETAL OMOSEDELYUEVDL ElTE:

Noa teppatiost v anacyoinon epyalopévov 1 epyalopévov, TP TV KOVOVIKY NUEPOUN VIO OToYDPNoNS
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Na yopnynoet mapoyés AEEWS ™S EPYACIOKNG OXECEMG MG £VOL OTMOTELEGHO OGS TPOGPOPAG TOV YIVETAL Y10 VaL
evBappovel ekovcto. amdALoT|. (AgV VEIGTAVTOL Y10 TNV ETOPEIR).

Ot TopoyEC 0VTEG KATAX®POVVTOL G Lio VITOYXPEMON Kot pio domdvn dTav Kot Lovo otav 1) emtyeipnon decopeveton
va 115 yopnynoet. Otav ot mapoy€g avtég Ayouvv mépay TV 12 pnvov omd 1o TEAOG TG TEPLOSOL AVAPOPAS TPETEL
vo TpoeEoPAOVVTAL XTNV TEPITTOON LG TPOGPOPAS TOV YIVETOL Yo Vo evOoppOVEL TNV €KOLGLO AIOGVPOT), 1)
OTOTIUNON TOV TAPOY®OV AMEEMG TG EPYACIOKNG oYéoems mpénetl va Paciletatr atov aplfud tov epyalopévev Tov
avapévetat vo dexfodv v Tpoceopd.

Otav ot mapoyés avtéc kabioctaviar TANP®TEEG GE TEPLOOOVE TEPO TOV dDIEKA UNVOV omd TNV nuepounvio
avagopdc, Tote avtég TpoeEoPAovvTal pe Péon TG 0modOGELS TOV VYNANG TOOTNTAG ETOPIKAOV OHOAOY®V 1| TOV
KPOTIK®V OHOAOY®V.

2V TEPITTOOT TEPUATIGHOD OTOCYOANCNG TOV LIAPYEL adLVOLio TPOodlopIGHoD TV epyalopévev mov Ba
KAVOUV YPNON AVTOV TOV TOPOYDV, OEV YIVETOL AOYIGTIKOTOINGN OAAL YVOGTOTOINGT OLTOV G EVOEXOUEVN
VILOYPEMOT).

Hapoyéc petd Tnv £€000 06 TNV VAINPEGIQ
Ot apoyég petd v £€£000 amd TNV VINPEGIN TEPILAUPAVOLY TOGO TPOYPAULATA KAOOPIGUEVOVY EIGPOPDY OGO KoL
TPOYPALULOTO KAOOPIGUEVOV TOPOYDV.

Hpdypoppa kaBopiouévav E1600paHv

Me Bdomn 1o mpdypappe KaBopIoUEVOV EI0QOPAYV, 1| LTOYPEWOT NG entyeipnong (vopkn) nepropiletar 610 0G0
oV &Y€l GLUPOVNOEL VoL CLVELGPEPEL 6TO PopE (aTPaAGTLKO Tapeio) Tov droyelpileTal TIC EIGPOPES Kat xopnyel
TG TOPOYES (CLVTAEELS, WTPOPUPHOKEVTIKY TEPIBaA YT KTA.).

To 3e80VAEVIEVO KOGTOG TOV TPOYPOUUATOV KABOPIGHEVAOV EIGPOPDY KOTOY®PEITUL O ££000 otV TEPi0d0 TTOL
apopd.

Hpoypdupata kafopiopévav mapoydv — Atolnuioon Tpocorikod Adyw ££680v omd TV VINPEGia

To mpdypappo KaBopIGHEVOVY TOPOXDY 0POPA GTI VOLIKT DTOYPEMON TOV Y10 KATOPOAN OTO TPOCHOTIKO EQATAE
arolnpioong katd v nuepounvia e£600v kdbe epyalopévov amd v vanpecio Aoy®m cuvtatlodoTnonc.

H vroypéwon mov Kataywpeitar oty Katdotaon oukovoukng 0éong yia o tpdypappa avtd gtvor n tapodoa aio
™G décELONG Yol TNV KABOPIGHEVT TOPOYT| AVAAOYO [LE TO SEGOVAEVILEVO Skl TV epYaloUEVMVY KOl GE GYECT
HE TO YPpOVO TOL avapéveTon Vo, KotofAnOet.

Ot kpatiKd KoBoPIoUEVEG VTOYPEDCELS Y10 TAPOYEG GTO TPOCOTIKO, AOYILOVTaL GOV VIOYPEDMCELS, OTMG KoL OVTES
OV APOPOVV T, TPOSOOPIoUEVE TPOYpappate mapoydv. H etatpeia Aoyilel cav vroypémon v mapovca agio tmv
HEAAOVTIKOV pO®V Y10 VOUKEG 1 NOKEG VIOYPEDCELS TPOG TOVG EPYALOUEVOVG GE aVTOV Yo cLVTAEI0d0TNHON,
amélvon N eBelovota £€odo. H mapovoa a&ia g kibe oyetikng vroypémongs, vroloyiletal Yo v nuepopunvia
avapopas. AvENcEg N LEWDCELG O QTG TIG KPOTIKG KOOOPICUEVEG VTTOYPEDGELG Y10, TOPOYEG OTO TPOCOTIKD,
AoyiCovran katevBeiav ota anotedéopata kKabe ypRonc.

9.7. Avayvopion €6000V Kol 60wV

‘Ecoda: Ta écoda mepihappdvoov v godoyn oa&io g mapoyng vanpecsidyv, kabapd amd TouS AVOKTMUEVOLS
QOPOLC, EKTTAOCELS KOt EMOTPOPEC. H avayvdpion tov e56dmv yivetor g eENg:

Hapoyn vanpeoi®dv: Ta £60d0 0md Tapoyn VANPESIOV Aoyifovtal oty TePiodo TOL TAPEYOVTAL Ol VATPEGIEG e
Bdon to oTAd0 OAOKANP®ONG TNG TOPEXOUEVNG VANPECING GE OYEON UE TO GOVOAO TNG TMOV TOPEYOUEVOV
VANPECIDV.

"E60d0 amd toxovs: Ta £éc0da amd tOKOoLG avayvopifovtal BAceL ¥poviKng ovoAoyiog Kol LE TNV XpHoT TOL
TPOYHOTIKOD €mtokiov. Otov VIAPYEL OMOUEIDNOT TOV OTOTHCE®V, 1| AOYIOTIKN 0a&lo OVTOV HEIDOVETOL GTO
OVOKTNOWWO Tocd Tovg To omoio etvor m mopodoa afio TV avVOUEVOUEVOV UHEAAOVIIKMOV TOUEWKOV POMV
TPOEEOPALOVLEV®V LLE TO APYIKO TPAYHOTIKO EMTOKL0. TNV cuvEyela Aoyilovtat tdkot pe To 1810 emttdKio emi g
arope@pévng (véog Aoylotikng) a&iog.

"E€0da: Ta é€oda avayvopiloviat 6ta anotelécpata o€ 0ed0vVAeLEVT] Bdon. Ot TANPOLLES TOL TPAYLOTOTOLOVVTOL
Y0 AELTOVPYIKEG MOODOELG LETAPEPOVTOAL OTO OTOTEAEGHOTO G ££00a, KATA TO ¥pdvo ¥pNoems Tov pcbiov. Ta
€€oda and ToKoVG avayvopilovtatl o dedovievpévn Paon.
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Ta £€€0da avayvopiloviar oto amotehéopata o€ dedovAgvpévn Pdon. Ot TANPOUES TOV TPYULATOTOOVVTOL Yo
AELTOVPYIKESG MOODGELG LETUPEPOVTAL GTO UTMOTEAECHATA MG 600, KATA TO ¥pdvo ypnoems tov pichiov. Ta é£oda
amd toxovg avoyvopiloviol og dedovievpévn Baon.

9.8. MicOnocserg
Etopeio oc podmtig
Ovvroypedoels podboemv meptrappdvovy v kabopn tapovca a&ia tov akdAovfoV edopdtmy:

= 10 otafepd picOopota (GUUTEPIMAUPAVOUEVOL KoL TOV «KAT  0VGI0» 0TOOEPOY TANPOUDV)

= 70 petafAntd pcbopata, mov eEaptdviol omd Evay deiktn N £va EMTOKIO, TOL OO0 OPYIKA ETUETPOVTIOL LE
¥pNon Tov deiktn N} Tov emitokiov KATd TNV Nuepounvia Evapéng g cHOTIKNAG Teptddov

= T TOGA TOV AVOUEVOVTOL VO KATAPAN000V BAGEL £yYUNUEVOV DTOAEYUUOTIKOV 05DV

= 1 T €EAOKNONG TOV SIKODUATOS ayopds, av glvar pdAiov BéRato 6Tt 1 Etaipeia Ba eEaocknoet avtd to
dwaimpa, Kot

= v Katafoin mowng Yo Kotoyyeho g picbmong, €dv 1 didpkeln ¢ pobmong anoTuTOVEL TNV GOKNOT
dwaudpoatog g Etapeiog yio katayyeiio g picbwong.

O Tinpopés obopdtomv Tpoeorodvtal He T0 TeKPapTo emtdkio g picbwong 1, edv avtd 1o emtdkio dev
umopetl va mpocsdiopicbel amd tn ocvpuPact, pe 10 dPOPKO EMTOKIO dOvEIGHOV Tov picBwt) (“incremental
borrowing rate”), dnAadn to enttoKilo pe To omoio Ha emPapuvotay 0 GOHMTAG Yo VO dAVEISTEL TO AmapaiTnTO
KEPAAOL0, MOTE VO, AMOKTNGEL Eva 61Ol g0 Tapopotlag a&iag pe 10 obmpévo oTotyeio vepynTkoD, Yo TopOUOLL
YPOVIKN TEPT0D0, LLE TOPOUOIEG EEACPAAIGEIG KOL OE TOPOLOLO OLKOVOULKO TEPPAALOV.

Metd v apykn TOVG ETYETPNGT), Ol VITOYPEDCELS HoOB®ONG 0LEAVOVTOL ATtO TO P HATOOIKOVOULKO KOGTOG TOVG
Kot peidvovtat and v TANpou) Tov webopdtov. H vroxpémon picbwong emaveripetpdrat yio vo aroTundost
TUYOV EMAVEKTIUNCELG 1] TPOTOTOMGELS TG HicOmang.

H Ertoupeia enélele va ypnoyLomotel tig EApEGELS avayvdPLoNG TOL TPOTVTOL GTLS PpayunpdBecieg oBDOGEL,
dnradn pobooelg pe dibpketo pkpodTepn TV 12 pnvav mov dev nepthapfdvouv dikaiopa eEayopds, Kabmg kot
oTIS obmaoelg oTIS omoieg To vVokeipevo meplovcolakd otoryeio Exet yaunin a&ia. I'a tig Topandve pobooets, 1
Etapeio avayvopilet To picbdpato oty katdotaon cuvortkod e16odnpatog og é£oda e ) otabepn uébodo e
OAN T didpkelo TG HicBmong.

Téhog, n Etoupeio, enéhele va pn dwyopicel to pun pobotikd omd to pcbotikd otoyeio kot, avtifétog, va
AVTILETOTIGEL AOYIOTIKG KGOE PcOOTIKO Kot cuvoedepévo un PIGBOTIKO oToyElo MG eviaio obmTtikd oToyEio Yo
OAEG TIG KOTNYOPiEG TAYI®V, OTIG OTTOIEG AVUPEPOVTAL T SIKOUDUOTO, XPHONG.

To K60T0G TOV SIKALDWLATOS YPNOTG TEPLOVGLUKOV GTOLXelOL amoteheiTon amd:

= 70 OGO TNG APYIKNG EMUETPNONG TG VITOYPEWONG HicBmong

= YOV oB@poTe 1oL KoTofARONKay katd Ty nuepopnvia évapéng g toHOTIKAG TEPLOSO ) TPLY ATtO QLTHY,
peiov omotadnmote kivitpo picBwong £xovv iompaydei

= YOV aPYIKES ALESES dOTAVES e TIG omoieg emPBopvivinke o ebmTig Kot

= eKTiUnom Tov kO6c6Tovg e to omoio Ba emPopuvvlel o HcHOTNG TPOKEYWEVOL VO OTOCLVAPLOAOYGEL KOt VO
OTOLOKPVVEL TO VTOKEILEVO TTEPLOVOIAKO GTO(EID, VO, ATOKOTOGTNGEL TOV YMPO OTov £yl Tomobe el N va
OTOKOTOCTIOEL TO VTOKEILEVO TEPLOVGLOKO GTOLYEID BTNV KOTAGTOOT GTNV 0moio TPoPAETETAL OO TOVG OPOVG
Kat Tig tpotimobécelc g picBwong, kTG AV TO £V AOY® KOGTOG GLVEMAYETAL TNV TTapaymyn arodepdtomv. O
pefotg avalapfavel Ty vroypiéwon va emPapvviet Le To ev Ady® KO6GTOG gite KaTd TNV Npepounvia Evapéng
¢ ebotikng meptddov gite AOY® YPNONG TOL VIOKEILEVOD TEPIOVCIOKOD GTOLYEIOL Y10l L0 CUYKEKPYLEVT|
YPOVIKN TEPT0DO.

To SwoudpoTo ¥PNoNG TEPLOVCLOKMY OTOYEIOV aPYIKE ETUETPOVVTOL GTO KOGTOG TOVG, KOl GTI GUVEXELD
HEWDVOVTOL KOTG TO TOGO TNG GLGCMOPEVUEVNG omdcPeong kat g anopeioons. H amdcPeon devepyeitan pe
otofepn péBodo ot pIKpdTEPN TEPiodo peTasD g weéAung (ong Tov oTolygiov Kat Tng didpkelag HicOmong.
TéAoOG, To SKALDUATO XPNONG TEPOVCLOKADY GTOWXEIWV TPOCAPUOLOVTOL GE CUYKEKPLUEVES EMAVAUETPNCELS TNG
avtioToymg vroypéwong picBmong. Otav ta StkoudpaTo ¥poNG TEPIOVCLUKADY GTOLXEIMV TANPOVV TOV OPIGHLO TV
EMEVOVTIKAV aKWVTOV, VITOAOYILOVTOL apyké 6TO KOGTOG TOVG KOl GTH GUVEXELD OTNV DAOYN 0&it TOVG, GULPMOVO
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pe 1t Aoywotikny moMtikn ¢ Etoupeiog. Ta meplovciokd otoryeio pe dwcaiopo yprong mapovsidloviar 6to
«Evooparta tayw ototyeion

Etopeio oc expodotig

Ot wobmoeig otig onoieg N Etapeia eivat expicBotg ta&ivopovval gite og xpnUaTod0TIKES EITE MG AEITOVPYIKEC.
Otav obpemvo pe toug 6povg ¢ picbmong petafifalovral ovclooTikd OA0L Ot KIVOLVOL Kot 01 MPEAELEG TOV
GLVOIEVOVY TNV KLPLOTNTA TOL GTOV [usbmT, N picbmaon tagvopeitor og ypnpoatodotikn. Oreg ot dAheg uobmoelg
tagvopodvtat g Aettovpyikés mobmoelc. Ta éc0da and Tig Aertovpykés pobaooels avayvopiloviot pe otabepn
pébodo katd v ddpketa TG ekdoTote picBmwong.

9.9. Awvopn pePLOPAETOV

H Swvoun pepiopdtov 6tovg HETOXOVS avayvopiletal ™G VIOYPEMGT OTIS OKOVOUIKES KATACTAGES OTOV 1)
Sdwavopn eykpivetar amd v Ievik) Zuvédevon ToV PHETOX®V.

9.10. Amopeimon TEPLOVGLUKAOV GTOLYEI®V

Ta ctoyyeio Tov gvepynTiKoD TOL £0VV ATPOGIOPIETN OPEAMUN {®1] 6eV AmOGPEVOVTOL KOt VITOKEVTOL GE EAEYYO
amopei®ong emoimg Kot OTAV KAmTOolo YeyovoTo, KOTOOEWVOoUY OTL M Aoylotik) a&io umopel vo unv givol
avakown. Ta weplovclokd ctoyela Tov anosBévovtal vmokew Tl e Eheyyo amopeinong g aglog Tovg otav
vrapyovv evdeiEelg 0Tt | Aoyotikn a&la tovg dev Ba avaxtnBel. H avaktiown a&io eivor to peyaidtepo mocod
peta&y g kabapng Tipung TdAnong kot g agiag Adyw yprione. H dtapopd peta&d g avamodcPeotg atlag Tov
TEPLOVGLOKOD GTOLXEIOV KOt TNG dipeca avakTnuévng agiag Tov vrokeévou tayiov cuviotd (nud aropsioong. H
{nuia amopeiwong o€ éva un avoTpoGOPHOGUEVO TEPLOVCLOKS oTotyelo avayvmpiletal ota anotedéopata. H Inpia
amopEi®ONG 08 £VOL OVOTPOGOPHOGHUEVO TEPLOVCLAKO GTOLXEID0 ovaryvmpileTal 6Ta Aomd cVVOMKE £5050 EPOCOV 1|
{nuia omopeimong dev vrepPaivel T0 TOGO TOL TOPAUEVEL GTO TAEOVOAGILO OVOTPOGAPLOYNG Yol ALTO TO {510
TEPLOLGLOKO otoyeio. Mo tétota {npio amopeimong et evOG avaTPOGAPLOGUEVOD TEPLOVCIUKOD GTOLYEIOV LELDVEL
TO TAEOVOGLO, OVOTPOGAPLOYNG Y10 EKEIVO TO TEPLOVGLAKO GTOLEID.

H avaxmoyn a&ia glvat to peyodldtepo mocd OV TPOKVTTEL O TV GVYKPLoN UETaED g evAoyng a&ilag tov
ototyeiov evepyntikov (peiov To KOGTOG TOANGNGS) Kot Tng a&lag xpnoews Tov mayiov. o 6Komovg VTOAOYIGHOV
NG OMOUEI®ONG, TO TAYLO KOTNYOPLOTO0VVTAL GTO XaUNAOTEPO duvatd eninedo doTe va cuvdeBohv pe Eexwplotég
avayVOPICLLES TAUELOKES POES (LOVADES OMLoVPYING TAULKOV PODV)

9.11. Képdn ava petoyn

Ta Pacwd k€pdn avd petoyn eival to anAiko TV KEPIOV avOAOYOHVI®OV GE KOWEC LETOYEG TTPOG TIG UEGES
Yrafpicpéveg kowveg petoyés. To kEPON avaAOyoUVTH OE KOWEG HETOYEG, Eival Ta KEPDAT LETG TOVG POPOVE TOV
nporvnTovy and v Katdotaon Zuvolikdv Ecddmv, yia Toug petdyovg g etarpeiog, Lovo yia Tig ZuveylLoUeveg
ApooTNpLOTNTESG, POV aPalpeBolV OAEG Ol EMIPACELS 6TO KEPON TTOL oYeTIlOVTAL LE TUXOV TPOVOLLOVYEG LETOXES.
O1 péoeg oTafUIGHEVEG KOWVEG LETOYEG TTPOKVTTOVV OO TIG LETOYES G€ KUKAOQOpPia (KOWEG HETOYEG), EML TIG LEPEG
OV OVTEG NTAV GE KVKAOQOPia.

9.12. ITAnpo@dopnon Katd Topsa

Qg Aertovpykds topéag opifetar KABe £va GLOTATIKO HEPOG LG OIKOVOLKNG OVTOTNTOG:

o. oV ovaAdpPavel ETEPNUATIKES dPAcTNPLOTNTES Ao TIG OTTOiEG SVVATOL VO ATOKTA £5050L KO VO OVOAOLLPAVEL
€€oda (cvpmepiapPfavoprévov Tov €60V Kot €560V OV aPOPOLY GLVOAAAYEG e GALD CLOTATIKA LEPT) TNG
1010,G OKOVOLIKTG OVTOTNTOG)

B. tov omoiov To amoteréopata eE€TALOVTOL TAKTIKA OO TOV EMKEQOUANG ANYNG EMLYELPTLATIKAOV ATOPAGEDV TNG
OVTOTNTOG Y10 GKOTOVG AYNG OTOQACEMV GYETIKA LE TNV KATAVOU TOP®Y GTOV TOUEN KoL TV EKTIUNCT] TNG
am0d0GEDG TOV

Y. Yo 10 omoio datiBevTal YOPLOTEG YPNIATOOIKOVOUIKES TATPOPOPIES.

H erapeia Spactnpromoteiton otic Acpariceig Zong kot otig I'evikéc Acparioels. Ot kAGdot 6Tovg onoiovg pmopet
va Sy optoTel 1 dpacTNPOTNTA TNG ETALpElng SOLE®VA Le Ta KptTipta Tov ATIXA 8 etvat ot e€ig : Khadog Long,

KAAd0g AGTiKNg €VBVVIG avToKIVTOV, KAAdOV VPG Kot Aotrol kAddot.

9.13. T'eyovoto petd TNV nuepounvia avopopdc

Ta onpavtikd yeyovoto Petd Ty nuepounvio avapopds, a&ltoloyodvtat and T doiknon pe faomn tig pubuiceis Tov
A.ATL 10 kot kototdoocovtor og "dopbotikd” kot "un Sopbmtikd” yeyovota. Ot okovopIKEG KOTUGTACELS,
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SdopBavovrat e ta "d10pfmTikd" yeyovata povov. Av Hetd v nuepounvio KAEIGIHATOS Kot HéEYPL TNV EYKPLOT| TOV
OIKOVOLIKAV KOTUOTACE®V, domiotdel 6Tt dev woydel TAEOV 1 apy1| TG cuveILOUEVNG dPOCTNPLOTNTAG YO, TIV
€Topia, 01 OIKOVOLIKES KATAOTACELS CLVTAGGOVTAL YMPIG TV EPAPUOYN QVTHS TNG APYNS.

9.14. ®6por £16001PNATOG

O 06pog €l00MUATOG TOV EUPAVILETAL GTNV KOTAGTOCT TOV OTOTELECUAT®V, Elval To GOPOIGHA TOV TPEYOVTOG
@OPOL ELGONMLATOG KOl TOV AVOPAALOLEVOV POP®V EIGOINLLOTOC.

O mAnpotéog opog elocodnuartog PacileTor ota PopoAoynTén anoteAécpata g xpnons. Ta poporoyntéa KEPOT
Opm¢ pmopel var StaPéPovy amd TO OMOTEAEGHLOTO OV EULPAVILOVTAL GTNV KATACTACT OTOTEAECUATOV, KOODS dev
neptlappdvouv apopoAidynta £60d0 1 Un EKTUTTOUEVA POPOLOYIKE £E0da, EVD emtiong dev mepthapfdvouvy éc0da 1
£Eoda mov givatl poporoynTéd N EKTIMTOUEVA GE EMOUEVES YPNOELC.

O tpéyav (TANp®TENG) EOPOG €100dNUATOG NG £Tolpeiag, vroloyiletar pe Pdon Tov 16YLOVIO. POPOLOYIKO
GUVTEAECTN KOTA TV NUEPOUN VI TOV IGOAOYIGHOD, ETL TOV POPOLOYNTEDV KEPIDV.

H avapariropevn oporoyia Aoyiletan gite oav pia amaitnon (Yo ¢OPovG TOV avopévetal vo. lompayfodv 1 va
CULYNPLOTOOV UEAAOVTIKG HE (QOPOAOYIKEG VIOYPEDGCELS), 1| oav VIOXPEMON (Yo POPOVE TOV OVOUEVETOL VL
TANP®OOVLV HEAAOVTIKE), Yioo OAEG TIC TPOCWPIVES (amd QOPOAOYIKT ATOW™) SLPOPES OVAIESH GTO AOYIGTIKG
VTOAOUTOL KOL GTT) POPOAOYIKT BAGT TOV EVEPYNTIKOV GTOLYEIDV KOl T®V VIOYPE®SE®V. ANAadn Kot  apynv yio.
Kké0e drapopd mov gpeavifetar otov Isoroyiond Aoym g epapupoyng tov AIIXA, oe oyxéon e Ta Tocd mov Ba
gpoavilovtav pe Paorn to EAANVIKA AOYIOTIKA TPOTLTA, TPEMEL VO VITOAOYIOTEL KAl VO AOYIGTEL 1| POPOAOYIKN
eminTmon.

AvoPoiropeves @oporoYikéEg vToypedoelg Aoyifovtat yuor OAES TIG POPOAOYNTEEG TPOGMPIVES (0O POPOLOYIKT|
amoyn) SpopEs, eV avoPaAAOUEVES POPOROYIKEG OTTATNOELS AOYILOVTOL Y10 OAEG TIG EKTUTTOUEVEG POPOLOYIKA
dpopég, oto Pabud mov avapévovior eoporoyntéa kEPON amd To. 0moio aLTEG Ol dpopég o pmopovoay va
EKTEGOVV.

H avaforiopevn poporoyia vroroyiletar pe fdon tovg GUVTEAESTEG POPOV EIGOONUATOS TOL avapéveTol Ot Ha
VILAPYOLV KATA TO XPOVO TOL Ot AvaPAAAOUEVEG POPOAOYIKEG VITOYPEDGELS Bat TakToToBoVV 1 Ot avafarlopeveg
@oporoYIKES amatnoels o pguatononBovv 1| CLLYNPLETOVV.

2TIG TOPOVGES OUKOVOULKES KOTAGTAGELS, YPNOLOTOMONKAV Ol CUVTEAECTEG QOPOAOYING €1G0ONLOTOG oL Ba
oyboovy Katd To ¥pOVo ToL 1 eTarpeio ekTid 0Tt Ba VILAPEEL 0 drakavovioOS TOVG.

Ot avapaArlopevol @Opol HETAPEPOVTOL OTN YPEMCN N TNV TIOTOOTN TNG KATAGTAONG OomoTelecudtov. [
oLVOALOYEG KOt GAAD YEYOVOTA TTOV ovayvepilovtal ekTog omoTelecaToV (gite otar Aowd cvvoAkd Ecoda eite
angvbeiog otnv kabapr B£01) 0TOIEGOINTOTE POPOAOYIKEG EMMTAOCELS 0KOAOVOODY TNV atTio. d1povpyiog TovG.

Ot POpOAOYIKEG ATOLTNOELS KOL VIOYPEDCELS cvpymeilovtal 6tav agopovv ia Tpocwpwvn (amd EOPOrOYIKY|
amoyn) S10popd TOV TPOKVTTEL OO ATALTIGELS KOl VITOYPEDCELS TNG 110G PVONG.

9.15. TIpoPréyers, EVOEYONEVES UMULTICELS 1] VITOYPEDCELS

TIp6Preym xotaympeitor povo:

o. Avomdpyet pio d€opevon VO 1 TEKHLOPOUEVT TTOL aPOPd TO TOPEAOOV,
B. elvar mBavn 1 ekpon| Yo TO dtKovoviopd g,

v. umopel vo ektunfei aomota.

Ot mpoPAéyelg ivar TpLdv eB®OV:

a. TIpoPreyn Melhoviikdv AEITOVPYIKOV ZNDV
B. TIp6Pieym Emoybovg Zoupaong

v. TIp6preym Avadibpbpwonc.

IIpoPréyelg MeAlovtikdv Agitovpyikdv Znuidv dev katoywpovvtor pe Paon to A.AIL 37. Zxetilovion pe
amopeinon otoyeiov tov A.AIL. 36.
TNoa poPréyeig Erayboivg Zopfaong, dtav oniadn and pio soppacn, ta é5oda avapéverotl va eivot pukpotepa omd
TO KOOTOG, YIveTal GYETIKN TPOPAEY.
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[IpdéPreym AvadiapBpwong katayopeitor povo av €xet Eexwvnoest M avadpbpwon 1 el avokowvmbel To

TPOYPOLLLLOL.
Ot mpoPAréyelg Aoyilovtotl og fAPOG TOV ATOTEAEGHATMOV KOl LITOPOVY VO, AVTIGTPUPOVV.

Evdeyopevn Ymoypéwon eiva:

a. mlavn vroypéwon, e Paon yeyovota mapeAbovtog, aféfoin ékfaon, un eaptdpevn and v etaupio n
B. mapovca décpgvon mov dev Aoyiletan yiati dgv pmopet va extiunOei aglomioro.

Y.

Mia evdeyopevn voypéwon dev dnpovpyel [IpoPreyn, povo avakowaveral, av givor Thovo vo cupPel.

Evéeyopevn Amaitnon eivon pio mbovi araitmon pe aféPfon eEEMEN. Av pla amaitmon etvar BEPom dev givar
gvogyopevn kot Aoyiletar. T tig evdeydpeves amattnoelg dev Aoyiletar mpoPAEYT, 0ALE KOWVOTOLOVVTOL GTIG
ONUEIDOELS

9.16. Néa mpoéToma , SrepuNveies Kol ovoOE®PIGELS VPLOTANEVOV TPOTVTMOV

Ot TopaKAT® TPOTOTONGCELS OEV EIVOL EQOPHOCLLEG 1) OEV EYOVV GNUAVTIKY ETITTMOGCT GTIG YPTHOTOOIKOVOLUKES
katactdoelg g 3 1ng Askepfpiov 2025 yio v Etaipeio, ektdc av avapépetal S10QpOopETIKA.

Néo  Aoywtika IIpotvmo, TPOTOTOLNGEIS TPOTUMMV KOl ALEPUNVEIEC TOV  £QUPUOCTNKOY  OTIS

AP LOTOOIKOVOUIKES KOTUOTAGELS

Egappélovraor o€
ETNO1EG MOYIGTIKEG

Tirho TEPLOOOVG TTOV
Eekivovy TV

"EX ewyn avrodro&ipomrog (Tporomomoeig oto AITA 21 O 1 Iavovapiov 2025

EMOPACELS LETAPOADY TV TILDOV GLVOAAAYUOTOS)

I'vootoromoelg oxetikd pe APRefordtreg 611g OKOVopKEG TOL EVOEIKTIKG TOPOOETYLOTOL

Karaotdoeig — Tpororomoelg ota Evdewtikd [Mapadeiypata yuo to dev £yovv nuepopmvia

ATIXA 7, AIIXA 18, AAII 1, AATL 8, AAII 36 kot AAIL 37 &vapEnc 1oboc.

Avtég ot tpomomomoelg o dtdpopa AITXA epappudlovior viwoype®@tikd Yo TEPIOS0VS ovaPopag mov EeKvohy TV
N petd v 1n Iavovapiov 2025. Agite T1g onpeudSEIS TOV aKOAOVOOVV Y10 TEPIOCHTEPES AENTOUEPELES CYETIKA [LE
TOV TPOTO LE TOV OTO10 01 TPOTOTOoELS ennpéacay v Etaipeio.

‘Eliewyn avrailoluornrog (Tpororoioec 6to AIIA 21)

To Zvpfodio AeBvav Aoyotikdv Tpotinwv e&édwoe Tpononomoslg 6to AAIL 21 pe T1¢ onoleg amatteiton amd
TIG OIKOVOUIKEG OVTOTITEG VO TOPEYOVY TO YPNOLUES TANPOPOPIES OTIG OIKOVOUIKES TOVG KOTUOTAGES OTAV £Vl
vopiopa dev pmopet va avtadiaybei oe éva dAdo vopicspa. Ot tpomomomoels TepAapffdvouy Ty E160ymYT TOV
oplopod TG OVIOAAAEILOTNTAG EVOC VOUIGHOTOG KOl TOpEYOVY KOBOdNYNoN avapoplkd e TO TOG TPENEL M
O1KOVOLIKT OVTOTNTA VO VITOAOYILEL TNV CLUVOALAYLATIKT WOTIiO (Spot rate) GTIC TEPTTMGELG OTTOL TO VOUIGHLO OV
gtvar avtodha&po. Emmiéov amaitodv npdcobeteg yvGTOTOMGEL 0 TEPMTMOCELS OOV L OUKOVOLLLKT ovTdTNTA
€€l LTOAOYIGEL L1 GLVOALAYLLOTIKT 1GOTLIN AOY® EAAEWYTG AVTOAAAEILOTNTOGS,

AVTEG 01 TPOTOTOMGELS OeV L0V EMIOPAOT OTIC ETOPIKES YPNILATOOIKOVOLKES KataoTdcelg g Etapeiog.

I'vooromoujoeig oyetind ue Afefardtyrec onic Owovourkés Karaordoeg

Y115 28 Nogpppiov 2025, 10 Zoppovio Aebvav Aoyiotik®dv Ilpotinwv e£€dwaoe Ti¢ ['VOGTONOMGELG GYETIKA e
ABefardoteg otigc Owovopkés Kataotdoeig — Evdewctikd [Hopadeiypoto, ta omoio tpomonoincay moAlhomAd
AITXA dote va mephapfdvouy evOeKTIKG TopadElyILaTa TOV SEiYVOLY TAOG 01 eTapEieg HTopohV va epaprdlovv
ta AITXA katd v avoeopd Tov emrntdcenv afefaloTntov 6T 0KoVOHKES ToVg kKataotdoels. Ta evdsuctikd
mapadelypota anotelohv cuvodevTikd VAKO Tov AITXA Kot dev &xovv nuepounvia Evapéng 1oyvoc.
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H etapeio Erape vmoOyn ovtd ToL EVOEIKTIKA TOPASELYLOTO KOTE TIV TPOETOYLOGIO TOV EVOTOMUEVOV OTKOVOUIK®OV
KataoTdoe®v Kot dev Bedpnoe anapaitnteg TpdcOETES YVOOTOTOMGELS 1 BALAYES GTIC YVOGTOTO|CEL.

Néo Aoywotikd IIpdTuma, TPOTOTOUGEIS TPOTUMOV KOl ALEPUNVEIEC TOV £QOUPUOLOVTOL VTOYPEMTIKA GE

UETOYEVESTEPES TEPLOOOVE

Eopappolovtar oe etoteg
Tithog AOYIGTIKEG TTEPLOOOVG TOV
Eexvouv v

Tpomomomoeig otnv Tagwvounon kot Empétpnon tov 1 Tavovapiov 2026
Xpnuatookovoutkmv Méowv (Tpororomoeig oto ATTXA 9
Xpnuatoorkovoutkd Méoa kat ATIXA 7)

«ZopPacelg NAEKTPIKNG EVEPYELOG OO OVALVEDGULES TNYECH 1 Tavovapiov 2026
(Tpomomomoeig oto AITXA 9 ko to ATIXA 7)

Emoteg Behtivoels tov Aebvav Aoyiotikdv Ipotomev — Topog 11 1 Tavovapiov 2026
AITXA 18 IMapovciaon kot ['vootonomoeig otig Owovopkés 1 Tavovapiov 2027
Koartaotdoeig

AITXA 19 Ouyatpés yopig Anpocio Aoyodooio: ['vootonomoelg 1 Tavovapiov 2027

AIIXA 18: «Ilapovaiacy kol I'vooromoujsels otic OQkovouixés Karaordosicy

Tov Ampidio tov 2024, 10 AeBvég ZvpPoviio Aoyotikdv IIpotdimmv mpoéfn oty €kdoon evog véou
IIpotdmov, tov AITXA 18 10 onoio avtikadiotd To AAIT 1 «ITapovoioon tov Owovopkmv Katastdoemvy kot
Bo emoeépet ovvakdrovbec tpomomomoels ota AIIXA, ovumepirapfavopévov tov AAIT 8 Bdon
Ipoetoaciog tov Owovoptkov Kataotdoswv (petovopdletor amd Aoyotikés TToMrticés, AAAayég oe
Aoylotikég Extiunoeig kot Zedaipota).

IMoporo mov 1o AIIXA 18 dev Bo €yl kapio enidpacn OTNV OVOYVOPIOT Kol ETETPNON OTOWEIOV OTIg
OIKOVOLIKEG KOTOOTACELS, OVOUEVETAL VO EYEL OMUOVTIKY EMIOPACT OTNV TOPOLGINCT KOl YVEOOTOTOINGCT
0PIOUEVOV OTOLYEIV. AVTEG Ol 0AAAYEG TTEPIAAUPBAVOLY TNV KATIYOPLOTOINGT) Kol TOPOVGiocT Kabopiopévoy
VTOCLVOA®V OTNV  KOTOOTAGT OMOTEAECUATOV, TNV  vIoBETNon VvE®V  apydv OYETIKO HE TNV
oSO GN/S10YMPICUE KoL TNV TEPLYPAPT] TV KOVOLAIDV GTIS YPTLLOTOOKOVOLKES KATAGTAGELS, KOBMS Ko
™V yvootomoinon deiktadv anddoong mov opilovral and  doiknon (Management Performance Measures).

H Etapio 6o e€etdoet v enintoon 6Awv tov tapandve otig Owovopkés g Kataotaoeig, av kot dgv
OVOUEVETOL VO, EXOVV KOO

10. ATAXEIPHZH AX®AAIZTIKQN KAI XPHMATOOIKONOMIKOQN KINAYNQN

H «ATAANTIKH ENQXH AEl'A» dpactnpronoleitor omv ayopd Tov AGQOAIGE®V KOl 68 0VTO TO TANIGLO
extifeTon SuvnTIKA o€ o oepd amd KoHVouGs.

10.1. IMAaicwo Awaygipiong Kivovvov

H «ATAANTIKH ENQXH AET'A» Bewpel v vmopén amotelecpotikod mhacion dwayeipiong kvduvev Bactkd
TaPAyovTo TEPLOPLGHOD NG £KBE0TG TG 6TO0 GHVOAD TOV KIVOUVMV GTOVG OTOI0VG £YYEVAS ekTiBETOL, KOOMG Kot
Booikod UNYOVIGHO TPOGTUCING TOV HETOXMV Kal TV acPalcuévav ™me. H etapeia yio tov okond avtd, viobetei
TIG TO OMOTEAECULATIKES TPOKTIKEG Kat peBodoroyieg dtayeiptong Kivduvav Aapfdvovtag vtoyn OAEG TIC GYETIKES
oonyleg kot amoutioelg g Emontikng Apyng — Awevbuvon Emontelog [diwtikng Acediiong e Tpanelo g
EALGSog (AEIA) oArd ko TS woybovoag vopobesiog g Pepeyyvdomtag II (Solvency II). ' tov okond avtd
£€yovv ovotabel kat Aettovpyodv, To Tunpa Alayeipiong Kivovvev kor n Entitponr Exevévoewv.
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To cvotpa dayeipiong Kivdovav meptiapPdvel S10d1KaGIEg EVIOTIGHOV, LETPNONG, TAPOKOAOVON GG, EAEYYOL KoL
aVaPOPAS TOV KIVOHVOV.
Ot topeig oL KOAVTTOVTOL 0O TO TANIG10 JlayEIPIoNG KIVOUV®V KaT’ EAGYIOTOV Eival:

10.1.1.A0@0MoTIKOS KivOLVOG

Ta aceaiotipla copforaia mov exdidel N etapeia meprapfavovy Tov acPaAoTikod Kivovvo. O kivduvog avtdg
exppalet v mbavomra emédevong evoc tuyaiov yeyovotog Kot NG emakorovbng {nubg tov €vavit Tov
ACQPAAIGUEVOL TPOCAOTOL 1 avTikeéVoL. O kivovvog Paciletar oe Tuyaia yeyovorta.

H éxBeon otov acepaliotikd xivduvo petplaletoar pécm g dtaomopds tov, dniadn 6co peyadidtepo eivat o
YOPTOPVAAKIO HE TapOLOlES acPUMOTIKES cVpPdosls, TOco pikpdtepn Ba elvar n oxetkn petafAntdTnTa TOUv
avapevopevov anoteréopatoc. Emmpocheta, Eva emapkmdg dtevpupévo xaptouAdkilo glvatl Atydtepo mbavo va
emnpeaotel amd o Suopevn HETOPOAN GE VO OTOLOONTOTE VITOGVLVOAO TOL YALPTOPLAAKIOV.

H Swomopd vt PeAtidvetol Tepartép® HECH TNG €QOPUOYNAG KATAAANANG TOATIKNG OVOIANYNG KvoOvVeV,
KATAAANANG aVTOGQOAMOTIKNG TOATIKNG KOl E0MTEPIKOV KOVOV®V AEITOVpYiog o €va 0AOKANPOUEVO TACIGLO
Kwovvov. Emmdéov 1 tyoroywokn moltikny Poaciletor o mopadoyés Kol oTUTIOTIKEG PEAETEG, KAOMDG KOl OTa
EUTELPIKA OedOUEVOL TNG €TALPELOG, AOUPAVOVTAG VITOYT TIS EMKPAUTOVOES TACES Kol TPEYOVCEG GUVONKEG TNG
ayopdiG.

10.1.2.Acpaictipra cvoppforore Cong
H etarpeio exdider acpariotipa supPforata 6mov o acEoAcéVOS Kivouvog eltvan gite o Bdvarog gite ) emPimon.

O1 gyyunpéveg TopoyEs mov KatafAAlovTal e TNV EMEAEVCT] TOL CUYKEKPILEVOL YEYOVOTOG gival gite oTabEPES
€lte GLVOPTAOUEVEG TOV VYOVG TNG OIKOVOLIKNG ATDOAELNG TOV TPOKANONKE GTOV ACPAAGHEVO.

O1 kupidtepot kivouvot 6Tovg onoiovg ektibetal 1 etarpeio LEC® TV aoPaiiotnpiov cupfolaiov (ong eivat ot
TOPOKATO:

- kivduvog Bvnoyotntag

- kivduvog voonpottag

- kivduvog emPioong

- kivduvog emévduong

- kivduvog e£60mv

- kivduvog emA0YNG TOL AGPUMGUEVOL

ZTpatnytkn g eTotpeing oamotedel N avaAnyn KvdHvVOVY TETOIOV OGTE va dStac@arileTor 1) d1evpLVGT TOVG G€ £100G
KL VYOG AGOOMOUEV®VY KEPOANI®OY. XT0 TAOIGLO 0VTd 1 eToupeia Tpoomadel va 1GopPOTEL TO YUPTOPLAAKIO TNG GE
acpaiiotipla cvpPorato Bavdatov kot enPioong.

Ot Bacwég mapdpetpol or omoieg emnpedlovy TIC EKTUNOCES TNG ETALPELNG Yol TO VYOG TOV OCPUAICTIKMV
TpoPAéyemv givat ot akdAoVOES:

Ovnowotnta — ot Tapadoyés Pacilovrar oe mivakég Bvnondntog Tov opilovtat and ™ vopobesio dmwe I'aAlikdg
nivakag Bvnodtntag kot avtol g Eveoons avaioytotdv Tov 1990.

Noonpdtra — 1 TOAVOTNTA EVEPYOTOINONG NG AGPAAMGTIKNG KAALYNG Y10 VOOT|POTNTO TPOKVATEL OO EUTEIPIKAL
dedoléva Kat 16TOPIKA GTOL E L.

[Mocootd akvpdoe@V — eEayopdY — 01 AKVPAGELS 0POPOVY TOV TEPUATIGHO TOV GLUBOAAIOL AOY® U TANPOUNG
acpariotpov. Ot e€ayopég apopovv Tov eBglovoto teppatiopd tav cvpforaiov. Ta tococtd TV cuppforaimv
OV TEPLOTILOVTOL EKTILAVTOL ILE OTATIOTIKEG HeBOSOVE AapPAvVOVTaG VTTOWYN KOl YEVIKOTEPOVG LLOKPOOTKOVOUIKODG
TOPAYOVTEC.

"E&0b0 — o1 ekTipunoeig Tmv Aettoupyik®dv 500wV meptlapfdvouy v TpofoAr] TV KOGTOVG SlXEIPLONG TOV €V 1GYD
ovpforaiov kol Tov oxetillouevov yevikav e£6dmv. To tpéyov eminedo e£0dwv Bempeitar w¢ Pdaon vy TIg

HLEAAOVTIKEG EKTIUNGELS Kol TPOPBOAES.

[Mocoo16 TPoeEOPANGNG — 01 LEALOVTIKES TAUEWNKES POEC TPOEEOPAOVVTAL XPNCLLOTOLOVTAG KOUTOAES EMTOKI®MV
TV EAMANVIKOV kpoTikdv opoAdyov dnog avtég anetkovifovtat oto téhog g eetalopevng teptodov.

10.1.3.Ac@aiotipro copporara Cnpuaov
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Ta mpoidvta mov exdidel n etarpeion apopodv €va peydAo €opog Kvduvemv mov oyetifovial pe TV andAEo
TEPLOVGIOG Kot TNV gvBHVN TpiTmV.

H éxBeon otovg mopandve Kwvdovovg petplaletor péom g domopds og évo moAvTANn0ég yaptopuAidkio. H
domopd vt PEATIOVETAL TEPAULTEP® LECH TNG EQUPHOYAG EMAEKTIKNAG TPOKTIKNG OVIANYNG KIvdOVOV, NG
KATAAANANG ovTOOQOAOTIKNG KOADYNG KOl TOV E0MTEPIKAOV KOVOVOV AEITOVPYLEG Tov gpoppolovial ce €va
oAOKANPpOEVO TAIGI0 dtayeiplong Kivdvvay.

H etarpeio epappolel GUYKEKPIUEVEG TOAMTIKES Y10 TNV AVTLUETOTICT] TOV €V AOY® KIVOOVQV :

Awadikaoio ovainyne kivovovwy (Underwriting)

H etaipeio epappdlet ocvuykekpiévo Kpitnpa yo v amodoyn Kvdhvav 6e 6Aovg Toug KAGOOVS AcOAAIoNG e
YVOUOVO TN YE@YPOUQPIKT O6Topd TOvg Kot Tr Olapopomoinon Tovg oe Ttouels dpactnpomtoc. EmmAiéov
gpapudlovtar avatata oplo kdAvyng kot katodtate opla arolnuimong 0mov kpivetor ovaykaio kabdg emiong
cvpmepthappdvovtor Kot eEapécelc Kvohvav GTIC TEPITTOCELS EKEIVES OOV 0 YPOVOG EMEAEVONG KOl OIKOVOULKES
OULVETELES glval SUGKOAO Vo EKTYNB0VV.

Awoyeipion amolnuiwoewv

H moltikn dwoyeipiong tov npidv arockonel 6tnv 660 10 duvoTOV apecdtepn Kotoforn Tov arolnuidoemy Kot
TOV TEPLOPICUO TOV TEPWMTMOEDV gEAmATNoNG TG €roipeing. Avtd emrvyydvetor pe ypnon ocvyypovov
TANPOPOPLOKADV GUOTIUAT®V, TV EPAPLOYT ASLOTICTMOV SL0OIKAGLDY TPOYLATOYVMOHOGUVIG KOL TI GTEAEYMGCT) TOV
&V AOY®D TUNUATOV pe avOpOTIVO SUVAUIKO TOL O10OETEL TAL AMAITOVUEVE, ETAYYEALOTIKA TPOSOVTA OAAG KoL TOL
{nrovpeva nOid epeiopata.

Lpofréyeic yio exkpeuelc (nuiéc

INa 115 teputdoelc Tov npudv 6mov dev EYovv SaKOVOVIGTEL KATE TNV MUepounvia avapopas TV OIKOVOUK®OV
KATAGTACE®V 1) eTaLpeiog EQapUOlEL VGTNPT) TOALTIKT Y10l TOV TPOGIIOPLIGHO TOV VYOVG TOL OOOENATOG TTOV TPEMEL
vo oynuatiost yoo v KotafoAd tov peldoviikdv omolnudoceny. H etapeia oynuatilel T ac@oMOTIKEG
TPOPAEYELS COUPOVO, LE TIG OTOLTNOELG TOV EXOTTIKMV OPYDV XPTGLOTOIOVTAG TN €00 PAKELO TPOG PAKENO.
Amotelel otabepn TOMTIKN TNG ETAPEING 1] ATOPEYKALTY EQAPHOYN HLOG GUVTNPNTIKNG TOALTIKH 1] 0moia vo 0O yel
TG TEPLOCOTEPEG TAOV TEPMTOCEMV GE LIEPAToDELOTOTOMON.

10.1.4. Xpnpatoowkovouikég Kivovvog

H etoipeio extifetonl oe ¥pnUotooKovVopIKO Kivouvo HEGH TV YPNHOTOOTKOVOLIK®MY GTOLEIDV EVEPYNTIKOD Kl
TOONTIKOD, TOV ATAITNCEOV OO AVIOCPUAIGTEG KOl TV OGQPAACTIKOV ToL TpoPAéyeny. Ta kvpla oToryeio Tov
GLVOETOLV TOV YPMLOTOOIKOVOLIKO KiVOUVO €ival 0 KIVOLVOG PEVGTOTNTAG, O TICTMTIKOG KIVOUVOG Kot 0 Kivouvog

ayopags (THav).

H Baown apyn g etarpeiog yio T Stoxeiplon Tov ¥pnHaTootkovoutkoh Kivdbivou givar 1 e§looppomnon petaloy
TOV GTOLEI®V EVEPYNTIKOV Kol TAONTIKOD TOV OTOPPEOLY OO AGPOAGTIPLO. KO XPTLOTOOIKOVOLIKE GupfoAata.

10.1.5. Kivévvog pgoototinTog

O kivdvvog pgvotdTNTOS GLVicTaTol TNV THAVOTNTO 1) ETALPELR VO U1 UTOPEGEL VO EKTANPOGEL eUnpdBeciia Tig
APNLLOTOOIKOVOLLKES VTTOYpEMTELS TC. H etapeia mapakoiovdel tov ev Adyw kivovvo pe cuveyn mapoakorlovdnon
TV ypnpoatopodv . [povmoroyiler kKot mapakorovdel Tig ¥pNUATOPOLS TG KOt evepyel KATAAANAL OOTE Vo
VIAPYOVV EMOPKN pevotd dtaféoylo mov dtoPaAilovv TNV OHOAN EKTANPOON TOV YPNUATOOIKOVOUIK®OY TNG
VIOYPEDCEDMV UE TN OOTHPNON EMEVOVGED®Y VYNANG PELGTOTNTOG OmmG ot mpobeouiokés katabécelg kot ot
KatafEcELg OYemg.

Ot ovpPatikég AMéetg (Un TpoeoPANEVEG) TOV XPTLUTOOIKOVOLUK®DV TEPLOVCLOK®V GTOLXEI®V TapovstifovTal
TOPUKAT® :
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31/12/2024 10 éwg15érn | 15kainave | Zivoha |
XpNHATOOIKOVOUIKA OTOIXEId 0TO ANOOBETUEVO
KbOTOC 27.200.000,00 27.200.000,00
XpnHATooIKoVOoUIKa oTolxeia atnv EUAoyn Agia
HEOW AoINOV SUVOANK®V EIcodnuaTwv 25.747.090,97 61.092.448,85 16.361.122,50 1.070.724,00 196.017 104.467.403,32

Aoina XpnuaToolkovouika aToixeia atnv EUAoyn
Atia péow Aoinwv ZuvoAikwv Eicodnudtwv

688.760 688.759,50
SubvoAo anaithoswv 5.102.098 5.102.098,26
Tapeiaka diaBgaiya kai icoduvapa 22.570.134 22.570.133,69

80.619.322,92 | 61.092.448,85 | 16.361.122,50 | 1.070.724,00 884.776,50 | 160.028.394,77

__________31/12/2025 | éwciléroc | 1éwcS5érn | 6£wci0érn |10 £wci5érn | 15 kainave | Sivoda |

XpNHATOOIKOVOUIKA OToIXEId 0TO ANOCRECHEVO

KOOTOG 28.160.000,00 28.160.000,00
XpNHaATooIKoVouika oToixeia otnv EUAoyn A&ia
HEow Aoinwv SuVOAIK®V EigodnuaTtwv 25.265.686,09 47.856.905,25 38.403.110,75 853.209,00 0 112.378.911,09

Aoina Xpnuartoolkovouika oToixsia atnv EUAoyn
A&ia péow Noin®v Zuvolikwv Eigodnpatwv

688.759,50 688.759,50
Su6VoAO anaiToEwv 4.450.033 4.450.032,81
Tapeiakd diabéoipa kai 1coduvapa 23.229.448 23.229.447,85

95.409.630,54 | 47.856.905,25 | 38.403.110,75 853.209,00 688.759,50 |168.907.151,25

Amd 10 oVOVOrO TV amautioe®v e&apodvTol ot amatioelg amd to EAAnvikd Anpdcio kabmg dev amotelovv
YAPNLLOTOOIKOVOLLIKO TEPIOVGLOKS GTOLYELD.

O ypOoVIoUOG TNG EKTILMUEVTG OVOKTNGILOTITOS TOV GLVOAOL TOV TEPIOVCLOKAOV GTolYEl®V 6€ PpayvmpdOecyn Kot
pokporpdbeoun Paon mapovclaleTol GTOV TOPUKAT® TIVOKL:

Makponpo66eopa ZuvoAika
0 NEPIOUCIAKa NEPIOUCIKA
: oTOIXEia oToIXEia

Enevdloeig og akivnTa 15.827.973 15.827.973
XpPNUATOOIKOVOMIKA OTOIXEIa 0TO ANOGBECUEVO KOOTOG 27.200.000 0 27.200.000
XpNUaTooIkovouika aToixeia otnv EUAoyn A&ia pEow AoIN@V ZUVOAIKOV 104.467.403

Eicodnpartwv 104.467.403
Aoind XpnuaToolkovouika aTtoixeia ornv EUAoyn Agia péow Aoinwv 688.760

SuvoAiK®V Eigodnudtwv ’ 688.760
XPNUATOOIKOVOMIKA OTOIXEIa oTNV €UAOYN a&ia HECW anoTEAEOUATWY - - I
I310XPNOILONOIOUHEVA EVOMUATA NAYIA GTOIXEIa 8.959.953 IIIIEFXEE]
AUAG neplouciakd oToixeia 1.174.177 IR ZRYZ1
AvaBaAAOUEVEG POPOAOY IKEG ANAITATEIG o )
AnaiTAoeIg and acpaAioTpa 517.134 - 517.134
ANaITACEIG and avTao@alioTEG 401.977 - 401.977
Aoinda oToixeia evepynNTIKoU 5.092.193 -

Tapeiaka diabéaipa kai 100dUvapa 22.570.134 - 22.570.134

ZUvoAa 55.781.438 131.118.26 186.899.704

Bpaxunpo6eopa MakponpoB8sopa ZuvoAika
neplovoiaka nepIOUCIaKa NEPIOUTIKA
OTOIXEia OTOIXEia OTOIXEia

Enevduosig o akivnTa 16.151.771 16.151.771
XpNUATOOIKOVOMIKA OTOoIXEIa 0TO ANOCBETUEVO KOOTOG 28.160.000 0 28.160.000

XpnuaToolkovouika atoixeia oTnv EUAoyn A&ia péow Aoinwv SUVOAK®V
EicodnuaTtwyv
Aoind XpnuaToolKovouika aToixeia otnv EUAoyn A&ia péow Aoinwv

112.378.911 112.378.911

SuvoAikwv EicodnuaTtwv 688.760 [3:3: 34
I310xpnoiponoloUeva evowpaTa nayia oToixeia 8.938.478 8.938.478
‘AUAa MEPIOUTIAKA OTOIXEIQ 1.153.435

AvaBaAAdUEVEG POPOAOYIKEG anaITHOEIG

ANaITAoEIC and aopaAioTpa - I
ANQITAOEIC and avTaoPaAIoTEG 399.743 -
Aoind oToIXEia evepynTIKOU 4.700.614 -
Taugiakd S1aBgoiua Kai 160dUvapa 23.229.448 -

FUVoAa 56.489.805 195.801.160

10.1.6. IIicTOTIKOG KivoLVOg

O motoTKOg Kivovuvog otov onoio ektifetan 1 eTapeio, TPOKVHTTEL AO TNV ASLVAUIO TOV AVTIGVUPAAALOLEVOL VO
EKTANPAOGEL TOVG OPOVG TNG OTOLNGONTOTE GUUPAONG 1 OTOGINTOTE AAANG VILOYXPEMONG €Yl GLUPVNOEL Le TNV
gtapela. O O6pog avticvpPfarropevog copmeptiapPdver, Oyl mEPOPIOTIKA, TOVS CLUPaAAOpEVOVS (ANTTES
ao@aAiong) TV acealiotnpiov cupforainy, TOVG SIOUECOANPOVVTES OCPAAELDY KL TOVG OVTOCPOAMCTEG.

72




ATAANTIKH
[ _JENQZH

Ot amoutnoelg g etaupeiog Evavit TV acQUAIGHEVOV eEottiag Tov peydAov apBol kot g evpeing Soomopis
™G TEANTEOKNG PAOTG, 0ev ONUIOVPYEL DYNAT GUYKEVIPMGT TOV TOTOTIKOV KIVODVOL TTOV TPOEPYETOL OO TIG
arotnoglg ovtés. Emmpocheta, cdppmvo pe 1i¢ woybovoeg d10tdéelg Tov vOUov otig ac@aricelg (nuidv dev
exdidetat cupporato av TpodTa dev ToktomomBel Tapelokd. Emiong, otov kKAGdo Zaong av 1 kabvotépnon giompadng
vrepPaivet Eva moAd Ppayd ddotnpo TioT®oNg OV Yopnyeital and Ty €kd0ct Tov cupPoiaiov, TOTE 1 gTOLPEiR
nwpofaivel Gueca oTNV OLTOMATY OKOP®ON TOV GUUPOARIOL APOL TPONYOLUEVAOS EOOTOICEL EYYPAPOG TOV
operétn. 'Etot o mototikdg kivouvog ehoyiotomoteital.

H moltwkn g etopelog, OGOV aQOpd TIS OVIOCQUAOTIKEG OTOLTNOEWS, €ivar 1 ovvayn ovuPdoemv e
OVTOCQPAAGTEG TOV OTOLMV 1 TIGTOANTTIKY KAVOTNTA tkavomolel vynmAd kptriplo Kot £xouv AdPet vymAo enimedo
TOTOANTTIKNG drfabpiong amd tovg diebveig olikovg agroddynone. Avti t otypn, n etopeio dabétel cvpPacer,
pe A-rated, avtac@oAotikés etapeieg yopov O6mog n Teppavia, TaAdia, EAPetio, x.o. Aniadn oOAot ot
AVTOOQPUAOTEG oG efval VYNANG TOTOANTTIKNG KAVOTNTAG KOl KOTE CLVETELN 0 Kivouvog Un KatafoAng tmv
VIOYPEDCEMV TOVG EAAYLOTOTTOLEITAL.

TMa v daygipton Tov TOTOTIKOD KIVEBVOL, Ol TEAATEG OLASOTOLOVVTOL AVAAOYO LE TNV KOTNYOPIo TOL OVIKOLV,
TO. TUOTMOTIKO YOPOKTNPIOTIKG, TNV XPOVIKY KOOVOTEPNON TOV AMUITHCEDV TOVG Kol TEAOG TUXOV TPOTYOVLEVA
mpofAuarta swonpalpnotnTog mov Exovy emdeifel. Ot amatioelg Tov Be®POVVTAL EMGPAAEIS, ETUVEKTILAOVTOL GE
KGOe nuepounvio KATAPTIONG TOV OIKOVOLIK®V KOTAGTAGE®VY Kot Yo, Tnv {npia mov exktyrdtot 6Tt 0o Tpokdyet amd
aTEC, amooPéveTal pe oxeTikn TpoPAeYN amopeiwong.

Ta 94,96% mepinov TV topelokdv dwbesipov Kot 16odLVAU®OV TG etaupsiog, AOY® TOV TPEXOLCOV
HLOKPOOIKOVOLLIK®DY GUVANK®OV Tov aokoVV TePAOTIES TEGELS, BPIOKOVTOL OE TIOTOTIKA WOpOUATA XOPOV Le VYNAN
TIGTOANTTIKY IKOVOTITA GUVERMG 1 ETALPELN EKTULE OTL JEV PEPEL CNUAVTIKO TIOTMOTIKO KIVOLVO.

Ta xpMHOTOOIKOVOLIKE GTOotKELD TOV EYOVV KOTNyoplomondeil mg dtabécsia Tpog TOANGT), APOPOVY TOTODETNGELS
o€ KPATIKO OpOAOYa, eTopikd opddoya Kot opotlfaio kepdiaio H katmyopio avt) ektipdron 6tL dev ekbétel tnv
gTapeio o€ ONUAVTIKO TGTMOTIKO Kivouvo, Ady® Tov 0TL 10 89.2% TEPimov Tov YapToQLAAKIOL 0POPH TOTODETNGELS
o€ KPOTIKE Kot eToupikd opoAoye Evpondikdv yopdv pe vynid eninedo miotonmtikng Sofdaduong and toug
debveic oilovg a&loldynong.

H etapeio dev €xel ovvawyel pe kavéva mototkd dpvpe eootepikov 1 emtepikod Ppayvmpdbecpo 1
poakponpdbecpo davelouo.

H péyom éxbeon otov mototikd kivovvo Katd v muepopnvio. ava@opds EYKELTal 6To XP1ILOTOOIKOVOULKE
TEPLOVGLOKA GTOLYEID KOl TAPOVGLALETOL TAPAKAT®.

____________31.12.2024 ____ ______| Aoindaoroixsia Z0voAo

XPNUATOOIKOVOUIKA OTOIXEIQ OTO ANOCBETHEVO _
KOOTOCG 27.200.000 27.200.000
XpNHUATOOIKOVOMIKA oTolxeia oTnv EUAoyn AEia _
HEOW AoINWV ZUVOAIKwV Eilcodnuatwyv 104.467.403 104.467.403

Noina XpnuaTtoolkovouikda otoixeia ornv EUAoyn
Atia peocw Noinwv ZuvoAikwv Eicodnuartwv 688.760 688.760

>UOVOAO anaiTNoEwV 5.102.098 5.102.098
Tapelaka diabgoipa kai iIcoduvapa 22.570.134 22.570.134

160.028.395]| __160.028.395
___________31.12.2025 _____ | Aoinaovoixeia | Z0volo |

XPNUATOOIKOVOHIKA OTOIXEid 0TO ANOCBECHEVO _
KOOTOG 28.160.000 28.160.000
XpnNUATooIKOVOUIKA aToixeia otnv EUAoyn Afia _
HEOW AoInwVv ZUVoAIK®V EicodnuaTtwyv 112.378.911 112.378.911
Noind XpnuaToolKoVouIKa oTolixeia otnv EUAoyn
Agia peow NAoinwv ZuvoAikwv Eicodnudtwv

688.760 688.760
2UOVOAO analThHoewy 4.450.033 4.450.033

Tapsiaka diaBgoipa kal iIcoduvapa 23.229.448 23.229.448
>UvoAa 168.907.151 168.907.151
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2TOV TOpAKAT® TIVOKO OVOADETOL TIGTOANTTIKY O10fdOuIon TV YPNILATOOIKOVOUIKOY TEPLOVCLOKAOY GTOLYElmV
OV KATEYEL M €TALPEiD GOUP@VO e TNV a&loAdynon TV ekdoTdV Tovg amd tov oiko Standard & Poors (S&P).

IMivaxog credit rating ypeoypao@v.

Aveu

Xonuarooiovoyikd aroiyeia oy EGhoyn ABia

0w Aomav Zuvoav Eioodnudrav 2.556.517,00 11.105.784,00  26.15.116,50  1.867.606,00 858.300,00  5.523.922,00 27.879.337,50 23.192.665,00 1,000.500,00 168173697 2.649.918,35 104.467.403,32
XNHATo0KovopIKd GToiyeia aTo AnoaBeayév

Koaroc 27.200.000,00 21.200.000,00
Anarrgei; and 0ogahioTpa 51713363 517.133,63
Noinég Anamfoeig 418098745 4.182.987,45
ARQITAGEIG ano ovTaoQaNOTES 40197718 401.977,18
Tapeiaxd diabéaa kar wodlvaua 1251936705 7.063479.89  233.852,63 471,21 210098798 564.460,34 3581439 22.570,133,69

Suvohkog moTwTIKOG Kivduvo 2023 | 2.958.494,18 |11,105.784,00 | 26.151,116,50 | 14.386.973,25 | 35.121.779,89 | 5.757.774,63 (27.879.337,50/23.192.665,00| 43.171,21 [3.110.487,98| 564.460,34 | 1.681.736,97 | 7.385.853,82 | 159.339.635,27

Avev

Xpnuarooikovoyia aroryeia oy Edhoyn Atia

péow Aomav Suvohikav Elgodnudrav 99646000 595.258,00 299281300 14.159.545,00 25.741.11850 29.132.393,75 24.920.917,00 000 557435000 2979.330,00  469.320,00 000 481740584 112.378.911,09
Xonuarooikovoyika oToryela 070 AnooBeayiévo

K00Tog 28.060.000,00 100.000,00 28.160.000,00
Anamioec and aopahioTpa 39974265 399.742,65
Aainéc Anamoe 445003281 4.450.032,81
Anaimgei and aviaogahioreg 0,00
Tayeiakd dioBéana kai 10030vaya 20.725.124,60 2436.577,65 4388161 2386399 23.229.447,85

SuvoNIKoc nioTaTike Kiviuvog 2023 | 996.460,00 | 595.258,00 | 51.777.937,60 | 14.150.545,00 | 25.741,118,50 29.132,393,75 # ####] 2436.577,65 [5.574350,00/2.979.330,00] 613.200,61 | 0,00 | 9.691.04529 |168.618.13440

2116 Aowmég amattioelg dev meptiapPfdvovot ot amaitioels Katd tov EAAnvikod Anpociov kabmg de cuviotody
YPNLLOTOOIKOVOLLKO GTotyElo.

10.1.7. Kivovvog ayopdg

O kivduvog ayopdg aeopd TV THavOTNTO OTOAELDOY AOY® HETAPOANG 6TO ninedo 1 ot LETAPANTOTNTO TOV TYLDV
ayopas, OTMG Yo, TOPASELYHA Ol HETOPOAEG OTIC TIHEG TOV HETOYXDV, TOV opolPoimv KePOAi®V, HETOPOAEG TMV
EMITOKIMOV KO KOT® ETEKTOON TOV TY®DV TOV OPOAOY®OV KOODS KOl TOV CUVAALNYLATIKAOV S10popdV. XT0 TANIGL0
g d1EPEHVIONG TV KIVOOV®V 0yopdlG 6TOVG 000V ektifetat 1 etatpeion HEAETAOVTOL Ko AvOADOVTOL O KiVOLVOG
€MTOKIOV, 0 CLVAALAYLATIKOG KIVOLVOG KOl O PLETOY KOG KIVOLVOG.

10.1.8.Kivdvvog emtokiov

O1 Swkvpdvoelg ota 1oybhovta EMTOKLN TG 0YOPAS SLVNTIKG LTOPOVV VO ETNPEAGOVY TOGO TIG TAUELNKES POEG OGO
KoL TV €0Aoyn a&io TV EnEVOVTIKM®V TOTODETNGEMV TNG ETALPELNG.

Ot topelokég poég mapovctalovy eAdyIoTO Kivouvo amd T HETOPOAN TV EMTOKIOV KOOMG 1| TAEOVOTTA TOV
EMEVOVOEMV TNG ETALPELONG €Vl GE YPMUOTOOIKOVOIKG péca gite otafepov emitokiov OnMMG ot TPoBESHIOKES
KatafEELG £iTe AVEL EMITOKIOKOD KIVOUVOL OTT®G Ol KATABESELG OWEMG.

H etapeio mapakolovbel Tig emmTdGELS TOL £MTOKINKOD Kvduvou eEgtdlovtag TNy dtdpKela ToOv YapTo@LAaKion
YAPEOYPAPOV TOV KOOMG KOl TOV GYETIKOV TOV VIOYPEDCEMV GE GLVOVACUO LLE TIG £EEMEEIG OTIC OyOPES YPNILATOC.
oMtk g etopelog eivarl n emévovorn oNUAVTIKOD TUALOTOG TOV YOPTOPLAAKIOV G OpOLoYd Kot EmEVOVOELS
6100gp00 eMTOKIOV [LE SLAPKELD OVTIGTOLYN TV CYETIKMV VITOYPEDCEMV

H Tpéyovoa A&la(Fair Value) tov opordyov g Athavtikng Evoong katd v 31/12/2025, pe Baon v tpéyovoa
T 31/12/2025 wovton pe €110.245.203,00.

H amotipnon g Pértiomg ektipnong g a&iog T@v OpoAdY®V Yivetol pe TPOPOATY T®MV YPNUATOPODY KoL
vroloyopd g Topovoag aiag tav arnotelespdtomv (Discounted Cash Flow). Ot ypnpatopoég tov opoAdywov
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nwpoeEoPAovvTaL LE BAGT TNV TPEYOLGO KOUTVATN €TTOKI®V undevikov Kvdvvov (risk-free interest rate curve). X
ocuvéyeta epopproletatl oevapilo gvaictnociog Kotd péco 0po +(-)1% oty KapmdAn enitokiov undeviKon Kvdbuvov.

10.1.9.ZvvoAiraypoTikég Kivovvog

O «ivduvog cuvorddypatog givar o kivouvog tng dtakvpaveong g a&iag evog ¥pNHATOOIKOVOULIKOD LEGOV AOY®
petafoing tov cuvariiaypotikov wotyidv. H Etapeio dev extifetat og cuvolhaypatikd kivouvo, Kabmdg OAeg ot
ouvorhayég g mpaypatonoteitar oe Evpd mov amotelel kat To Agttovpykd TG VOLUGLLA, ENIONG OV LILAPYOLV
emevovoelg og EEvo vopopo ($) katd v muepounvic ovapopds. TUVER®G O GUVTPEXEL AOYOG avOALGNG
gvacinciog TV TAPALETPMOV TOV GUVUAALYHATIKOD KVOOVOUL.

10.1.10.MeToy1k6g Kivovvog

O petoyikog kivduvog TpokOTTEL Ao TNV dALay] 6TV KaTEHOVVGN, T1 SOKVUAVOT 1] T GLCYETION TOV THAV TV
petoydv. H etapeio dev avtyetonilel Kovéva petoxikd Kivouvo kabdg dev KATEXEL GTO YOUPTOPLVAAKIO TNg
EMEVOVOELS OE PETOYES.

10.1.11.Agrtovpyikog Kivouvvog

O votlotdpevog 1 LeAAOVTIKOS KIVOUVOG Y1 ToL KEPOT) KOL TO KEPAAOLO, TTOV ATOPPEEL OO AKATAAANAEG 1| AVETALPKELS
£0MTEPIKEG OLOOIKAGIES, 1 ad OKATAAANAO 1| AVETAPKESG TPOSMMIKO, 1] OO OKATAAANAQ 1 OVETAPK AELTOVPYIKE
ovoTHHATA, 1) and EOTEPIKE YeYOVOTA. 100 TOV TTEPLOPIG O TOL £V AOY® Kivdvvov, 1 eTatpeia £xet Beomicet emapkeic
INYOVICHOUS EAEYYOVL KOl OVAPOPAS [E OTOYO TOV €vTOMIoUO, a&ohdynom kat dtoxeiplon Tov Agrtovpylkon
Kwovvov. Ot pnyoviopoi mepthapavovoy TNV KOToypoen TOV E0OTEPIKAOV OlOdIKAGIOV Kol EAEYKTIKOV
HUNYOVIGL®V, TOV Slo(@PIo U TOV 0pHOSIOTHTMV, TN GUVEYN EKTOISEVOT), TIG SIOIKOGIES EYKPICEMY KAl GLUPOVIDY,
KkaBdg kot v emonteio Tov TupHoTog Ecotepikod EAEyyov kat g Kovovietikig Zuppopemong. Le mepIntaoels
OV Ol GUVETELEG TOL AELITOVPYIKOL KIvduVoL vrepPaivovy ta Beomicpéva opla, 1 etaipeio el ovamto&el oyEdo
Heimong Tov AelTovpy1KoH KIvOHVOL GTO EXLTPENTA OPLdL.

11. ZHMEIQXEIX EIII TQN OIKONOMIKOQN KATAXTAXEQN
11.1 Emevévoelg o€ akivyta

O1 petaforés TV ENEVOLTIKOV OKWVITOV TOL TapakolovBovvtat oe ebAoyn a&ia, Léoa otn xpnomn, Yo v etoupia
paviCovTol 6Tov akdAoVHo TIVoKL:

rneda -
O1kONneda
A. ASigg KTRONG

YnoAoina 01.01.2024

9.088.000,00

6.477.507,38

15.565.507,38

Mpoadrikec 01.01.- 31.12.2024 0,00 211.269,01 211.269,01
AvanpooapHooEveg a&ieg 0,00 1.652.919,61 1.652.919,61
Meiwoeig 01.01.- 31.12.2024 1.601.723,00 0,00 1.601.723,00
YnoAoina 31.12.2024 7.486.277,00 8.341.696,00 15.827.973,00
Mpoodrikec 01.01.- 31.12.2025 0,00 323.797,97 323.797,97
Avanpooapuoopeveg agieg 0,00 0,00 0,00
Meiwoeig 01.01.- 31.12.2025 0,00 0,00 0,00

YnoAoina 31.12.2025
B. AnoopBEéoelg

7.486.277,00

8.665.493,97

16.151.770,97

YnoAoina 01.01.2024 0,00 0,00 0,00
AnooBéaeig nepiodou 01.01.- 31.12.2024 0,00 0,00 0,00
Melwoelg 0,00 0,00 0,00
Avanpooapuoyeg eUAOYwV agimv 0,00 0,00 0,00
YnoAoina 31.12.2024 0,00 0,00 0,00
AnooBEoeic nepiodou 01.01.- 31.12.2025 0,00 0,00 0,00
Meiwaoeig 0,00 0,00 0,00
Avanpooapuoyeg eUAOYwV agimv 0,00 0,00 0,00
YnéAoina 31.12.2025 0,00 0,00 0,00

AvandoBeoTo unoAoino 31.12.2023
AvanooBeoTo undoAoino 31.12.2024
AvandooBeoTo unoAoino 31.12.2025

9.088.000,00
7.486.277,00

7.486.277,00
75

6.477.507,38
8.341.696,00

8.665.493,97

15.565.507,38
15.827.973,00

16.151.770,97
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Ta emeviuTIKA akivnTa LETA TV TOKTNON TOVG EMUETPMVTOL G EVA0YES a&iec, dev amocsBEvovTat Ko OToladnToTE
avampocapproyn g a&iag toug Aoyiletal ota amoteAécpata TG XPNoNS.

H Etoipio avébBece oe avayvopiopévoug aveEaptnTtong EKTIUNTEG OKWVIATOV TNV OTOTIUNGT TOV EXEVOVTIKOV
KWV TOV TG, 1 0ol Tpocdiopiotnke o m0cd Evpd 15.827.973,00 tv 31/12/2024. O tpocdiopiopog e EDA0YNG
a&lag tov axwnirov €ywve gpapuoloviag ™ MéBodo Zvykprrikdv Ztoyeiov 11 Kmpatayopdg (Comparative
Method). (Eminedo 2 lepapyiag Evioyng a&iog). Oha ta cuykpicya dedopéva avtAndnkav amd evepyd ayopd.

Ta éc0d0 and v ekpicbmon axwvhitov Yo Tic ypnoetg 2025 kot 2024 avirBav oe 385.621,23€ ko 372.922,83€
avtioTolyo Kot Topovctdlovtatl 6To KovoUAl £6000 ETEVOVGEMV.

11.2 Xpnpatoowkovopkd ctoryeio 6to Amocfeopévo kéotog

To KovdOLM «Xprnpotootkovoukd ototyeic 610 AmosBespévo KOoTog MG T ANEN» avaidetal WG €ENG:

31/12/2025 31/12/2024
KataBéoeig npoBeopiag EAelBepeg ot € 28.160.000,00 27.200.000,00
ZUvoAo 28.160.000,00 27.200.000,00

11.3Xpnpuarookovopikd croryeia dtafécipo Tpog TAOANGN

To kovdOvM «Xprpotootkovoukd ototyeio otnv Evdoyn A&ia pécw Aomadv Zvuvorikmdv Eicodnudtovy avaiveto
g e8fic:

31/12/2025 31/12/2024
XpNHaTooIKoVopIKa aTolxeia oTnv EUAoyn A&ia péow Aoinav
SuvoMikov EigodnpdTtwv avaAlovTal ot :
OuodAoya sionyugva
Afia KTHOoNG KPATIKWV KAl ETAIPIKOV OHOAOYWV EEWTEPIKOU

gIonyMEVRV 112.077.831,45 105.406.467,24
Mponyouueveg d1aPOPEG anoTignong -2.620.800,89 -5.566.886,01
Tpéxouosg diapopeg anoTipnong (METW OTUVOAIKWV £00dwV) 788.172,44 2.946.085,12
MepikO ocUvoAo 110.245.203,00 102.785.666,35

Xpeoypapa 1diou XapToUAakiou eTaipeiag
Tpéxouoa a&ia PETOXWV EI0NYHEVWVY OTO XPNHATIOTAPIO ETAIPIOV

£0WTEPIKOU 8.830,01 8.830,01
Atia kTHoNnG uep1diwv apoiBainv Kepaiaiwv 975.637,84 961.686,52
Mponyouueveg d1aPOPEG anoTignong 711.220,44 524.124,36
Tpéxouaeg diaPopég anoTiunong(HESTW TUVOAIK®V €003WV) 438.019,80 187.096,08
Mepikd ocUvoAo 2.133.708,09 1.681.736,97
ZuvoAo 112.378.911,09 104.467.403,32

11.4 Zvoppetoyéc

To KovdOM «ZUUUETOYEG) OVOADETAL OF :

31/12/2025 31/12/2024
AEKAGAON Avwvuun Etaipia Meoitwv AcopaAioswv 963.300,00 963.300,00
MpoBAsweIc unoTiynong -274.540,50 -274.540,50
SuvoAo 688.759,50 688.759,50
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11.5 I510%pNGLUOTOLOVUEVO. EVOANATA TAYLY GTOLYELN

To KovdOM «I510ypNCYLOTOODEVO EVEMDUOTO TAYL0 GTOLXEI AVOADETAL OE:

MioBwrika MigBuTika MioBwrika
‘EminAa kai Aikaiopara Akaidpara Akaidpara

I'neda - Aoindg Xprong Xprong Xprong
Oikoneda Kripia Meragopikd péoa  eEonAiopog AKIVATOV AutokiviTav  Mnyavnudtev ZUvoho

A. Agieg Ktiong

Ynohoina 01.01.2024 5.690.000,00 3.184.435,83 248.84996  2.217.287,27 775.803,66 96.999,88 60.624,85 12.274.001,45
MpooBrikes 01.01.- 31.12.2024 0,00 1.151,05 48.664,00 12.923,80 62.738,85
Avanpooappoapéveg agieg 824.656,00 -1.213.652,00 0,00 0,00 0,00 0,00 0,00 -388.996,00
Meiwoeig 01.01.- 31.12.2024 0,00 838,04 0,00 0,00 462,77 0,00 1.300,81
Ynohoina 31.12.2024 6.514.656,00 1.970.783,83 249.162,97' 2.265.951,27 775.803,66 109.460,91 60.624,85 11.946.443,49
MpooBnkeg 01.01.- 31.12.2025 0,00 0,00 1.283,68 272.421,08 0,00 6.155,17 000  279.859,93
Avanpooappoapéves agieg 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Meiwoeig 01.01.- 31.12.2025 0,00 0,00 1.015,04 0,00 0,00 0,00 0,00 1.015,04
Ynohoina 31.12.2025 6.514.656,00 1.970.783,83 24943161  2.538.372,35 775.803,66 115.616,08 60.624,85 12.225.288,38
B. AnooBéoeig 0,00
YnoAoina 01.01.2024 0,00 737.069,20 248.849,93  1.950.254,59  464.520,68 53.838,82 12.124,96  3.466.658,18
AnoaBéoeig nepiodou 01.01.- 31.12.2024 0,00 79.610,90 4741 70.085,97 115.977,18 24.511,94 121249  302.358,36
Meiooeig 0,00 0,00 26,54 0,00 0,00 0,00 0,00 26,54
Avanpooapyoyé elhoywv agibv 0,00 782.500,00 0,00 0,00 0,00 0,00 000  782.500,00
YnoAoina 31.12.2024 0,00 34.180,10 248.870,80  2.020.340,56 580.497,86 78.350,76 24.249,92  2.986.490,00
AnooBéoeig nepiodou 01.01.- 31.12.2025 0,00 49.269,61 65,66 96.179,33 115.977,21 26.880,57 12.124,96 300.497,34
Meiooeig 0,00 0,00 12,00 0,00 0,00 0,00 0,00 12,00
Avanpooappoyéc elhoywv agiav 0,00 0,00 165,00 0,00 0,00 0,00 0,00 165,00
YnoAoina 31.12.2025 0,00 83.449,71 248.759,46  2.116.519,89 696.475,07 105.231,33 36.374,88  3.286.810,34
AvandoBeoto undhoino 31.12.2023 5.690.000,00 2,447.366,63 0,03  267.032,68 311.282,98 43.161,06 48.499,89  8.807.343,27
AvandoBearo unohoino 31.12.2024 6.514.656,00 1,936.603,73 292,17 245.610,71 195.305,80 31.110,15 36.37493  8.959.953,49
AvanooBeato unoAoino 31.12.2025 6.514.656,00 1.887.334,12 672,15 421.852,46 79.328,59 10.384,75 2424997 8.938.478,04

O 1pdmog eMPETPNONG HETA TNV OPYIKT ATOKTNGCT GTO TEAOG TNG YPNONG, Ol CVVTEAESTEG amdoPeong N ta €tn
oO@EAMUNG Long kot 1 péB0d0G amOGRECNS TOV EVODUATOV TaYimV, ELEavifoVToL GTOV TIVOK TOL aKoAoVOEel

ZuvTeA€EOTEG ‘ETN W@PEAIPNG
AnooBeong Cwiig

Katnyopia Tponog anoTignong
Evoopatov Mayiov HETA TNV AanoKTnon M£B0doG AnooBeong ‘Ewg 'Ewg

1 Oikoneda Avanpoaapuoyn Agv anooBévovTal - - - -
Avanpooapuoyn We

2 Kripia SULYNPIoUS anooRECWY 2Tabepn peBodog 2% 3% 40 50
3 Metagopikd Méoa 310 KOOTOG >TaBepn pEBODOG 10% 33% 3 10
4 'EminAa kal okeln 310 KOOTOG STaBepn pEBODOG 10% 12% 8 10

5 EEonAiouog Mpageiwv  2To KOOTOG >TaBepn pEBODOG 20% 33%

3 5
N ) A A N N I —

H Etopio ovéBece oe  oavayvopiopévoug  oveEAptntovg  EKTIUNTEG  OKWNAT®OV TNV OIOTIUNGY ToOV
OL0YPTCYLOTOLOVHEVOV OKIVTOV TNG, 1| 0moia Tpocdiopiotnke o mocd Evpd 8.431.004,00 v 31/12/2024. O
TPOGOIOPIoHOG TG €0AoYNG aiag Tov akwnTov &ywve gpoapupoloviag ™ MéBodo Zvykpitik®v Ztoyegiov 1
Kmparayopds (Comparative Method). (Eninedo 2 Iepapyiog Edroyng a&lag).

Agv volotavtat epmpdypata fapn ent TV Taylmv TEPLOVGIAK®V GTol eIV TG eTOpeiag.
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11.6 Avia meplovorokd ctorycia

To kovOOAL «AVAO TEPLOVCIOKE, GTOLYEIN AVAUADETOL WC &

8

A. Atisc Kmonc

YnoAoina 01.01.2024
MpooBrkeg 01.01.- 31.12.2024
AvanpoocapuUOOUEVEG Adieg
Mszicoosic 01.01.- 31.12.2024
YnoAoina 31.12.2024
MpooBrkeg 01.01.- 31.12.2025
AvanpoocapuUOOUEVEG Agieg
Mzicoosic 01.01.- 31.12.2025
YnoAoina 31.12.2025

B. AnooB£osiC
YnoAoina 01.01.2024

AnooBeosig Nnepiodou 01.01.- 31.12.2024

Mzl osig
YnoAoina 31.12.2024

AnooBEosig nepiodou 01.01.- 31.12.2025

Mseiosig
YnoAoina 31.12.2025

AvanooBsoro unoAomno 31.12.2023
AvanooBsoro undAomno 21.12.2024

AvanooBsoro unoéAomno 31.12.2025

Aoyiopka

3.784.538,35
442.902,84

4.227.441,19
446.902,95

4.674.344,14

2.657.177,42
396.086,59
0,00
3.053.264,01
467.645,09
0,00
3.520.909,10

1.127.360.93

1.174.177.18

1.153.435.04

3.784.538,35
442.902,84
0,00

0,00
4.227.441,19
446.902,95
0,00

0,00
4.674.344,14

2.657.177,42
396.086,59
0,00
3.053.264,01
467.645,09
0,00
3.520.909,10

1.127.360.93

1.174.177.18

1.153.435.04

O péBodot andoPeong, ot weélpeg Lmég N 01 GLUVTEAESTEG AmOGPEONG, YO TIS KATNYOPIEG TOV QUAWOY GTOLKEI®V
OV TALPAKOAOVHOVVTAL GTO KOGTOG Kot £0VV TEPLOPIoUEVT didpkela (NG, ELavifovtal TN GUVEKELD:
ZUVETEAEOTEG

-_ anooBeo 'ETn 0@EAI

Katnyopia Evo
M£60d0c ANOCBEeO!

p Nayiov
AvaloyIka HE To XpOVo oupBoAaiou - Aldpkeia oupBo)\mou

1 'EEoda MpdokTnong
2 A\oyiouika npoypduuara >TaBepn WEBOdOC 30%

Tponog
oTipNoNG HETA
TNV AnoOKTNO!
10 KdoTog

310 KboTog 20%

11.7 Anartiogig and ac@diiotpo.

To KovdOM «ATAITHGELG O 0CPAMTTPOY» OVOAVETOL OG EENG:

31/12/2025 31/12/2024
XpewoTeg acPalioTpwy :
AnaiThosic and ac@aiioTpa 399.742,65 517.133,63
Z0voAo 399.742,65 517.133,63

11.8 Anmmioceis 0m6 avTacPoMOTEG

To KovdOM «ATATAGEL Ad OVTOCPAAOTES) AVAADETAL MG EENG:

31/12/2025 31/12/2024

XpewaTIKa unoAoina avrac@aiioTwv 0,00 401.977,18
Z0voAo 0,00 401.977,18

Ot anauthoelg amd ovTaoEailotég Exouv eheyyOel yia To evdeydpevo un eiompaéng tovg Kat dgv mposkvye {NTnpa
amopeiwonc.

11.9 Aownd otoyyeio evepynTikov

To KovdOLM «Aownd ctoryeia EvepyNTIKOV» aVOADETAL OC EENG:
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31/12/2025 31/12/2024
AOCUEVEG EYYUNOEIG 20.064,97 20.645,29
Adveia og ao@aAiopévoug Lwng 9.385,25 9.541,17
gjlggocpa)\lﬂopevm KAGdou nupkaiag Kal oToIXEIWV TG PUOEWG OE 1.060,18 1.060,18
XpnuaTikeg AlsukoAuvaoelg NMpoownikou 361.815,75 361.766,52
Adveia npoownikoU 78.832,87 129.675,69
EAANVIKO Anpooio - npokataBAnuévol Kal napakpaTtnUevol popol 650.324,22 909.205,78
AnaiTnta Ac@ahioTpa péow IRIS 314.681,27 38.563,20
BASLER 1.500,00 1.500,00
Aoinoi xpswoTeg didgpopol og € 16.696,92 14.759,29
EAelBepa oupBoAala UNIT LINKED 15.529,28 15.170,89
AnolNKIMOEIC AUTOKIVATWY TPiTwv Z.A.M. 728.119,93 627.993,57
MpounBeieg kal ouvaen €€0da Napaywyng aviac@aiaTi 5.598,06 3.158,80
'Ecoda XpHOoewG EI0NPAKTEQ 1.324.311,46 1.784.078,10
XpewaoTikd unoAoina dikaioUXwV NpounBeI®V Napaywyng 18.201,47 8.304,65
XpewoTika unodioina dIa@opwv MoTOTMOV 141.182,19 273.761,99
XPpeWOTIKA unoAoina acPaAioTOV - NPAKTOPWV 995.126,34 865.182,42
Enevduoelg yia Aoyapiacuo acpaiiopevwyv {wng nou gepouV Tov 18.184,22 27.825,69

enevduTIKO Kivouvo (UNIT LINKED)

ZuvoAo

4.700.614,38

5.092.193,23

11.10 Toapelokd Srofécipa Kol 16000vapQ

To kovddM «Topelokd dtafécia Kot 1odOvapoy ovaideTal ®g eENG:

31/12/2025 31/12/2024
Tapeio 12.760,03 13.942,86
KaTtaBéoeic dwewc o€ € 23.216.687,82 22.556.190,83
22.570.133,69

23.229.447,85

11.11 MeToyké ke@aioro
To KovdOM «MeToyKd KEQALOLO» AVOAVETOL OG €ENG :

31/12/2025 31/12/2024

KaTaBANUEVO PETOXIKO KEPAAQIO KOIVWV UETOXWV 21.864.519 21.864.519
KataBAnuévo PsToxikd KE@AAAIo NpovouIoUXwV UETOXWV 5.789.481 5.789.481
SuvoAo 27.654.000 27.654.000

To petoyikd kepdroto givar olooyepmg kotoPePfAnuévo. Ot petoyég g etalpeiog €ivol 6To GUVOAO TOVG
OVOUOOTIKEG GOUPVO, pE TIG dlatdéelg Tov v. 4548/2018.

To kepdAiato ™m¢ Etaupeiog avépyetor miéov eig EYPQ 27.654.000,00, dwpovpevo €1g 9.218.000 ovopootikég
petoyés, ovopaotikng agiog 3,00 EYPQ exdotng, ek tov omoimv 7.288.173 wkowég petd ynoov kot 1.929.827
TPOVOLLOVYES AVEL YN(POUL.

H «ivnon tov petoykod kepoioiov katd tig xpnoelg 2025 kot 2024 tapovctdleTol 6ToV TOPUKAT® TivaKa:

. 0000@0@0@0@0otot202s 0000000 0000000 31122025 0
e < e = o
Eid0G TIiTAWV (HETOX®V) HETOX MV aia KEPaAaiou HETOX MV aia KEPaAdaiou
KOIVEG OVOUAOTIKEG HETOXEG 7.288.173 21.864.519 7.288.173 21.864.519
MPOVOUIOUXEG HETOXEG 1.929.827 5.789.481 1.929.827 3 5.789.481

SUvoAo 9.218. ooo 27.654.000/ 9.218.000) @@ | 27.654.000

01.01.2024 | 31122024 0 |

Eidoc TIiTAWV (HETOX®DV ETOX®V aia KEPaAaiou ETOXDV aia KEPaAaiou
KOIVEG OVONAOTIKEG PETOXEG 7.288.173 21.864.519 7. 288 173 21.864.519
MPOVOUIOUXEG HETOXEG 1.929.827 5.789.481 1.929.827 5.789.481

9.218.000 — 27.654.000] 9.218.000 — 27.654.000

ZUvoAo
Ot Tpovoplovyeg HETOYEG Elval HETOXEG AVED SIKOLDUOTOG YNPOL KOL TO TPOVOULO TOVG EYKELTOL GTO YEYOVOG OTL

PO YoOVTOL ETTL TOL TPOTOVTOG EKKAOAPIONG. AV VITAPYOVY GALOL TEPLOPLGHOT OVTE KOl EVODUOTMOUEVO SUKOLDLLOTOL
GTOVG €V AOY® TITAOVG.
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11.12 AmoOgpatikd edroyng otiog

To KovdOdM «Amobepatikd evAoyng a&iog avarveTol og e&Ng:

31/12/2025 31/12/2024
Alapopéc anod avanpooappoyn agiag Aoinwv NEPIOUCIAK®V OTOIXEIWV 1.712.122,25 1.712.122,25
AnoBepaTikO ENAVEKTIUNONG €0APIKWV EKTACEWY Pe Baon Ta AAN 369.090,00 369.090,00
AnoBepaTikd ENAVEKTIUNONG KTIPIWV K.A.M. HE Baon Ta AAM 363.875,53 363.875,53
AnoBepaTikd unepaiac TiTAwv diaBEoiwV yid NnwAnon (153.591,64) (1.110.021,59)
ZUvoAo 2.291.496,14 1.335.066,19
11.13 Aownd amwoBepotikd
To KovdOM «Aoimd amoBepatikd» avaideTol og e&Ng:
TakTIKO anoBeuaTiko 18.760.329,51 18.760.329,51
E1d1ka anoBepaTika 4.141.847,09 4.141.847,09
'EE0da alEnong WETOXIKOU KE@AAQiou (16.689,14) (16.689,14)
MoTWTIKES NUIEC OOAOYWV 106.765,49 111.346,20
SUvoAo " 22.992.252,95" 22.996.833,66

H @von kot o oxomdg kébe katmyopiog amobepatikod ansucovilovtat Tapakato:

|__A/A__[Tithog anoBeparikou | kovduAiigoAoyicpou | ______nooov |

1 TakTIKO anoBepaTiko Aoina anoBeuaTika 18.760.329,51 Mn diaveuopevo uxnuul‘rlueév I.?;lflO'SI TOU V.
4548/2018. Mpoopiopog Tou gival n kaAuyn
HEANOVTIK®V {NHI®V

2 E1dIka anoBepaTika Aoind anoBepatika 4.141.847,09 AlavéunTEo e eNIBOAR PEPIKOU POPOU KATA
nepintTwon

3 E€0da alEnong PETOXIKOU KEPaAaiou Aoind anoBepatika -16.689,14 Ala@opikd KOOTOG AUENONG UETOXIKOU KEPaAaiou
ANUIOUPYEITAl NPOG CUNYNPITUO HEAAOVTIKQV

4 MOTWTIKEC {NUIEC OMOAOYWV Aoind anoBepaTika 106.765,49 Inuiwv/kepdwv anod oudAoya

11.14 Képon &g véov

To kovdvM «KEpdn €15 véov» avalvetol og e&Ng:

31/12/2025 31/12/2024
YnoAoino KepdwV €1 VEO 44.696.339,56 42.665.479,53
Alapopa oTa anoTeAEopaTa ano TNV NpwWTN Epapuoyn (862.685,44) (862.685,44)
AlaQopa 0Ta dnoTEAE0UATA Anod TNV NPWTN £PAPUOYN 91.998,22 91.998,22
Z0voAo 43.925.652,34 41.894.792,31
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11.15 AcpalioTikég TpoPfréyerg
To KovdOM «AcpailoTikég TpoPréyeloy avaidetal og e&ng:

«AopomoTikéc mpofréyerc PAA»

Acpahiorikeg NpoPAéweig
PAA
Ynoheinopevn kahuyn - A
P T XopigTHV gvﬁmnon'uné . Avayavpiopéveg ('nuléc and enay6n Empl’]oslqvtpéxouuuq aEin np;?::;:?]:fm‘:}?" Sivolo
avayvwpiopéves {npiEg ano oupBoAaia peAovTIKaV XpnpaTopowv 3
enay6i oupBohaia avoug
AgpahioTikéc Anamroeic 1/1
[AopahioTiké Ynoypeaoeig 1/1 -15.102.054,30 -J04.763,34 -57.509.147,16 -3.056.677,01 -75.872.641,81
KaBapo unohoino -15.102.054,30 -204.763,34 -57.509.147,16 -3.056.677,01  -75.872.641,81
AopahioTikd ‘Egoda 55.497.111,60 - - - 55.497.11160)
AcahioTikd Ecoda and acpahioTipia cupBoAaia 55.497.111,60 - - 55497.111,60)
AGpaNIOTIKEC anolnuIoEiC Kai GMeg dandveg - -24.875.765,19 -2.261.841,54  -27.137.606,73
AnooBeoeic 500wV npookTnang -19.464.881,77 - - -19.464.881,77)
MeTaBoAéc aTo andBepia aopahaTIKGY anolnuInGEWY yia EnioupBAseS {nuiEg - - 4.263.774,42 224300652 6.506.780,%
- Zniec and enayn oupBOAGIa Kal avaaTPOYES TV €V AOYW {nuinv - 187.970,72 - - 18197072
AopahioTika ‘Eoda -19.464.881,77 187.970,2 -20,611.990,77 -18835,02-39.907.736, 84|
AopahioTiko anotéheapa 36.032.229.83 187.970,12 -20.611.9%0,77 -18.835,02  15.589.374,76]
AGQaNIOTIKO YpNuaTO0IKOVOLIKO £0000 (£000) Péaa and To Aoy apiaouo mgKatdotaong
Tuvohukol ELoodratog - - -1.911.760,13 - -1911760,13
TUvoNIKEC peTaBoAEC oV KaTaoTaon e00dNuaTog 36.032.229,83 187.970,72 -2.53.75090 -1883502 1367761463
EionpayBévra aopdhiaTpa -58.028.978,80 - - - -58.028.978,80)
AgpahioTika £Eoda npookTnong 20.09%.919,46 - - 20,096.919,46)
KarapAnBeioec anolnuiwoeic kar hoinég dandveg - - 202275359 - 000275359
Z0voho pnuatopodv -37.932.059,34 - 22.002.75359 - -15.909.305,75
KaBapo unohoino -17.001.883,81 -16.792,62 -58.010.144,47 -3.075.512,03  -78.104.332,93
AgpahioTikéc Anamioeig 31/12/2024 - - - - 0,00
AopaNioTikeg Ynoypeaoeig 31/12/2024 -17.001.883,81 -16.792,62 -58.010.144,47 307551203 -78.104332,93
KaBapd unohoino -17.001.883,81 -16.792,62 -58.010.044,47 307551203 -78.104332,93

AcpalioTikig NpoPAEWeIq
PAA

YnoAendpevn kaAuyn -
XWpig TNV avakrnon and Avaywvpiopéveg Inpiég and enaxn  Exmipiioeig Tpéxouaag agiag
avayvepIoPEVEG InIEG and ouppoAaia HeAAOVTIKOV XpRUaTOpOMV
£nay 0 oupBoAaia

Mpooappoyn Kivduvou
yia pn Xpnp/koug Zuvolo
KIVOUVOUG

Anarrijoeig - YnoAoino Apxfig

[AcpaMioTikég Anarrrioeig 1/1

AGQaNOTIKEG YnoxpewaEig 1/1 -17.001.883,81 -16.792,62 -58.010.144,47 -3.075.512,03  -78.104.332,93]
KaBapd undAoino -17.001.883,81 -16.792,62 -58.010.144,47 -3.075.512,03  -78.104.332,93}
AcpalioTika 'Ecoda 63.300.294,37 - - - 63.300.294,37|
AogalioTikd ‘Ecoda and acpaAioTrpia cupBoAaia 63.300.294,37 - - - 63.300.294,37|
[AgpalioTika ‘EEoda - - - 0,00
[AcpaNioTIkEG anodnpinoeig kai GAeg dandveg - -27.535.193,59 -2.512.372,18  -30.047.565,77}
AnooBéaeig €E0dwV MpOOKTNONG -21.827.611,74 - - -21.827.611,74
Impairment of assets for insurance acquisition cash flows - - - - 0,00
Reversal of impairment of assets for insurance acquisition cash flows - - 0,00
MeTaBoléG oTo andBepa aoPaNIoTIKGY aNoNMIGOEWY yia ENICUPRATES IS - 668.303,07 2431.842,73  3.100.145,80)
+ Znpieg ano enay®r cupBoAaia kai avaoTpo®Eg Twv eV Adyw {npinv - -113.206,67 - - -113.206,67}
Investment components1 - - - - 0,00
AopalioTikd ‘EEoda -21.827.611,74 -113.206,67 -26.866.890,52 -80.529,45 -48.888.238,38
AcpalioTikd anotéAeopa 41.472.682,63 -113.206,67 -26.866.890,52 -80.529,45  14.412.055,99
[AGPANIGTIKO XPNHATO0IKOVORIKO £€0030 (£E030) péoa and To Aoyapiaopd g Kardotaong

5uvohukou Etoodiipiatog - - -619.809,00 - -619.809,00)
[AGpaMIaTIKG XPNHATOOIKOVOLIKG €000 (€£030) pEGA and TO AoyapIaGLO twy Aoty Zuvohkiyv

Eloo8nudtwy - - - - 0,00
Effect of movements in exchange rates - - - - 0,00
SUVONIKEG HETABOAEG OTNV KATAGTAON EI008AHATOG 41.472.682,63 —113,206,67' -27.486.699,52 -80.529,45  13.792.246,99
XpNuaTopogg: - - - - 0,00
EionpayBévTa acpahioTpa -66.530.288,88 - - - -66.530.288,88
(AcpaioTika €§oda npooKTNonG 22.564.010,07 - - 22.564.010,07|
KaraBAnBeioeg anolnpiwoeig kai Aoinég danaveg - 26.008.567,71 - 26.008.567,71
Z0UvoAo XpnpaTopomv -43.966.278,81 - 26.008.567,71 - -17.957.711,10
KaBapd unooino -19.795.479,99 -129.999,29 -59.488.276,28 -3.156.041,48  -82.569.797,04
AgpaioTIKEG Anarioeig 31/12/2025 - - - - 0,00
(AcpaioTIKES Ynoxpedoeig 31/12/2025 -19.795.479,99 -129.999,29 -59.488.276,28 -3.156.041,48  -82.569.797,04
KaBapd undAoino -19.795.479,99 -129.999,29 -59.488.276,28 -3.156.041,48  -82.569.797,04)
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«Ac@oletikéc mpoPfréwerc GMM»

AcpalioTikig
NpoBAfywsic GMM

YnoAsinopevn kaAugn -
oupnepidapBaverar n
avakmon and
avayvepopiveg {nmig
ano enaxdn cupBoAaia

YnoAsinopevn kaAuy:

XWPIG TNV avakmon and  Avaywpiopeveg Inmeg Ynoxpswosig yia
avayvepwopiveg {nmég and enaxdn oupBoraia emoUpBaosg Inmig
ano enaxdn cupBoiaa

AcgahioTikic Anartiosic 1/1

AcgalioTikic Ynoxpswosig 1/1 -7.987.204,50 -4.600.315,74 -3.386.888,76 -1.334.410,46 v -9.321.614,96
KaBapo unoAoino -7.987.204,50 -4.600.315,74 -3.386.888,76 -1.334.410,46 -9.321.614,96.
AcpalioTika 'Ecoda - - - - 0,00
Aoina ZupBohaia 1.406.138,53 1.406.138,53 - - 1.406.138,53
AcgalioTiké Eooda and aopaAioTip BOA 1.406.138,53 1.406.138,53 = ) 1.406.138,53
Acgalionika E§oda - - - - 0,00
+ AopahioTikég anolnpiwosig kal AAksg Sanaveg - - - -444.381,01 -444.381,01
+ AnoofBosic E68wv npdokTnong -383.258,14 -383.258,14 - - -383.258,14
* MeraBoAég oro andBspa aopahioTikdv anolnpidoswy yia

enioupBaosg {npigg - 5 - 520.325,98 520.325,98
+ Znpisg anod enaxBn cupBoiaia kar avaoTpopis Twy v Adyw v

Tnuiwv -173.657,12 -522.649,05 348.991,93 -173.657,12
AogpahioTika E§oda -556.915,26 -905.907,19 348.991,93 75.944,97 " -480.970,29
AcpalioTiko anotéhsopa 1.149.546,86 800.554,93 348.991,93 -224.378,62 " 925.168,24
AopahioTIKé XpnuaTooiKovopIK é0080 (¢E080) -395.435,28 129.263,63 -524.698,91 0,00 -395.435,28
AcpalioTiké xpnuaTooikovopikd é0odo (£§080) péoa and To 5

Aovaoiaoud Ty Aoindy Suvolikody EicodnudTwy 754.111,58 929.818,56 -175.706,98 -224.378,62 529.732,96
EionpaxBévra aopahioTpa -1.237.300,43 -1.237.300,43 - - -1.237.300,43
AcpahioTika 080 npéoKTRONG 324.286,15 324.286,15 5 2 324.286,15
KaraBAnBsiosc anolnpiwosic kai Aoinég Sandveg - - - 1.020.827,43 1.020.827,43
Zivolo ypnuaTopomv 913.014,28 -913.014,28 0,00 1.020.827,43” 107.813,15
Kaeae(': unéAoino -8.146.107,20 -4.583.511,46 -3.562.595,74 -537.961,65 -8.684.068,85
AcgpaligTikéc Anaitiosic 31/12 - - - - 0,00
AopahioTikic Ynoxpswosig 31/12 -8.146.107.20 -4.583.511.46 -3.562.595.74 -537.961.65 -8.684.068,85
KaBapé6 undAono -8.146.107.20 -4.583.511,46 -3.562.595.74 -537.961,65 " -8.684.068,85

AcpahioTieg
NpoPAiwsic GMM

YnoAsmdpsvn kéAupn -
oupnepihapBéverar n
avéskmon and
avayvepopive Inpmic
ané enaxdn cupBoAaia

YnoAsinopsvn kaAugn -

e e e R e ene T I s rratcs e
avayvepopiveg Inmic and snaxdn cupBoAaia  smodpBaocsg Inmic
S

AcgahioTikéc Anairdosic 1/1

[Ao@ohioTikéc Ynoxpedosic 1/1 8.146.107,20 -4.583.511,46 -3.562.595,74 -537.961,65 uf -8.684.068,85
Kceaeé undéAoino 8.146.107,20 -4.583.511,46 -3.562.595,74 -537.961,65 -8.684.068,85
Acpalionika 'Egoda ] s - - 0,00
Contracts under the modified retrospective approach - - - - 0,00
Aoing ZupBohaia 1.777.868,86 1.777.868,86 - - 1.777.868,86
A A G 'Egoda and AioTrip! BoA 1.777.868,86 1.777.868,86 - - 1.777.868,86
Aocpalionika E§oda - - - - 0,00
+ AopalioTikég anolnpiwosig kat ahhsg Sandveg - - - -1.128.383,97 -1.128.383,97
* AnocBéosig 565wV NpdoKTNONg -361.390,73 -361.390,73 - - -361.390,73
Acquisition of insurance acquisition cash flow = & - - 0,00
* MeraBohég oro andBspa aopahioTikdv anolnpi®oswy yia

snichiRAcEe Toide - = s 520.325,98 520.325,98|
+ Znpisg and enaxBn cupPoAaia ka1 avaoTPOPEG TV eV Adyw ¥

Tnuiwv -788.716,53 79.809,64 -868.526,17 -788.716,53
AcpalioTika ‘Eoda -1.150.107,26 -281.581,09 -868.526,17 -1.590.685,88" -2.740.793,14
Investement Component and premium refunds 767.356,16 767.356,16 - -767.356,16 0,00
AcpalicTikd anoTéAsopa 1.395.117,76 2.263.643,93 -868.526,17 -2.358.042,04 " -962.924,28
AcpalioTiké xpnuaTooikovopiké £codo (£Eodo) 848.186,34 774.769,89 73.416,45 300,00 848.486,34
Effect of movements in exchange rates 0,00
AcpaolioTikd xpnpaTooikovopikd éoodo (£Eod0) péoa and To ’

Row 16 v Aoindv Euvehiciw ErcoBnibray 2.243.304,10 3.038.413,82 -795.107,82 -2.357.742,04 -114.436,04
XpnuoTopoic: - - - . 0,00
EionpaxBivra acpahioTpa -1.210.166,65 -1.210.166,65 - - -1.210.166,65
AcpaohioTika ££08a npoéoxTnong 313.380,63 313.380,63 - - 313.380,63
KataBAnBsiosc anolnpidosig kai Aoinég Sanaveg - . g 1.741.657,31 1.741.657,31
Investement Fee received % ] s £ 0,00
S4volo xgggarogobv -896.786,02 -896.786,02 0,00 1.741.657,31" 844.871,29
Aoinég KivAosig - - - - 0,00
KaBapo undAoino -6.799.589,12 -2.441.883,66 -4.357.705,46 -1.154.046,38 7 -7.953.635,50
AcgahioTikic AnaiTiosic 31/12 - - - - 0,00
AcpalioTikic Ynoxpswosig 31/12 -6.799.589.12 -2.441.883.66 -4.357.705.46 -1.154.046,38” -7.953.635,50
KaBapo undAoino -6.799.589.12 -2.441.883,66 -4.357.705.46 -1.154.046.38 -7.953.635,50

11.16 XpnpoToolKoVOPIKES VITOYPEDGCELS

To KovdOLM «XP1LOTOOIKOVOUIKES VITOYPEDCELS) OVAADETAL MG EENG:

AOINEC HaKPONPOBETHUEG UNOXPEWOEIC OE € 299,75
Anodox&C NPOCWNIKOU MANPWTEEG 5.693,93
Mepiopata nAnpwTea 0,00
AIKa1oUxol XpNUATIK®V EYYUNOEWV 193.896,28 139.429,16
SuvoAo 200.259,54 145.422,84

11.17 Ymoype®doelg TPpos 06QUMGTEG TPAKTOPEG KUL GUVEPYATES TOMGEMV

To KovdOM «Y TOYPeDCELS TTPOG UOPAAOTEG TTPAKTOPES KOl GUVEPYHTEG TOANGEDVY OVAADETUL ®G EENG:
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31/12/2025 31/12/2024
Aikaiouxol auoiBav :
KAGdou Zwhg 20.794,69 26.535,32
kAadou uyeiag 16.484,35 5.873,80
KAGdou atuxnuaTwv 704,65 2.165,92
KAGdou OWUATWV XEPOAiwV oXNUATWV NAnvV a1dnp 0,08 0,08
KAGB0oU HETAPEPOPEVWV EUMNOPEUNATOV 3.539,96 3.273,22
KAGdou nupkaiag kal oToIxXEiwv TNG QUOEWG 20.796,04 20.058,07
KAadou Aoinwv Znuinv ayadbwv 19.474,18 10.628,77
KAGdou aaoTiknG euBUvng auTOKIVATWV 212.499,80 197.973,74
KAG@dou acoTiknG eubuvng nAoiwv (OKapwv) 697,36 607,03
Aoyapiacpoi kaTaBANTEWV NpopnBei®wv eni acPalioTpwv 883.359,52 803.789,36
EkKpepn gupacpaTa npakTopwy 1.050.734,40 350.377,25
EkKpepn gupacUaTa CUVEPYATOV 0,00 0,00
MeraBaTikdg Aoyapiaopog MpopnBeiwv 26.538,53 20.269,02
MPAKTOPEG TUNMVW® NANPOVW 0,00 0,00
MpakTopeg eionpa&n ano nNeAdaTeg 0,00 1.183,01
MeTpnTd NPakTOpWV 4.787,83 4.717,99
Aoyapiacpog avtiBerog (AGPAAIOTIKEG YNOXPEWTEIG - reverse) -1.705.595,60 -1.685.384,13
MeTaxpoVvOAOYNHEVEG ENITAYEG NPAKTOPWV 0,00 0,00
Amaimntd Ac@dAioTpa atro MoTwWTIKEG 370.348,22 295.713,38
ZuvoAo 925.164,01 57.781,83

11.18 ®obpog erc0dnpaTog

To KovdOLAM «DPOPOG ELGOINUOTOG) AVAAVETOL G EENG:

31/12/2025 31/12/2024

POpog £1000AUATOC POPOAOYNTEWV KEPIWV 752.158,07 1.552.503,70
SuvoAo 752.158,07 1.552.503,70

11.19 HpoPréyerg

To kovdvM «IIpoPréyeie» avaivetor og e&Ng :

31/12/2025 31/12/2024

MpoBA&weig yia anolnuiwon npoownikou Adyw €£68ou and Tnv 545.522 89 501.743.51
unnpeaia T o
Z0volo 545.522,89 501.743,51
M£00odog Amotipnong

Yopowva pe ta AAIT 19, n etoupeio Tpénetl va mpocdiopicet tn mapovoa a&in TV deopevcemv Kadopiopévov
TOPOY MV KOAL TOV GYETIKOV KOGTOVG TPEYOVONS ATOCoYOANOT S XpNolponotdvtag Ty HéBodo e mpoPefinuévng
TIOTOTIKNAG HOVASOG, KOl VO KOTOVEPEL TIG TOPOYES GE TEPLOSOVLS VANPECINS COUE®VA HE TOV TOTO TOV
TPOYPALLOTOS TAPOYDV.

H pébodog g mpoPepinpévng motwtikig povadag (Projected unit credit method) amotedel v evdederypévn
péEB0SO OmOTIUNONG TOV AVOAOYIGTIKMOV VIOYPEDCEDY TOV TPOKLATOVV and Tig datdéels tov vopov 4090/2012
ovppwva pe ta Aiebvi Aoyiotikd IpdTuma.

Me Béon v pebodoroyia avt, kéOe £Tog vanpesiog dnpovpyel pla emmpodcHet LoVAdA SUKOOVUEVIG TOPOYTS
Kot omoTIHdTon EEXMPIOTA Y10 TOV TPOGOLOPIGHO TNG TEMKTG VITOXPEWDONG TG ETULPELNG.

Me avtd tov tpomo, 1 néBodog avt pag enttpénet va Kabopicovpe 1060 TG anolnUidoES TOV TPOKOHTTOVY OO
TNV OAOKANPOLLEV VINPECTO TOV LEADY TNG ETALPELNG KATA TNV NUEPOUN VI ATOTIUNONG OGO KOL TIS OVAULEVOUEVES
TALPOYEG TOV TPOKVTTOVV AOY® TG ATAGYOANONG TV £pYALOUEVOV KATA TNV TPEXOVGA XPHON.

Eniong, 6mov kabictotol duvati 1 epappoyn, pe v pnéBodo avth mpoodiopiletal N mapovca a&io Tov KOGTOVG
TpovTNpEGiOC.

Sopp@vo pe v oporoyio tv AAIILY, n mapovca a&io TOV OVOUEVOUEVOV DTOXPEDCEDV TNG ETALPEING TOL
TPOEPYETOL OO TNV VANPECIO TOV PEADV TNG TOGO KATG TNV TPEXOLGO OGO KOl TIG TPOTYOUUEVES YPNOELS
avapépetot ¢ [Tapovoa aia vroypedoewv kabopiopévng mapoyng (DBO) evd n avénon oty mapovca a&io g
VROYPEMOTG KOOOPICUEV®V TOPOY DV TOV TPOEPYETOL OO TNV ATOCYOANCT TV £pYULOUEVOV KATH TNV TPEYOVOA
ypon/mepiodo avapépetarl wg Kootog tpéyovcag Amacydinong (Service Cost). To Kootog [Tpovmnpeciog opileton
o M avénon oty mapovsa a&ia g dEcUeLoNG KABOPIGUEVOV TOPOYDV Yo TNV VINPESIA TV ePYaloUéveV o
TPONYOVLEVES TEPLOSOVE, TOV KOTUANYEL GTNV TPEXOLGA TEPIOJO AN TNV EIGAYWYN N TIG LETOPOAEG OTIS TOPOYES
petd v €£0d0 amd v vanpecio | Aowmdv pakporpdbecpmv mapoymv oe epyalopévoug (Past Service Cost).
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H avoroyiotikny pébodog Projected Unit Credit Aapfdvel vndyn 6Tov DIOAOYIGUO TOV VITOYPEDCEDV KOl TOV
KOGTOVG TOV APOPOVV G€ €va TPOYPapUe Tapoyns epYolopévev OAEC TIG ONUOYPOQIKEG KOl OIKOVOMIKES
TOPAPETPOVG TTOV GYETICOVTOL [LE TN GLYKEKPIUEVT] OpLado EpYalopévav.

211 GUVEYEW TTEPLYPAPOVTOL Ol OIKOVOUIKEG Kol OVOAOYIGTIKEG VTOBEGEIS Ol omoieg ypnoponomtnkay otV
TAPOVCH PEAETT|:

Ilposlopintiné Emitokio

2V Topovca LEAETN YPNOLOTOMONKE MG TPOEEOPANTIKO EMTOKIO 1] KAUTVAN EMITOKIOV AVEL KIVOUVOL (Ywpig
VA) ¢ EIOPA «katd v 31/12/2025, avdroya pe T LEAAOVGA VINPEGIN TOV LEADY TOV TPOYPAULLATOS,
Mellovurn Avénon MicOopy

H péon pokpoypdvia avénon tov picBoroyiov extiundnke o 2,6% emnoimg.

1y Owpioudg

"Eyxet yiver vndBeon mAnbopiopo 2,9% etocing.

Ilivaxag Ovyoudtyrog

Xpnowonoteital KoTd TV €KTOVION TOV VIOAOYICU®OV 0 7o Tpdoeotog EAAnvikdg Ilivokag Ovnowpdtnrtog
(EAE2012P), o omoiog givait kowvog yio Gvopeg Kot Yuvoikeg.

Ilocooté O1k0100s406¢ AToywprioemws

210VG VTOAOYIG OGS ¥PNOLHOTO 01 KE TOG0GTO 01KI0OEADY amoympncewy 6o pe 2%.

2t peAdétn vmoroyiletal  mapovco agio. OADV TOV TaPoY®V Ol 0TolES £X0VV CVGCMPEVTEL LEXPL TNV NUEPA TNG
extipmong.

opowva pe To AAITL9, 10 mocd avtod Exet v ovopacio [lapodoa A&la Yroypéwong (Defined Benefit Obligation-
DBO) kat anotelel v moapodoa a&io TG CLECOPEVHEVIS VTOXPEMONG TNG ETALPELNG, 1) OO0l AVTIGTOLKEL OTNV
€DG TOPO VINPESIN TOV LEADY TOV TPOCHOTIKOV (SNA.TeL OELEMOILEVO SLOKALDLOTO TOV LEADV)

21 perétn vroloyiletar To T TG TAPOVSAS AElog TNG VILOYPEMONG TNG EXLXEIPNONG, 1) OO0l TPOKVTTEL OO £V
EMMAEOV £T0G VAN PEGING TOV PEADV TOV TPpocoTkov (1 Year Accrual-YA):

INa Tov vroAoyiopd tov DBO 600 kat tov 1 Year Accrual Aappdavetor veoyn vwodbeon peAlovIikig adEnong g
psbodooiag.

To DBO amotehel pHéPog TV OMEKOVIGEDV GTOV 1GOAOYIOUO, eved To 1 Year Accrual ypnoipuomoteitan yio tov
kaBopiopod tov Kootovg Tpéyovoag Anacyoinong (Service Cost).

Ytov Tivoka Tov akoAovdel mapovoidlovtot apedtepo to facikd eEoyOUEVA OO TV EKTOVION TG OVAAOYIGTIKNG
perémg (dnA. o DBO katto 1 Year Accrual):

31/12/2025 31/12/2024
DBO (ot €) YA (o¢ €) DBO (ot €) YA (og €)
Athavriki ‘Eveon 545.522,89 54.817,37 501.743,51 51.238,57

Boowd ototyeio Tov Aoyaplacpod anotelecpdtov eival 1o Kdotog Tpéyovsag Amacyoinong, To omoio arotelel
70 KOGTOG OV TPOKVATEL OO TO YEYOVOS OTL KATA TNV TEPiI0d0 ot gpyalopevol avénoay TV VANPEGILO TOVG KATA
éva étog kot 1o Kootog Tokwv, To omoio Tpokdntetl amd 10 yeyovog OTL KOTd TV TEPiodo ot epyalopevol TAnciocov
KAt £va £T0G o KOVTd 0T 6uvtaglodotnon.

ITocd OVAYVOPIGUEVOL 610 Aoyaplacpod

OMOTENEOUATOV 31/12/2025 31/12/2024
Koaotog tpéyovcag amacyoinong 52.390,71 58.216,89
Koo10¢ 1oV 9.429,27 11.945,94
2uvolko £6000 610 Aoyoplacid AToTeEAEcUAT®V 61.819,98 70.162,83

H KaBapr) Yroyxpéwon Avayvopiopévn otov Icoroyiopd mapovstdletol 6Tov Topakdto mivako:

Yrnoypéwon kotayopovuevn otov Icohoyioud 31/12/2025 31/12/2024
IHopovoa a&io déouevons KaHopIGUEVHOV TAPOY DOV 545.522,89 501.743,51
Ymoypéwon kotaympovuevn atov Icoloyioud 545.522,89 501.743,51

ATAANTIKH ENQZH AETA

31/12/2025
MetaBoAég otnv UTIOXPEWON LOOAOYLOOU
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KaBapr Yrnoxpéwaon mpog Kataxwpenon oTov LOOAOYLOUO KATA TNV apXr TS XPHong 501.743,51
Elodopég mAnpwBeioeg Epyoddtn 0,00
Aamavn mPog KATOXWPNOoN 0TNV KATAOTAGCT AMOTEAECUATWY 61.819,98
MapoxEg MANpwBOeioeg EVTOC TOU TPEXOVTOG £TOUC amo Epyodotn -45.486,90
Moaod mou kataywpeital oto OCI 27.446,29
Kootog petadopdg mpoowrikou

Ka'eapn Yroxp£waon MPog KATOXWPNON 6TOV LOOAOYLOHO KATA TO TEAOG TNG 545.522,89
XPnoneg

MetaBoAég othv mapouca agia ThG UNOXPEWOCEWSG

Mapouoa agia TNG UTIOXPEWGCEWCS TNV aPXA TNG XPNONG 501.743,51
Aarmavn Tokou 9.429,27
Kootog tpéxoucag umtnpeoiog 52.390,71
Elodopég Epyalopévwv 0,00
Kootog mpolmnnpeaoiag 0,00
Kootog (amotéAeopa) Atakavoviopwv/Neptkomwyv/ESIKWY MePUTTWOEWV (TT.X

Evomounoelg, Alaomdoelg, TEPUATIONOL, ...) 0,00
Mapoxeg MANPwWOEloES EVIOC TOU TPEXOVTOG ETOUG -45.486,90
‘E€oda 0,00
AvaloyloTtiko képdog (InpLd) otnv UToXPEWON 27.446,29
Mapovca agia TG UNIOXPEWCEWG KOTA TO TEAOG TG XPONG 545.522,89
MNood kataywpnpéva otov IooAoylond kot Katdotoon ANOTEAECUATWY Kol

OXETKEG AVAAUOELG

looAoylopog xprong

Mapouoa aflo TG UTIOXPEWOEWC KATA TO TEAOG TNE XPHONG 545.522,89
Mpaypatikn agla mEPLOUCLAKWY CTOLXELWV TTPOYPAUUOTOC KATA TO TEAOG TNG XPNONG

Ka'eapn Yroxp£waon mPog KATOXWPNON 6TOV LOOAOYLOHO KATA TO TEAOG TNG 545.522,89
XPpnoneg

Katdotoon ATOTEAECHATWY KATA TO TEAOG XPARONG

Kootog tpéxoucag umtnpeoiog 52.390,71
Aarmavn Tokou 9.429,27
AvapEeVOUEVN amddoon MEPLOUCLAKWY OTOLXELWV TIPOYPAUUATOG 0,00
Kbéotog mpoimnnpeoiog 0,00
Kdotog (amotéAeopa) Atakavoviopwv/Meptkonwv/ELSIKWY MEPUTTWOEWV (Tt

Evonolnoelg, Alaomnaocslg, Teppatiopol, ...) 0,00
Aamdvn mMPog Kataxwpnon otV KATAoTOOoN ANOTEAECULATWY 61.819,98
Nound ZuvoAikd Ecoda (OCl)

Mooo mou kataywpeitat oto OCI 27.446,29
AvaloyloTiko kEpSog ({NULd) oTnV UTIOXPEWON

AOYW XPNHOATOOLKOVOULLKWY TIOpadoxwyv 27.446,29
AvaloyloTtiko képdog (InuLd) otnv uTtoXPEWON

Aoyw dnuoypadikwy rapadoxwyv 0,00
AvVOAOYLOTLKO KEPSOC ({NULA) oTNV UTTOXPEWON

AOyw eumeLpiog 0,00

Plan duration
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11.20  Avafairopeves @oporoYIKES VITOYPEMGELS
H copevtiki enidpaom t@v avaParldLevov QOPOLOYIKAOV VITOYPEDCEMV/ATAULTCEDY 0VE KOVIVLAL TG KATACTAONG
owovo kNG Béong amekoviletal GTOV TOPAKAT® TiVOKL:

Xpéwon/(MioTwon)
oTNV Karaoraon

Kov3UAi .
GUVOAIKOU

E1003NPATO!

AvaBaAAOpEVEG (POPOAOYIKEG ANAITHOEIG:

Mpo6BAewn Anolnuiwong NpoownikoU 110.384 9.631 120.015
ACQAAIOTIKEG NPOBAEYEIC (685.751) (338.520) (1.024.271)
Xpedypaga npog diakpdtnon wg Tn Angn and PSI 1.953.893 (114.935) 1.838.958
Anarrioeig and aoeaAioTpa (346.508) 33.000 (313.508)

1.032.017 (410.823) 621.194

AvaBaAAOHEVEG POPOAOYIKEG UNOXPERN CEIG:

IS10xpnoigonoioUPeva nayia oToixeia (626.914) 18.213 (608.701)

Enevduoeig o akivira (903.013) (45.951) (948.964)

AUAQ NePIOUTIaKA OTOIXEIa (93.336) - (93.336)

XpnHaTooIkovopika aToixeia oTnv EUAoyn A&ia péow Aoinwv

ZuvoAikwv Eicodnudtov 361.992 (269.762) 92.230
(1.261.270) (297.501) (1.558.771)

KaBapr avaBaAAdpevn gpopoAoyikn anairnon (229.253) (708.324) (937.577)

Tnv 18/05/2021 ynoiotnke o vEog popoAroytkods vopog 4799/2021, d6mov coppova pe to apbpo 120, o poporoyikdg
GULVTEAEGTNG SLOHOPPMVETAL TAEOV GE 22% Y10 TOL EIGOSHATO TOL POPOLOYIKoV £Tovg 2021 Kot epedr|c.

Ot avafarlopeveg POPOLOYIKES VIOYPEMCELS KOl AMALTHOELS Tapovstaloviat cupynotopéves oty Katdotaon
Owovopkng @éomg, 0edoUEVOL OTL 0QOPOVY VIOAOUT E€VTOG TNG 010G POPOAOYIKNG apyfG, OTN TPOKEWEVN
nepintoon eivar 1 Doporoykn Apyn g EALGdog.

11.21 Aowutég vmoype®oelg

To KovdOM «AOTEG VITOYPEDGELY avaldeTaL ™ EENG:

AOINEC UNOXPEWOEL
31/12/2025 31/12/2024

MOTWTIKAG UNOAOING XPEWOTWY ACPAAICTPWV 99.248,74 57.246,93
MOTWTIKAG UNOAOING AOYAPIACU®MY XPEWOTWYV dIAQOPwWV 379.976,75 75.338,12
MakponpOBECUEG UNOXPEWOEIC and HICBWOEIG 88.407,89 118.869,36
BpaxunpOBe0oUEC UNOXPEWOEIC and UIoCBWOEIC 30.461,46 152.036,87
EKKpEUEIC anolnNUINOEIC 0,00 771,54
AoINEC BpaxunpOBECUEC UNOXPEWMOTEIC O OPX. 627.914,94 539.249,82
®Opoc KUkAou Epyaciov eni ao@aiioTpwy 2.724.687,06 2.296.652,48
®Opol - TEAN auoIB®V NPoownIKoU 129.815,30 113.529,69
®Opol - TEAN auoIBOV TPITwV 26.181,05 26.779,94
Aoinoi @opol - TEAN 28.282,97 18.291,09
AlGopa xaptoonua kai eopol 0,00 108,44
'I0pupa KovwviKov ACQaAicemy 163.933,48 154.559,78
ENIKOUPIKA TAUEIO ao@AAIoOT®OV KAl NPOoowniKoU ac®ail 153.086,35 149.147,75
AoInda eNIKOUPIKA Tayeia 1.050,00 1.050,00
Aoina £€000a ENOUEVWV XPNOEWV 2.650,00 2.139,50
'E€0da xpnoewcg dedouAcupéva (NAnpwTEa) 8.466,71 9.337,15
'Evdiauecoc Aoyapiaocuodg Tpanelmv 51,50 0,00
>uvoAo 4.464.214,21 3.715.108,46

Ot vroypedoelg picbmong mov epeavifovtal oty Katdotaon ypnpatooovoulkng Béong katd v 31n
Agxepppiov 2025 avalvovrol og e&NG:
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31/12/2025 31/12/2024

YnoAoino 01.01 277.061,40 421.743,23
XPNHATOOIKOVOUIKO KOGTOG 7.376,60 12.663,94
NMANpPwpRES -165.568,64 -163.500,94
YnoAomno 31.12 118.869,36 270.906,23

11.22 'Eco0da 0mw6 AcparieTikéc Yanpeoisg

O Moyopraopdc «Ecoda amd Acpaliotikés Yanpeoieo», avoivetal g eENg:

31/12/2025 31/12/2024
Ao@alioTika £€00da GMM 1.777.868,86 1.406.138,53
AopalioTikG €00da PAA 63.000.294,37 55.497.111,60
Z0volo 64.778.163,23 56.903.250,13
11.23 'E&oda omd AcporicTikég Ynpeoisg
O Moyoproopdc «EEoda and Acpolotikég Yanpesiesy, avaivetol o €ENG:

31/12/2025 31/12/2024
Ao@aAioTIKG €£0da GMM (2.740.793,14) (480.970,29)
Ao@aAioTikd €£0da PAA (48.888.238,38) (39.907.736,84)
ZUvolo -51.629.031,52 -40.388.707,13

11.24 Ko8apé k6oTog amd drakpatodpeve copforora avrac@aiong

O Moyoproopdc « Kabapd k6610G amd Sokpatodpeve GupfOANLo avTacOAAIoNS», ovaADETOL OG EENG:

31/12/2025 31/12/2024
KaBapo kdaTog ano diakpatoupeva gupBoAdia avrac@aAiong (5.623.559,59) (2.649.442,38)
ZUvoAo -5.623.559,59 -2.649.442,38

11.25 Ac@oMoTiKG (PNROTOOIKOVOMIKE £6000/£5000 Y10 K000EVTA 06@uMoTIKG cupforara

O Loyoploopoc «AGOPAMGOTIKA XPNLOTOOIKOVOUIKE £500a/EE000 Yo €k60BEVTA aoPUAMOTIKE GUPLBOALOY,
avoAVETOL MG EENG:

31/12/2025 31/12/2024
AC@AAIOTIKG XpPNHATOOIKOVOMIKG €000a/£E0da yia ekdoBevTa 228.677,34 (2.307.195,41)
ao@aAioTikG ouuBoAaia
AO(pG')\IO'TIKCI XPnHAToOIKOVOUIKa €000a yia diakpaToupeva (324.119,12) (3.206.657,73)
oupuBoAala avracpaAiiong
ZUvolo -95.441,78 -5.513.853,14
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11.26 Ac@oAiloTiKO amoTéEAEGNO.

O Aoyoploopog «AcPaMOTIKO OTOTELEGHLOY OVOADETAL OG EENG:

31/12/2025 31/12/2024

'Ecoda and ao®alioTikeég unnpeaieg (PAA) 63.000.294,37 55.497.111,60
'Ecoda and ac®alioTikég unnpecieg (GMM) 1.777.868,86 1.406.138,53
ZUvoAo ac@aAioTIK®OV 003wV (a) 64.778.163,23 56.903.250,13
MpayuaTonoin®noeg Znuiég kal AAAa dueoa oxemifopeva €£0da -30.047.565,77 -27.137.606,73
MeTaBoAeg 0TNV UNOXPEWON Yia NpaypaTonoinBeioeg {nuieg 3.100.145,80 6.506.780,94
AnooBeon NEPIOUCIAKWY OTOIXEIWV TAPEIAKOV POWV YIa KOOTOG NPOTKTNONG -21.827.611,74 -19.464.881,77
Znpieg and ¢nuioyova cupBoOAala kai avaoTpopEg TwV NIV auT®V -113.206,67 187.970,72
Mepiko oUvoAo acpalioTik®V e§63wv (PAA) -48.888.238,38 -39.907.736,84
MpaypaTonoin®nosg {NIEC Kal AAAa apeoa oxeTi{opeva ££0da -1.128.383,97 -444.381,01
MeTaBoAeg 0TNV UNOXPEWON Yia NpayuaTonoinBeioeg {nuieg -462.301,91 520.325,98
AnooBeon NEPIOUCIAKWY OTOIXEIWV TAMEIAKWY POWV YIa KOOTOG NPOCKTNONG -361.390,73 -383.258,14
Znuieg and Inuioyova cupBoAaila kal avaocTpoPeg Twv {NHINV auTOV -788.716,53 -173.657,12
Mepiko agUvoAo acpalioTik®V e§63wv (GMM) -2.740.793,14 -480.970,29
ZUvoAo aocpalioTik®V eE65wv PAA+GMM (B) -51.629.031,52 -40.388.707,13
Enipepiopog ac@alioTpwy ano cupBoiaia avrac@aiiong -7.198.449,31 -6.187.240,60
AvakTroipga nood and {nuiég kai Aoina €£oda nepiodou 660.986,86 931.557,77
MeTaBoAr OTIG TAUEIAKEG POEG EKMANPWONG NOoU OXeTiovTal PE {nuioyova

oupBOAala 45.315,90 -33.048,59
MeTaBoAr oTa avakTioiga nood npoegpxopevn and Tnv PHETaBoAr oTnv

UMOXPEWON TWV NPayuaTonoin8evtwy {nUimv 868.586,96 2.639.289,04
KaBapo6 k60ToG ano diakpaTtoUpeva cuuBoAaia avrac@aAiong (y) -5.623.559,59 -2.649.442,38
KaBapo6 AcpalioTikd anotéAeopa (a+B+y) 7.525.572,12 13.865.100,62
ACQAAIOTIKG XPNHATOOIKOVOUIKA €000a/€E0da yia ekdoBévta ac@aAioTikd

oupBoAaia (PAA) -619.809,00 -1.911.760,13
AC@AAIOTIKG XpNHATOOIKOVOUIKG €003a/€E0da yia ekdoBevta aoc@aAioTIKd

oupBOAala (GMM) 848.486,34 -395.435,28
AoQaAIOTIKA XpNHATOOIKOVOHIKA £€000a/€Eoda yia diakpaToUpeva cupfoAaia

avrtac@aAionc 324.119,12 3.206.657,73
KaBapda £é00da (£€50da) xpnong 7.430.130,34 8.351.247,48

11.27 'Ecoda enevdvoemv

O Moyoproopdc «Ecoda emevovoemvy, avardetol og e&Ng:

31/12/2025 31/12/2024

Evoikia akiviTwv 385.621,23 372.922,83
Mepiopyata and pepidia apoiBainv Kepaiaiwv 1.312,76 781,22
'Ecoda ohoAOYIOV Kal AOIMwV XPEOYPAPWYV 2.247.956,29 1.789.972,51
MOoTWTIKOI TOKOI 966.608,58 1.602.397,28
Alapopeg (KEpDdN) and NwANGn CUPHMETOXWV Kal XPEOYpapwy 27.363,15 13.300,00
Mn peucTonoifoiun unepa&ia Unit Linked 3.006,64 5.202,21
SuvoAo 3.631.868,65 3.784.576,05

11.28 Aowra £6060.

O Loyoproopdc «Aomd €6000», OVaADETAL MG EENG:

31/12/2025 31/12/2024

OcTikEG dlapopeg ZAM (cUoTNUA AUECWY NANPWHWOV) 139.757,37 160.890,23
Tokol AIKaoTIKOV ANoPpacewv 2.077,86 0,00
Aanaveg Alaxeipiosws dakérwv Z.A.M. 330.632,09 278.600,00
Aoind £€0o0da 157.649,43 65.205,05
'Ecoda ano eknoinon nayiwv 53.989,96 45.038,50
'Ecoda ano axpnaoihonointeg NMpoBAEWEIG NPONYOUNEVWY XPHOEWYV 0,00 19.919,03
ZuvoAo 684.106,71 569.652,81

11.29 "E&oda d10ikneng

O Moyopraopdc «EEoda Atoiknongy, avaidetal og eEng:
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31/12/2025 31/12/2024
AuoiBég kal €£0da npoownikoU 1.678.802,60 1.472.409,13
ApoiBég kal €£0da TpiTwvV 476.725,65 471.925,60
®opol - TEAN 83.151,43 151.943,84
Aldpopa €Eoda 324.406,46 309.537,82
AnooB£osig nayiwv 351.326,05 347.242,49
NpoBAsweic 112.775,48 1.777,00
Z0voAo 3.027.187,67 2.754.835,88

Ot apoBéc mpog tov aveEdptnto ereykt «BDO Opkmtoi EAeyktég Aoyiotég A.E.» yia n Storxelplotiky xpnomn mov
énge 31 Aekepfpiov 2025 avarvovior oG akoAovOm:

ApoIBEG TakTikoU EA&yxou 28.000,00
ApoIBEG 'EkBeang ®opoAoyiIKnG SUPPOPPWONG 10.000,00
NOINEG ENITPENOHEVEG PN EAEYKTIKEG UNNPETIEG 11.000,00
Z0voAo 49.000,00

11.30 'E&oda ova0cong

O Moyopraopdc «EEoda AGOeongy, avaidetar og €ENG:

31/12/2025 31/12/2024
ApoIBEG kal £E0da nNpoownikou 1.025.849,54 1.334.276,64
ApoiBEg kal €Eo0da TpiTwv 269.106,75 229.739,42
dopol - TEAN 9.155,45 50.950,10
Alagpopa £€Eo0da 307.290,73 243.104,27
AnooBeoeic nayiwv 116.300,95 95.531,69
MpoBAswelc 81.003,90 1.276,38
ZuvoAo 1.808.707,32 1.954.878,50

11.31 Xpnpatooikovopikd £€0da

O Loyoploopdc «XpnuHoTootkovokd ££0da», avaivetot ¢ eENG:

31/12/2025 31/12/2024
Tokol NpoBAEWewv avTaoc@aiioTwV 16.474,56 12.000,76
Aoina ocuvaen pe xpnuatodotiosic £Eo0da 308.970,01 232.790,17
Z0voAo 325.444,57 244.790,93

11.32 Aownd £€o0da

O Moyopraopdc «Aowrd £0dax, avardetal mg eENG:

®opoAoyika npodoTINa & Npocau&noelg 0,00 129,93
Alapopa €£o0da 171.216,15 137.430,06
Aoind €&oda 3.074,56 5.699,78
NOINEG EKTAKTEG {NWieg 5.380,34 0,00
'E€E0da nponyoUUEVWV XPrOswV 185.701,26 13.839,80
Z0voAo 365.372,31 157.099,57

11.33 ®o6por

O hoyoproopdc «@opory, avorveToL OG EENG:

31/12/2025 31/12/2024
AvaBaAoduevn popoloyia oTa anoteAéopaTa 438.561,72 578.283,31
dopocg silgodnuarog pe EAMN 971.554,28 1.235.193,40
ZuvoAo 1.410.116,00 1.813.476,71
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11.34 Képon avé petoyn

Ta Baowd Képon/( Znpieg) avd petoyn yo ) xprion 2025 kot m xpnion 2024 aneikoviloviol 6Tov TopoKato
mivoka:

Baoika Képdn/ (Znuieg) KOIVWV HETOXWV 4.809.277,83 5.780.395,75
STAOUIOUEVEG KOIVEG UETOXEG NEPIOSOU 7.288.173 7.288.173
| [Baoikég Znpisc/ (képdn) avapstoxn | 0,6599 0,7931

11.35 ITinpo@dépnon katd Topéa

H mAnpopdpnon avé Aertovpywcd topén dnmg avtog opiletar pe fdon to AIIXA 8 mapovoidletatl mapakdtm:

XapTouAdkio
TevIKng
Xapro@uAdkio (XapTo®uAdkio i Xapro@uAdkio | XaptopuAdkia | XapTo@uAdkia
AUTOKIVATOV U A.E. Zkapov | MeBodou PAA | MeBodou GMM  ZUvoAa
'Ecoda and ao®aNioTIKEG Unnpeaieg 43.081.910 5.022.865 2.209.137 503.385 4.679.815 1.406.139 56.903.250
'EE0da and aoQaMIoTIKEG UNNpeaieg 32.247.502 2.407.519 1.000.140 166.306 4.086.269 480.970  40.388.707
AcpalioTikd AnoTéAeopa 10.834.407 2.615.346 1.208.997 337.079 593.546 925,168  16.514.543

ZUVONIKEC HETABOAEG OTNV KaTAGTAON
anoTeAeauaTwV & AoiN@V GUVOAIKQV £000wY

3.467.945 1.102.064 586.535 124.575 581.873 -6.891 5.856.100
Kabapa aoopalioTikd £€0da (€00da) yia
€kBoBévTa aopalioTikd oupBoAaia 1.697.562 19.126 112.484 -4.549 87.137 395.435 2.307.195
KaBapa éooda (€€oda) xprong 5.668.901,00 1.494.155,65 509.978,46 217.052,73 -75.464,30  536.623,94 8.351.247,48
'Egoda enevaloewy 2.865.333 334.066 146.927 33.480 311.250 93.521 3.784.576
Kepdn /(Tnwig) and nawAnan/ anotiunan enevdloewv 0
Aond €00da 431.289 50.283 22.115 5.039 46.849 14.077 569.653
EE0da Aloiknang 2.085.708,46 243.170,09 106.950,13 24.370,18 226.562,17 68.074,85 2.754.836
'EE0da Aiabeang 1.480.054,27 172.557,64 75.893,64 17.293,49 160.772,38 48.307,08 1.954.879
XpnHatookovopika £€oda 185.333,19 21.607,76 9.503,44 2.165,50 20.132,01 6.049,03 244,791
Aoind £€oda 118.941,35 13.867,22 6.099,03 1.389,74 12.920,12 3.882,11 157.100
Kepdn / (TnuiEc) npo popwv 5.095.485,52 1.427.301,91  480.575,06  210.352,76  -137.752,09  517.908,30 7.593.871,46
-- - -_
Fevikig L CI ]
XapTouAdkio (XapTo@uAdkio AoTIKNG XapTo@UAdki XapTouAakia |XapTopuAakia
AUTOKIVITOV MNMupo EuBUvI A.E. Ska@av | MeB6dou PAA [MeB6Sou GMM ZUvoAa
'Ecoda anod acpaAioTIKEG UNNPECIES 48.883.215 5.724.438 2.607.172 522.049 5.263.421 1.777.869 64.778.163
'E§0da anod ao@aMIaTIKEG UNNPECIES 40.126.963 3.039.572 1.383.875 176.167 4.161.661 2.740.793 51.629.032
AogpalioTikO AnoTéAeopa 8.756.252 2.684.866 1.223.297 345.881 1.101.760 -962.924 13.149.132

SUVOAIKEG HETABOAEG OTNV KATACTACT
anoTEAEOHATWY & AOINWV CUVOAK®V ETOBWV

4.317.310,64 804.287,08 606.921,85 123.094,35 308.885,55  -212.820,76 5.947.679
KaBapd acopaAioTika £€oda (¢goda) yia
£kd0BevTa ac@alIoTIKG cupBoOAala 529.383,26 29.195,94 13.362,03 -6.285,00 54.152,77 -848.486,34 -228.677
Ka®apa £00da (¢€03a) xpiiong 3.909.557,85 1.851.383,00 603.013,08 229.071,78 738.721,81 98.382,82 7.430.130
'Ecoda enevdUoewv 2.740.698,52 320.947,76 146.174,40 29.269,28 295.100,25 99.678,44 3.631.869
Noind éoo0da 516.243,96 60.454,42 27.533,71 5.513,22 55.585,75 18.775,65 684.107
"EE0da Aloiknong 2.284.391,18 267.512,19 121.837,33 24.396,17 245.968,12 83.082,68 3.027.188
'EE0da A1dBeong 1.364.895,57 159.835,24 72.796,31 14.576,41 146.962,94 49.640,85 1.808.707
XpnHATOOIKOVOHIKG £E03a 245.588,58 28.759,49 13.098,39 2.622,76 26.443,35 8.932,00 325.445
Aoind £Eoda 275.719,04 32.287,90 14.705,39 2.944,55 29.687,60 10.027,83 365.372
Képdn / (Znuigc) npo popwv 2.995.905,96 1.744.390,36 554.283,77 219.314,39 640.345,80 65.153,55 6.219.393,83

O Stoywpiopog tov Topéwv €yve e Paomn to €idog Tov Tapaydevov Tpoidvtog, To omoiot yio TV etatpeia etvot to
acQAACTAPLO GLHPOAALO.
H etarpeio dev eEaptdral ond Kovévay TeAdTn TG 6€ T0G00TO £60dMV LeYoAVTEPO 1) i50 Tov 10%.
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12 AOINEX I'NQXETOIOIHXEIX
12.1 Xvvorrayéc pe ovvoedepéva népn

Ot cuvaAdayég pe ouvdedepéva puépn 6mmg opilovtar amd to AAIL 24 angucovi{ovtol 6TOV TOPAKAT® TIVOKOL:

31/12/2025 31/12/2024
ApoIBEG Baoikwv AIOIKNTIKOV STeEAeXx®V (£€0da) 950.939,32 873.575,52
‘Ecoda 1.402,44 1.402,44
'EE00a 83.614,04 69.925,25

Ynorowna 6g ovvoedepéva népn

31/12/2025 31/12/2024
AnaiThoeig og GUVOEPEVA PEPN 8.337,37 1.691,85
YNoxXpeWOEIC 0 CUVOEUEVA UEPN 7.388,86 8.328,25

H etoapeio mopéyxer vmpeoieg ota mhaica g cuvnBoug dpactnpotTag TS oty etatpeia Le TV em@vopio
«AEKA®AON A.E.» pe 6povg ocvvepyasiog mov dev S10pOPOTOOVVTAL OVCLOOMG Omd TOLS GLVIHONG
€PappolOHEVOVG OPOVS TOV 1GYDOVVY Y10, TIG LT GUVOESEUEVES EMYEPTOELS.

12.2 T'vey6Tomou|6£1g PNILETOOLKOVOUIKAV HECOV

Xpnuaroowcovouika oroiyeio oe “Edloyn alio péow omoteleouarwv’”:

10 evepynTkd tov Isoroyiopov eppaviCovtol otoryeio "Xty Eddoyn A&io Mécw Anoteleopdtov". To cuvolikod
OGO TOVG, LE JBKPIGN GE OVTH TOL APOPOVV EUTOPIKO YAPTOPLVAGKIO KOl QVTA TOV OPIGTNKAY GE OVTHV TNV
Katnyopio He TNV apyIKn TOVG KATOXDPIOoN, KUOMG Kol 0l AOYOPloGHol TOL eVEPYNTIKOL Tov eppavifoviol ta

GYETIKA TOGA, AVOPEPOVTAL GTT CLVEYELDL:
X

Katnyopia XpnHAaToOIKOVOHIK®OV
Noyapiacpog EvepyntikoU nou
spavileral

Mepiouoiak®v ZToixeiwv ZTnv EUAoyn
A&ia Méow ANOTEAEOHATOV

Anoé Tnv apyikn Avayvopion

A

1 Tausio Tapeiaka diaBéoipa kai 100duvaua 12.760,03 13.943

2 KataBéoeig oyewg og =N Tapeiaka diaBéoiya kal 1Icodlvaua 0,00 0,00

3 KaTaBéoeig oyewg oc € Tapeiaka diabéoiya kal 16odUvapa 23.216.687,82 22.556.191
KataBeoeic npobeopiag o € Tapeiaka diabéaipa kal iIcodUvapa 0,00 0

4
| rleviko30voho |

Xpnuarooikovouika otoiyeio yopoxtnpiouéve wg “Adveio kor Awoutioegig”:
Ta ooty eio TOV EvEPYNTIKOD TOV £YOVV YOPOUKTNPIOTEL MG OAVELN KOl OTOITNOELS KATA TO TOGO TOL deV £XOVV

amopel®Oel avoADOVTOL GTOV TOPUKATM Tivaka:

KaTtnyopia XpnHaTooIKOVOHIK®OV

Meplouoiak®v ZToixeiwv "Adaveia kai
AnaiTnosig”

Aoyapiacpog EvepynTikoU nou

spu@avilerai

| 23.229.448| _22.570.134

| Etaipia |
m nponvoauevn
NMapouoa Xpno Xpro

1 XpewoTeG aopaiioTpwyv Anaithosic and ac@aiioTpa 365.770 377.294
2 EnITay&g E10NpaKkTEEG Anaitiosic and aceaiioTpa 33.972 139.840
3 ANaITACEIC and avTao@aAIoTEG AnaiTnosic and avraoPaAioTEC 0 401.977
4 MakponpoBeoUEC anaiTnosIg Noina oToixsia evepynTikoU 29.450 30.186
5 AnaitThoelc anod To EAAnvikd Anuoaoio Aoinda oToIxeia evepynTiKoU 650.324 909.206
6 MeraBaTikoi EvepynTikoU Aoina oToixsia evepynTikoU 1.324.311 1.784.078
7 XpewoTeC d1APOPOI Aoind oToIXEia evepynTIKOU 2.696.528 2.368.723
I S0voAo

Xpnuaroowcovouika otoiyeio yopoxtnpiouéve “Aiabéoiua mpog mwinon”:
Ta ooty eio TOV EvEPYNTIKOD TOV £YOVV YOPUKTNPIGTEL MG S10OEGILO TPOG TOANGT OVAADOVTUL GTOV TOPUKATMD

TVOKOL:
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KaTtnyopia XpnHAaTooIKOVOHIK®V
Mepilouciak®Vv EToiXeiwv "AlaBécipa  Aoyapiacpog EvepynTikoU nou MponyouUpevn
npog nowAnon" spavileral NapoUoa XpRo XpRo

ETaipikd kal KpaTika ogoAoya diaBéoipa  XpnuaToolkovouika aTtoixeia diabéaipa

1 npog nwAnon npoc NnwAnon 110.245.203 102.785.666
MeToyxéc kal ApoiBaia KepdaAaia diabéoipga XpnuaToolkovouika aTtoixeia diabéaipa
2 npog nwAnon npoc NnwAnon 2.133.708 1.681.737
! s woho | [ 112.378.911] 104.467.403
Enineda evloyng a&loc:

H g0hoyn a&ia v enevdDGEDV TOV SLOTPAYLLATEDOVTOL TPOGOIOPILETAL OO TIG TPEYOVGES YPNHATIGTNPLUKEG TULES
mg mpocpopdc. H eddoyn o&ic tov pun eonypévov Tithov Kot GAAOV YPNUATOOIKOVOUIK®Y OTOLEIOV OTIg
MEPUTTOOCELS OV 1] oyopd oev eivar gvepyn, mpocdiopiletar pe TEYVIKEG OamOTIUNONG. AVTEG Ol TEXVIKEG
neptlappdvoov  xpHon TpOcEOT®Y GUVOAAAYAV OV €ytvav o€ Kabapd eumopikn Pdon, TV avaeopd otnyv
TPEYOLGO. TYN OLYKPICIH®Y oToyelov mov dwmpaypotevovial, pHe Ti5 peBddovg mpoeloAnuévav podv,
AmoTiUNoNG SIKAUMOUAT®V TPoaipeomng Kol ALV HeBOSMV OMOTINONG TOV YPNGUYLOTOLOVVTUL GTHV 0YOPd.

Ola o YpNUOTOOKOVOLLKA GTOotyelol Tov amoTidvTal oty edAoyn a&ia KaTnyoplomolovvtol 610 TEAOS KAOe
¥PNoNG o€ éva and o tpia enineda O oyNg atiag avédioya pe To av 1 anoTipnor Tovs Paciletat og TOPATNPNCILL

N un Tapatnproipe dedopéva e oyopag

Eninedo — 1: Xpnpotiomplokég TéG o€ VEPYES ayOPES YLOL PN LOTOOTKOVOLLKA GTot el LLE 10100 YOLpaK T PO TIKGL.
Eninedo - 2: Xpnuatoowovoukd ototyeio omotipdpeva pe pefddovg amotipnong 6mov OA0 To GNUOVTIKE
ded0EVO TPOEPYOVTAL OO TOPUTNPIOLLES THEG.

Eninedo - 3: Xpnpuotootkovopkd otoygio amotiudpeve pe pebddovg amotipnong 6mov OAo To GTUOVTIKA
OESOUEVO TPOEPYOVTAL OTTO N TTOPOTNPNOLUES TIUEC.

12.3 Ap1Opdg amacy0hoOPEVOV TPOCMOTIKOD

H Ertapeio katd v 31.12.2025 amoaoyorovoe ekatdv elkoot dvo (122) dropa kot xatd tnv 31.12.2024
anoacyohovoe ekatd dexdét (119) dropa.

12.4 AvéleyKTeS OPOLOYIKA YP1CELS

H Etapeio €xet eheyyel poporoywd péypt kot tn ypnon 2008. O avéreykteg ypnoelg 2009 war 2010 €yovv
mapaypapel cOpemva pe v arogacn 1738/2017 tov ZtE, aAld kot tov artopdoemv Tov Aoikntn g AAAE mov
BaciCovtal otnv Amdégacn 238/2017 NEK.. Ta tig yproeig 2011,2012 kot 2013 n etoupeio EAEyyOnke cdpemvo pe
T1g doTdées Tov apBpov 8 tov v. 2238/1994 amd TOLG TOKTIKOVG ELEYKTEG TNG KoL dEV TPOEKLYOV TPOCHETES
eoporoywés emPoapivoetc. Ta tic xpioeig 2014 ko 2015 1 etoupeia eEléyybnke cdppwva pe Tig dratdEelg Paoet
Tov apBpov 65A mapdypapog 1 Tov N.4174/2013, amd TOVg TAKTIKOVG EAEYKTES TG KO OEV TPOEKLY AV TPOCHETES
@oporoykés emPBapHveels.

TNa g yproeig 2016, 2018,2019 kot 2020 1 etarpeio dev ELaPe v oYeTIKN EKBECT POPOAOYIKNG CUUUOPPMOOTG
Baoel Tov apBpov 65A mapdypapog 1 tov N.4174/2013 omw¢ 1oyeL HeTA TNV TPOTOTOINGT TOL ,kabdG avtnh
KATESTT TPOOIPETIKT] KOt U1 SEGUEVOVGO. TV POPOAOYIKT| Py

Ta v xpnon 2017, 2021, 2022,2023 kot 2024 1 etaipeio eAéyyOnke coppmva pe T1g dotdéelg faoet Tov dpbpov
65A mapdypapog 1 tov N.4174/2013, amd TOVG TOKTIKOVG EAEYKTEG TNG KOl OV TPoEKLYaY TPOGHETEG POPOAOYIKEG
emPoapOvoelc.

TMa v gpnon tov 2025 1 etaipeio VIAYETAL GTOV TPOUVAPEPOUEVO EAEYYO PAcel Tov ApBpov 65A mapdypapog 1
tov N.4174/2013 o omolog eivar og eEEMEN, Kol dev eTLdTOL OTL OO TPOKVYOLY OTHOVTIKES TPOGOETEG POPOLOYIKES
emPoapOvoelc.

12.5 T'eyovéta petd TNV nuEPOUNVic TOV OIKOVOUIKAV KUTUGTACEMV

H Awiknon mapakorovdel tig e&elieic mov oyetifovrar pe Tig Ye@moMTIKEG evidoelg ot Méon Avatoly). To
EMEVOLTIKO YapTOPLAAKLO TNG Etapeiog amoteleitan kupimg amd Kpatikd opodAoya Kot Aotods Tithovg otafepov
€1G0ONLLOTOG TTOL SLAKPATOVVTAL £00G TN ANEN TOVS KA, KOTH GUVETELD, OV AVOUEVETOL GLECT] OVCLAOOTG EMIOPAOT|
OTIG OIKOVOUIKES KaTaotdoels g Etapeiog.
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[Tépav tov avapepBévtog, dev vVINPEAV AAAA YEYOVOTO LETOYEVEGTEPO TMV YPNLATOOIKOVOULK®V KOTAGTAGE®DY TG
31ng AekepPpiov 2025, mov vo emnpedlovv ONUOVTIKE TNV KOTOVONGCT OUTOV T®V YPNUATOOIKOVOUIK®DY
Kataotdoe@v Kot Qo €mpeme M vo KotvomomBovv 1 v SlopopoTOicouV To KOVOVALL TMV ONUOGIEVUEVMV
YPNUOUTOOIKOVO KOV KOTAGTAGEMV.

12.6 Toperokéc Poég
O tapetaxég poéc g etatpelag yo Tig vd Tapovsioon Teplddovg xovv cuvtoyBel pe v dpeon pébodo.

H ovpoovio tapewokodv podv ava katnyopio kot g petafoing tov topelok®dv dwdecipmv amsicovileton
TOPOKAT®:

Tapsiaka 51a8£01pa oTHV apxn TNG XPAOEW | 22.570.133,69] _ 34.234.505,35/
SUVOAO E1I0pOWV/ EKPOWYV AMO AEITOUPYIKEC dPACTNPIOTNTEG 3.980.627,76 -9.492.359,54
SUVOAO E10p0WV/ EKPOWV ano enevOUTIKEC dpaAOcTNPIOTNTEC -1.007.190,68 -569.927,02
SUVOAO EI0POWV/EKPO®Y anod XpNUATodOTIKEG dPacTNPIOTNTEC -2.314.122,92 -1.602.085,10
Ka®apn av§non/Ueimon TAUEIAK®V 31a0ECiHwV 659.314,16 -11.664.371,66

23.229.447,85

Tapeiaka 31a0€oipa oTo TEAOG THG XPHOEW

Ta tapelakd dtbéoipa kot lwodbvapa neptiappavouy to e&g:

Tausigka 31a0igiua & IoodUvapa kar' eidoc| _MNapousaxpijon | Mponvosuevnyoion | @uonorogeiov |

Tapeio 12.760,03 13.942,86 Aaueoa peuaTonoinaipa
KaTaBeoeig dwewg oe € 0,00 0,00 AUETA PEUCTONOINCINA
KataBeoeig npobeopiag oe € 23.216.687,82 22.556.190,83

KataBoeic dwewg o€ =.N. 0,00 0,00 AUECA PEUCTONOINTILA

Koaveig meplopiopog dev voiotatal 6t xpnon tov Tapelokdv dabesinov amd v etopeio.
12.7 Metaforéc AOYIGTIKAV 0Py DV 1 EKTIUNGEMV GE GYEGT UE TV TPONYOVUEVT YP1OT
Agv €yovv enélbel Tétoleg pHeTaPoréc oe OTL POPA TIC AOYIGTIKEG aP)EG TOV OKOAOVOEL 1 eTapeia 1) TIG EKTIUNGELG

g d1oiknong og ot apopd ta A ATL kot AILX.A. cg oyxéon pe TV apUES®S TPOTYOOUEV XPoN, Le e&aipeon
TIG aAAayEG o€ TPOTLTO Kot SlepUnveieg mov oyvouvv and 1m lavovapiov 2023.

12.8 Evogyopeves amartioels / vmoypedoelg

H éxPoon tov vpiotdpevov enidikov vrofécemy OV avopEVETOL VO EYEL GILOVTIKY ETITTMOOT] GTNV OKOVOLKTY|
Katdotaon g eToipeiag, d10TL gival oTo TANICLO TNG CLVABOVG ETYEPNUATIKNG dPOCTNPLOTNTAG Ol OTTOIEG KATA
™V dmoyn g A0iknong Kot TV VOIK®OV GOUBOVA®V KOADTTOVY EXAPK®G TNV ovTicTotyn Tpofreyn.

H etarpeio éxetl ekdmoet Ti¢ Tapakdt® Eyyomtikég emotolés.

I

No 2234003541 EYPQIMH AZDAANIZTIKH 627.660,00

ZYNOAO ] 627.660,00

H eyyontikn emotoln €xet exdobel viép g E.A.E.E ywo cvppetoyn g etarpeiog oto I'pageio Zvpymoeiopon
2.AIL

12.9 Anog@aoeig I'evikng Xvvérevong

H Toaxtwkn Fevikn Zovérevon amopdoioe dtavopn Lepicprotog uvoiikod mocob 2.396.680,00 EYPQ yio v yprion
2024 to omoio avtiototyei o€ 0,26 € avd petoyn Kot 10 GLVOAKO Tocd Vyovg 361.766,52 EYPQ ¢ apoifég ota
EKTEAECTIKA LEAN TOV AtotknTikol ZupfovAiov.

To Arownrticd Zoppovrio npotewve mpog v Taxtikr [evikn Xvvédevon ya v gprion 2025 va dwvepnBet to

GLVOAKO Tocd Dyoug 1.751.420,00 EYPQ w¢ pépiopa otovg petdyovs (0,19 Evpd avé petoyn) kot to cuvolkd
0G0 VYoug 361.766,52 EYPQ w¢ apofég ota exteheotikd péAn tov Atowkntikod Zvpfoviiov.
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12.10 Aeopevoeig

Agv vrapyovv enidikeg 1 vrd drantnoio dapopéc e Etatpiog, kabdg Kot amo@dcelg SIKOGTIKOV 1 SLoUTTIKMV
0PpYAV®V OV EVIEYETOL VOL £XOVV GNUAVTIKT EXIMTOGCT GTNV OIKOVOUIKT KOTAGTOCT 1| Agttovpyia Tng.

O ITPOEAPOX &
AIEYOYNQN XYMBOYAOZX

I. Aamatag
AAT.: A 01621832

O AIEYOYNTHX
OIKONOMIKOQN YITHPEXIQN
A. Kalwopog

Ap10. Adciog O.E.E. 22565 A° TAZHZ
AA.T: A 00727382

AG®HNA, 11 Iovviov 2026
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O ENTETAAMENOX XYMBOYAOX

E. Mroyapomoviog
A.A.T.: M 037684

O YIIEYOYNOX ANAAOT'IXTIKHX
YIIHPEXIAX
II. Ztafoviémovrog

A.AT: X 506769




